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Aframhaldandi innri voxtur

ICELANDAIR l
GROUP

pridji arsfjéréoungur 2011

| Heildarvelta var 35,9 milljardar kréna og
jokst um 15% fra sama tima i fyrra.

pegar tekio er tillit til félaga sem foru Gt ar
samstaedunni um sidustu aramét er
veltuaukningin 20%

EBITDA var 8,7 milljardur krona og leekkadi
um 0,5 milljarda krona a milli ara. EBITDA
af sambeerilegum rekstri 2010 nam 8,9
milljardi krona.

EBITDA-hlutfall var 24.1% en var 29,4% a
sama timabili i fyrra.

Oliuverd var ad medaltali 46% heerra en &
sidasta ari og bein kostnadarhaskkun
vegna pessa metin um 2,2 milljaréa krona.

Afskriftir voru 1,6 milljardar kréna.

EBITDAR-hlutfall var 29,6% en var 37,4%
a sama timabili i fyrra.

Fjarmagnskostnadur var 0,5 milljardar
kréna samanborid vid 1,2 milljard kréna
ario aour.

Hagnadur eftir skatta var 5,4 milljardar
kréna en var 5,2 milljardar krona & sama
tima i fyrra.

Highlights P/L statement (mISK)
Operating Income

Fyrstu 9 manudir 2011

Heildarvelta var 76,9 milljardar kréna og
jokst um 11% & milli ara.

pegar tekio er tillit til félaga sem foéru Gt ar
samstaedunni um aramot er veltuaukningin
17%.

EBITDA var 10,5 milljardar krona og
EBITDA hlutfallid 13,7% en var 11,5
milljardar krona og 16,6% arid a undan.

EBITDA af sambaerilegum rekstri 2010
nam 10,3 milljardi krona.

EBITDAR-hlutfall var 20,9% en var 26,4%
a sama timabili i fyrra.

Fjarmagnskostnadur var 1,1 milljardur
krona samanborid vid 3,0 milljarda kréna a
sama timabili i fyrra.

Handbeert fé fra rekstri nam 13,2
milljoroum krona samanborid vid 11,9
milljarda & fyrstu niu manudum &rid adur.

Heildareignir nAmu 91,4 milljoréum i lok
timabilsins og eiginfjarhlutfall var 36,4% i
lok timabilsins, en var 18,6% & sama tima i
fyrra.

Q32011 Q32010
35,868 31,082

9M 2011
76,914

9M 2010
69,250

EBITDA

8,653 9,135 10,542 11,462

EBITDA ratio

24.1% 29.4% 13.7% 16.6%

EBIT

7,084 7,545 6,272 7,225

EBT

6,634 6,384 5,228 4,341

Profit for the period

5,364 5,197 4,652 3,151

EBITDAR

10,610 11,634 16,082 18,263

EBITDAR ratio

29.6% 37.4% 20.9% 26.4%

Highlights Balance Sheet (mISK)
Total Assets

30.09.2011
91,380

31.12.2010
84,239

Equity ratio

36.4% 33.7%

Interest bearing debt

19,846 25,121

Net interest bearing debt

6,259 12,127

Cash and marketable securities

13,361 12,994

Current ratio

1.0 1.2
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Bjorgolfur J6hannsson, forstjori:

LSterkur innri voxtur hélt afram & pridja arsfjéroungi. Frambod félagsins i millilandaflugi jékst um 20%
og farpegaaukning & milli ara & sama timabili var 17%. Aframhaldandi voxtur er asetladur & arinu 2012
pegar flugazetlun Icelandair mun verda su steersta i ségu félagsins og um 14% umfangsmeiri en &
pessu ari. Nyr heilsarsafangastadur, Denver i Colorado, beetist vid asamt pvi ad feroum er fjélgad a
adra afangastadi félagins.

EBITDA félagsins & pridja arsfjoroungi nam 8,7 milljoroum kréna. EBITDA af sambaerilegum rekstri &
pridja arsfjoroungi arsins 2010 nam 8,9 milljérdum. Eldsneytisverd & fjoroungnum var um 46% haerra
ad medaltali en a sama timabili 2010. Vid erum pvi mjog satt vid rekstrarnidurstéduna og pratt fyrir
blikur a lofti i efnahagsmalum heimsins pa eru rekstrarhorfur Icelandair Group jakveedar.

Eins og kunnugt er hefur gengi evru og dollars og eldsneytisverd veruleg ahrif a afkomu
samstaedunnar. Miklar sveiflur hafa einkennt erlenda fjarmalamarkadi ad undanférnu sem gerir allar
spar ovissari. Vegna heerra eldsneytisverds og aukinnar framleidslu pa gerum vid rad fyrir ad afkoma a
fiéroa arsfjordingi 2011 verdi mun lakari en & arinu 2010 pegar EBITDA samsteedunnar nam um 1,1
milljardi krona. Uppfaerd rekstrarspé fjoroungsins gerir r&d fyrir ad EBITDA & sidasta arsfjordungi verdi
Overuleg eda jafnvel neikveed um allt ad 0,5 milljarda krona og ad EBITDA érsins i heild verdi pvi

10,0 — 10,5 milljardar krona.”

Lykiltolur ar rekstri a pridja arsfjordungi 2011

EBITDA nam 8,7 milljoroum krona og leekkadi um 0,5 milljarda krona & milli ara. EBITDA-hlutfall nam
24,1% a pridja arsfjérdungi en var 29,4% a sama timabili 2010. EBITDA af sambaerilegum rekstri 2010
nam 8,9 milljardi kréna.

EBIT var 7,1 milljardur kréna en var 7,5 milljardar kréna & sama timabili &rid & undan. Hagnadur eftir
skatta var 5,4 milljardar krona, en var 5,2 milljardar krona & sama timabili ario 2010.

EBITDAR var 10,6 milljardar kréna samanborid vid 11,6 milljarda kréna a pridja arsfjéréungi 2010.
EBITDAR-hlutfall var 29,6% en var 37,4% a sama timabili i fyrra.

Income Statement (mISK) Q32011 Q32010 % Chg.
Transport revenue 25,158 21,065 19%
Aircraft and aircrew lease 4,157 5,275 -21%
Other operating revenue 6,553 4,742 38%
Operating Income 35,868 31,082 15%
Salaries and related expenses 5,943 5,232 14%
Aircraft fuel 7,757 4,990 55%
Aircraft and aircrew lease 2,901 3,429 -15%
Aircraft handling, landing and communication 2,598 2,215 17%
Aircraft maintenance expenses 2,060 1,751 18%
Other operating expenses 5,956 4,330 38%
EBITDA 8,653 9,135
EBITDA ratio 24.1% 29.4%
EBIT 7,084 7,545
EBT 6,634 6,384
Profit for the period 5,364 5,197

EBITDAR 10,610 11,634
EBITDARTratio 29.6% 37.4%
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Heildartekjur namu 35,9 milljoréum kréna midad vid 31,1 milljard krona a sama timabili i fyrra sem er
15% aukning a milli ara. pegar tekid er tillit til félaga sem féru Gr samstaedunni i arslok 2010 nemur
veltuaukning a milli ara 20%.

Flutningatekjur jukust um 4,1 milljarda kréna eda um 19%, par af jukust tekjur af farpegaflutningum
um 22%.

Tekjur af leiguflugi drégust saman um 1,1 milljard kréna. Velta Blafugls var inni i fjarhaedum arsins
2010, en ekki 2011.

Adrar tekjur heekkudu um 1,8 milljarda krona eda um 38% fra pridja arsfijoréungi 2010. Skyrist pad af
aukningu tekna hja Flugleidahételum og Iceland Travel, en tekjur pessara félaga drogust saman &
sidasta ari vegna eldgossins i Eyjafjallajokli.

Laun, launatengd gjold og starfsmannakostnadur heekkadi um 0,7 milljarda krona eda 14% i
samanburdi vid pridja arsfjoréung 2010. Skyrist pad fyrst og fremst af auknu frambodi i millilandaflugi
félagsins asamt launahaekkunum & milli &ra. Gengid hefur verid fr& samningum vid allar flugstéttir hja
Icelandair en enn er 6samid vid flugfreyjur hja Flugfélagi islands.

Eldsneytiskostnadur heekkadi um 2,8 milljarda kréna sem er 55% haekkun fra sama tima i fyrra.
Medalverd a heimsmarkadi a pridja arsfjéroungi 2010 var USD 699 a tonn en medalverd a pridja
arsfjéroungi 2011 var USD 1.021 a tonn, sem jafngildir 46% heaekkun. Bein kostnadarhaekkun vegna
pessa a fjgroungnum er um 2,2 milljardar kréna. Heekkun eldsneytiskostnadar vegna
framleidsluaukningar er um 1,0 milljardur kréna.

I toflunni hér ad nedan kemur fram stada eldsneytisvarna félagsins i lok september. Taflan synir ad
27% af aaetladri notkun a fjéroa arsfjordungi hefur verid varin med skiptasamningum.

Estimated

2011 usage
(tons)

October 14,267 5,250 1,046 37%

November 11,221 3,200 1,015 29%
December 10,701 1,200 1,025 11%
Total 36,189 9,650 1,033 27%

Hedge Av. Hedge

0,
contracts price USD Ol

Flugvéla- og ahafnaleiga laekkadi um 0,5 milljard krona & milli arsfjérdunga eda um 15%. | mars
keypti Icelandair eina flugvél af gerdinni Boeing 757-200 sem félagid haféi adur verid med & leigu og
leekka leigugjold vegna pess. Jafnframt leekka flugvélaleigugjéld vegna pess ad Blafugl er ekki lengur
hluti af samsteedunni.

Afgreidslu-, lendingar- og yfirflugsgjold haekkudu um 0,4 milljaréa krona & milli ara eda um 17%.
Frambodsaukning & milli ara asamt tdluverdum verdhaekkunum skyra haekkunina.

Vidhaldskostnadur nam alls 2,1 milljardi kréna og jokst um 0,3 milljarda kréna.
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Fjarmagnslidir & pridja arsfjéroungi 2011

Netté fjarmagnsgjold voru 0,5 milljardur kréna a pridja arsfjérdungi 2011 en voru 1,2 milljardur kréna
a sama timabili i fyrra. Fjarmagnstekjur voru 0,2 milljardar kréna og jukust um 0,1 milljarda kréna &
milli ara. Fjarmagnsgjold laekkudu um 0,6 milljarda & milli &ra og namu 0,6 milljéréum.

Net Finance Cost (mISK) Q3 2011 Q32010 Chg.
Interest income 181 40 141
Interest expenses -248 -766 518
Currency effect -387 -445 58
Net finance cost -454 -1,171 717

Fyrstu niu manudir arsins 2011

EBITDA var 10,5 milljardar kréna en var 11,5 milljardar kréna a sama timabili i fyrra. EBITDA-hlutfall
var 13,7% en var 16,6% a sama timabili i fyrra. EBITDA af sambaerilegum rekstri 2010 nam 10,3
milljéroum kréna.

EBIT var 6,3 milljardar krona en var 7,2 milljardar krona & sama timabili i fyrra. Hagnadur timabilsins
eftir skatta nam 4,7 milljoréum kréna, en var 3,2 milljardar kréona & sama timabili 2010.

EBITDAR var 16,1 milljarour kréna samanborid vio 18,3 milljarda kréna a fyrstu niu manudum 2010.

EBITDAR-hlutfall nam 20,9% en 26,4% arid 2010.

Income Statement (mISK) 9M 2011 9M 2010 % Chg.
Transport revenue 49,829 43,081 16%
Aircraft and aircrew lease 12,680 14,994 -15%
Other 14,405 11,175 29%
Operating Income 76,914 69,250 11%
Salaries and related expenses 16,803 15,073 11%
Aircraft fuel 17,200 11,634 48%
Aircraft and aircrew lease 7,994 9,370 -15%
Aircraft handling, landing and communication 5,712 4,998 14%
Aircraft maintenance expenses 5,393 5,151 5%
Other operating expenses 13,270 11,562 15%
EBITDA 10,542 11,462 -
EBITDA ratio 13.7% 16.6% -
EBIT 6,272 7,225 -
EBT 5,228 4,341 -
Profit from continuing operations 4,652 3,551 -
Loss from discontinuing operations 0 -400 -
Profit for the period 4,652 3,151 -

eBIToAR 16,082 18,263
EBITDARTratio 20.9% 26.4%
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Efnahagsreikningur

Balance sheet (mISK) 30.09.2011 31.12.2010
Assets:

Operating Assets 31,271 27,594
Intangible assets 21,390 21,212
Long-term cost 732 918
Long-termreceivables and deposits 1,798 1,424
Other non-current assets 173 178
Total non-current assets 55,364 51,326
Assets classified as held for sale 2,771 2,815
Other current-assets 19,884 17,104
Marketable securities 3,240 1,306
Cash and cash equivalents 10,121 11,688
Total current assets 36,016 32,913

Total assets 91,380 84,239

Equity and liabilities:

Stockholders equity 33,277 28,403
Loans and borrow ings non-current 16,102 21,356
Other non-current liabilities 6,101 6,012
Total non-current liabilites 22,203 27,368
Loans and borrow ings current 3,416 3,248
Trade and other payables 19,877 14,048
Deferred income 10,776 8,807
Liabilities classified as held for sale 1,831 2,365
Total current liabilites 35,900 28,468

Total equity and liabilities 91,380 84,239

Equity ratio 36.4% 33.7%
Current ratio 1.00 1.16
Net interest bearing debt 6,259 12,127
Interest bearing debt 19,846 25,121

Fjarfestingar i varanlegum rekstrarfjarmunum & fyrstu niu manudum arsins nadmu 7,4 milljoréum
krona. Icelandair fjarfesti i tveimur B757-200 flugvélum fyrir 3,0 milljarda krona, Flugfélag islands i
tveimur Dash 8-200 flugvélum fyrir 0,6 milljarda kréna og Icelandair Group i einni Airbus 320 ad
fjarhaed 0,2 milljoroum krona. Fjarfesting i hreyflatimum nam 1,4 milljoréum kréna & timabilinu.

Vaxtaberandi skuldir namu 19,8 milljdrdum kréna samanborid vid 25,1 milljarda krona i arsbyrjun A
fyrstu 9 manudum arsins hefur félagio greitt nidur langtimaskuldir ad fjarheed 7,3 milljoréum kréna. bar
af voru 4,1 milljardar sem ekki voru komnir & gjalddaga. | oktéber undirritadi félagié lanasamninga vid
Deutsche Bank ad fjarhaed 18 milljonir USD til 7 ara.
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Sjodsstreymi

Statement of Cash Flow (mISK)
Working capital from operations

9M 2011
11,828

9M 2010
11,281

Net cash from operating activities

13,193

11,942

Net cash used in investing activities

-10,109

-2,763

Net cash used in financing activities

-4,685

-3,430

Increase in cash and cash equivalents

-1,601

5,749

Effect of exchange rate fluctuations on cash held

34

-276

Cash and cash equivalents at 1 January

11,688

1,909

Cash and cash equivalents at 30 September

10,121

7,382

ICELANDAIR l
GROUP

Veltufé fra rekstri var 11,8 milljardar krona samanborid vid 11,3 milljarda kréna & sama timabili i

fyrra.

Handbeert fé fra rekstri var 13,2 milljardar krona en var 11,9 milljardar krona a sama timabili 2010.

Lykiltolur ar rekstri eftir arsfjoroungum

Income Statement (mISK)
Transport revenue

Q32011

25,158

Q2 2011
16,047

Q12011

8,624

Q4 2010

10,863

Q3 2010

21,065

Q2 2010
13,314

Q1 2010

8,702

Aircraft and aircrew lease

4,157

4,615

3,908

4,978

5,275

4,875

4,844

Other

6,553

4,367

3,485

2,924

4,742

3,696

2,737

Operating Income

35,868

25,029

16,017

18,765

31,082

21,885

16,283

Salaries and related expenses

5,943

6,143

4,717

5,342

5,232

5,337

4,503

Aircraft fuel

7,757

5,939

3,504

3,293

4,990

3,973

2,671

Aircraft and aircrew lease

2,901

2,865

2,228

2,496

3,429

3,091

2,850

Aircraft handling, landing and communication

2,598

1,949

1,165

1,105

2,215

1,649

1,134

Aircraft maintenance expenses

2,060

1,848

1,485

1,324

1,751

1,836

1,564

Other operating expenses

5,956

4,198

3,116

4,089

4,330

3,850

3,382

EBITDA

8,653

2,087

-198

1,116

9,135

2,149

178

EBIT

7,084

623

-1,435

-971

7,545

843

-1,163

Gain on disposals in relation to financial restructuring

0

0

0

4,245

0

0

0

EBT from continuing operations

6,634

452

-1,858

2,235

6,384

-207

-1,836

Profit (loss) from continuing operations

5,364

409

-1,121

1,567

5,197

-161

-1,485

Loss from discontinuing operations

0

0

0

-162

0

0

-400

Profit (loss) for the period

5,364

409

-1,121

1,405

5,197

-161

-1,885
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Flutningatolur

ICELANDAIR

Number of Passengers (PAX)

Load Factor (%)

Available Seat Kilometers (ASK"000)

AR ICELAND

Number of Passengers (PAX)

Load Factor (%)

Available Seat Kilometers (ASK"000)

CAPACITY
Fleet Utilization (%)
Sold Block Hours

Q311
671,451
83.4%

2,265,156

Q311
106,031
72.1%
60,041

Q311
87.3%
8,881

Q310
573,822
85.1%

1,884,546

Q310
103,726
69.1%
58,295

Q310
94.5%
9,688

A
2

A

A
A
A

Vv
v

CHG (%)
17%
-1.7 ppt
20%

CHG (%)
2%
3.0 ppt
3%

CHG (%)
-7.1 ppt
-8%

ICELANDAIR l
GROUP

Jan-Sep 11 Jan-Sep 10
1,393,620 1,167,382
79.6% 78.6%
4,892,249 4,084,270

Jan-Sep 11 Jan-Sep 10
271,918 261,215
69.8% 68.3%
141,492 129,921

Jan-Sep 11 Jan-Sep 10
92.3% 93.2%
26,603 25,750

A
A
A

A
A
A

v
A

Chg (%)
19%
1.0 ppt
20%

Chg (%)
4%
1.6 ppt
9%

Chg (%)
-0.9 ppt
3%

ICELANDAIR CARGO Q311 Q310 CHG (%)  Jan-Sep11 Jan-Sep 10 Chg (%)

Available Tonne Kilometers (ATK"000) 53,607 45,074 L) 19% 130,266 117,784 11%
Freight Tonne Kilometers (FTK"000) 18,888 17,368 () 9% 55,691 54,784 A 2%

ICELANDAIR HOTELS
Available Hotel Room Nights
Sold Hotel Room Nights
Utilization of Hotel Rooms

Q311
87,707
73,004
83.2%

Q310 CHG (%)
80,349 A 9%
64,713 A 13%
80.5% A 27ppt

Jan-Sep 11 Jan-Sep 10 Chg (%)
198,852 188,014 A 6%
142,448 131,627 A 8%

71.6% 70.0% ) 1.6 ppt

Umsvif Icelandair Group jukust téluvert a pridja arsfjéordungi midad vio sama timabil i fyrra. Farpegar
Icelandair & pridja arsfjoroungi voru 671 pusund eda 17% fleiri en & sidasta &ri. Seetanyting var 83,4%
og lzekkas litillega & milli ara. Flugfélag Islands flutti 106 pusund farpega og fjlgadi peim um 2%.
Pyngst vegur aukning til Akureyrar og Egilsstada. Seldum blokktimum faekkadi um atta af hundradi a
fjordungnum midad vid sama tima & sidasta ari. Skyrist pad af vidhaldsvinnu a flugvélum og feerri
verkefnum. Fraktflutningar jukust um 9%. Nyting & hételunum nam 83,2% og jokst um 2,7
présentupunkta a milli ara. Endurnyjad Icelandair Hotel Reykjavik Natura hefur fengido gédar vidtokur
0g septembermanudur var metmanudur i ségu hételsins.

A fyrstu niu manudum arsins var frambod Icelandair aukid um 20% fra fyrra ari. Farpegar voru
teeplega 1,4 milljonir og fjélgadi peim um 19% a milli ara. Farpegaaukning vard a 6llum mérkudum en
han var hlutfallslega mest, eda um 20%, & markadnum fra islandi. Aukning yfir Nordur-Atlantshaf nam
18%, en s& markadur er steersti markadur félagsins. Aukning & ferdamannamarkadnum til islands var
15%.

Horfur i rekstri Icelandair Group hf.

Vegna mun haerra eldsneytisverds og meiri framleidslu pa verdur afkoman a 4. arsfjéroungi 2011
nokkud laegri en & arié 2010, pegar EBITDA nam ramum milljardi kréna. Vegna mikilla sveiflna i gengi
erlendra gjaldmidla og eldsneytisverds, er erfitt ad spa fyrir um endanlega afkomu arsins. Samkvaemt
nyjustu rekstrarforsendum samsteedunnar er gert rad fyrir ad EBITDA a fjéroa arsfjordungi veroi
Overuleg eda neikveed um allt ad halfan milljard kréna og EBITDA érsins verdi & bilinu 10-10,5
milljardar kronar.

Stefnt er ad &framhaldandi innri vexti félagsins & naesta &ri. Icelandair, steersta doétturfélag
samstaedunnar, tilkynnti i september sidastlionum flugaaetlun fyrir arid 2012. Hun verdur su
umfangsmesta i s6gu félagsins en frambod félagsins mun aukast um 14% i samanburdi vid arié 2011.
Nyr heilsarsafangastadur, Denver i Colorado, beetist vid asamt pvi ad ferdum er fjdlgad til ymissa
borga i Bandarikjunum og Evropu. Gert er rad fyrir ad farpegar félagsins verdi um tveer milljonir & arinu
2012, en samkveemt asetlunum verda peir 1,7 milljonir & arinu 2011. Vxturinn & neesta ari er
hlutfallslega meiri ad vetri en yfir sumartimann. Ad sama skapi verdur vetraraeetlun félagsins fyrir &rin
2012-2013 umfangsmeiri en sumaraeetlun Icelandair var fyrir tveimur arum.

Vegna mikillar samvinnu Icelandair vid 6nnur détturféldg Icelandair Group pa mun voxtur hja
Icelandair jafnframt skila sér i veltuaukningu hja 6drum dotturféldogum samsteedunnar. Pannig skapar
voxturinn meiri tioni fyrir vidskiptavini Icelandair Cargo og aukid umfang a Keflavikurflugvelli mun skila
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sér i meiri veltu hja Icelandair Ground Services. Voxturinn skapar einnig aukin teekifeeri fyrir énnur
félég innan samstaedunnar. Steekkun leidarkerfis Icelandair er i takt vido pa stefnu sem mérkud var hja
Icelandair Group ad byggja voxt samsteedunnar innan fra.

I oktéber var hleypt af stokkunum nyju og 6flugu markadssamstarfi i ferdapjonustu & islandi sem hefur
bad ad markmidi ad efla vetrarferdamennsku og jafna arstidarsveiflu i islenskri ferdapjonustu. Atakid
kallast ,island — allt &rid“ og er leitt af islenska idnadarraduneytinu og lykilfyrirteekjum i greininni &
islandi og mun standa yfir naestu prja arin. betta atak mun an efa hafa jakveed ahrif & rekstur peirra
félaga innan samstaedunnar sem eru med starfsemi i ferdapjonustunni & islandi og skapa teekifeeri fyrir
pau til frekari vaxtar.

Almennar horfur a morkuoum

Fjarhagsleg afkoma flugfélaga er natengt stoou efnahagsmala i heiminum. IATA alpjodlega
flugmalastofnunin gerir rad fyrir i nyjustu spa sinni ad flugumferd muni ekki vaxa eins mikid a naesta ari
og han hefur gert & arinu 2011. i Nordur-Ameriku er gert rad fyrir 1,2% aukningu, en gert er rad fyrir ad
voxturinn verdi 3,6% i ar. | Evropu er gert rad fyrir ad aukningin verdi 4,5%, en han er aaetlud 8,5%
fyrir &rid i ar.

I skyrslu fra sému stofnum kemur fram ad flugfélog gera ekki rad fyrir minnkandi eftirspurn i
farpegaflutningum & neesta ari, en aftur & méti gera pau rad fyrir ad fraktflutningar muni dragast
saman. Aframhaldandi hatt eldsneytisverd, haekkandi einingakostnadur, m.a. vegna nyrra
kolefnisskatta asamt prystingi & medalfargjéld munu verda askoranir sem flugfélég purfa ad takast a
vid. Gert er rad fyrir jakveedri afkomu i greininni arid 2012 pratt fyrir ad fyrrgreindir paettir munu
Ohjakveemilega leida til laekkunar & ardsemi.

Proun hlutabréfaverds og steerstu hluthafar

Markadsvirdi Icelandair Group i Nasdag OMX kauphéllinni & islandi var i lok september 2011 28,5
milljardar kréna. Lokaverd septembermanadar var 5,7 kronur & hvern hlut. A fyrstu niu manudum
arsins var heesta dagslokaverd 5,7 kronur & hvern hlut, leegsta dagslokaverd & hvern hlut var 3,1
kronur og medaltals dagslokaverd a timabilinu var 4,7 kronur & hvern hlut. Fjéldi dtgefinna bréfa 30.
september 2011 var 5.000.000.000 og fjoldi tistandandi bréfa & sama tima var 4.975.000.000.
Hlutabréfaverd félagsins fyrstu niu manudi arsins haekkadi um 81%. Fjoldi hluthafa i lok september var
1.223. Hér ad nedan mé sja yfirlit yfir steerstu hluthafana i lok oktober:

Name NOSHETE] %
Framtakssjodur Islands 1,450,539,559 29.01
islandsbanki hf 1,029,603,498 20.59
Lifeyrissjodur verslunarmanna 603,633,186 12.07
Lifeyrissjodir Bankastraeti 7 300,000,000 6.00
Glitnir banki hf 182,205,000 3.64
Stefnir - IS 5 131,433,452 2.63
Stefnir - IS 15 127,591,085 2.55
Urvalsbréf Landsbankans 101,772,258 2.04
SPB hf 93,572,562 1.87
Stafir lifeyrissjéour 90,070,519 1.80
MP banki hf 55,417,654 111
Sameinadi lifeyrissjodurinn 51,054,089 1.02
Akkur S| 50,370,937 1.01
islandssjédir hf 42,879,759 0.86
GAMMA: EQ1 41,296,637 0.83
Stefnir - Samval 37,000,000 0.74
Eftirlaunasj. atvinnuflugmanna 33,175,659 0.66
Alnus ehf 32,992,831 0.66
MP Banki - Safnreikningur 4 29,653,870 059
Icelandair Group hf 25,460,000 0.51
Other 490,277,445 9.81
Total 5,000,000,000 100.00




2. nbvember 2011 | Uppgjorstilkynning fra Icelandair Group | l
CELAND[;AR!)IU'\;

Kynningarfundur fimmtudaginn 3. nGvember 2011

Opinn kynningarfundur fyrir markadsadila og hluthafa verdur haldinn fimmtudaginn 3. névember 2011
a Icelandair Hotel Reykjavik Natura. Bjorgoélfur J6hannsson, forstjori Icelandair Group og Bogi Nils
Bogason framkvaemdastjéri fjarmala munu kynna afkomuna og svara spurningum asamt stjérnendum
félagsins. Kynningin hefst kl. 16:30.

Kynningarefni vegna fundarins verdur heegt ad nalgast ad honum loknum & heimasidu Icelandair
Group: www.icelandairgroup.is og i fréttakerfi Nasdag OMX Iceland hf.

Endurskodun

Samstaedureikningur Icelandair Group vegna uppgjérs pridja arsfjéroungs og fyrstu niu manada 2011
var sampykktur a stjérnarfundi pann 2. névember 2011.
Fjarhagsdagatal
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Frekari upplysingar veita:

Bjorgolfur J6hannsson, forstjori Icelandair Group, simi: 896-1455.
Bogi Nils Bogason, framkvaemdastjori fjarmala Icelandair Group, simi: 665-8801.




