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THE PERIOD IN BRIEF  

2013/2014 fiscal year 
 The Sectra Group’s order bookings increased 1.1% to SEK 925.7 million (916.0).  

 Net sales rose 4.5% to SEK 853.8 million (817.0). 

 Operating profit rose 49.1% to SEK 128.1 million (85.9), corresponding to an 
operating margin of 15.0% (10.5).  

 Non-recurring items had an impact of SEK 16.2 million on other income and 
SEK 19.0 million on depreciation and amortization. Excluding non-recurring items, 
the operating margin was 15.3%. 

 Cash flow after changes in working capital amounted to SEK 123.7 million (191.2). 

Fourth quarter 
 Order bookings amounted to SEK 264.6 million (350.0), down 24.4% compared 

with the year-earlier period. 

 Net sales increased 9.1% to SEK 270.6 million (248.1). 

 Operating profit rose 43.9% to SEK 54.1 million (37.6), corresponding to an 
operating margin of 20.0% (15.2).  

 Excluding non-recurring items, the operating margin was 21.0%. 

Events during the quarter 
 Additional care providers in the Netherlands and the UK signed long-term 

agreements with Sectra. Among other agreements, the Department of Health, Social 
Services and Public Safety in Northern Ireland expanded and extended its 
collaboration with Sectra. 

 A healthcare region in Scandinavia signed a maintenance agreement, valued at  
SEK 32 million, for its region-wide IT solution for the management of medical 
images.  

 The private care provider Suomen Radiologikeskus Oy signed an agreement with 
Sectra that will enable the company’s mammography clinics to offer women an 
assessment of their risk of future osteoporosis fractures.  

 The Czech security authorities approved Panthon 3, Sectra’s smartphone security 
solution.  

 The Dutch Ministry of Defense ordered Sectra’s secure mobile phone and extended 
its framework agreement for secure communications. 
 

PROPOSED SHARE REDEMPTION PROGRAM/DIVIDEND 
For the 2013/2014 fiscal year, the Board and the President propose that the Annual 
General Meeting resolve that SEK 4.50 per share be transferred to the shareholders 
through a 2:1 share split combined with a mandatory redemption process. No ordinary 
dividend is proposed. The Annual General Meeting will be held at 4:00 p.m. on 
September 8, 2014, in Linköping. 
 
The proposal is in line with Sectra’s dividend policy. At the end of the fiscal year, the 
Group’s equity/assets ratio was 60.7%. The dividend policy and Sectra’s financial 
targets state that the equity/assets ratio is to exceed 30%, which it will continue to do, 
by a healthy margin, even after a resolution in favor of the Board’s proposed 
redemption process. It is the assessment of the Board that the company’s existing 
balance sheet and cash flow are of adequate strength to secure the development of the 
business and provide the shareholders with a healthy return.  
 
Additional information regarding the proposed share split and mandatory redemption 
process will be published in the notice of the Annual General Meeting and the full 
proposal to the Annual General Meeting.  

The share redemption 

program proposed by the 

Board corresponds to a 

dividend yield of 5.8% 

based on the share price in 
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changes to local product strategies, an impairment loss of SEK 9.1 million was posted 
for other intangible assets and capitalized development costs.  
 
The Group’s net financial items rose to SEK 13.4 million (0.7). Exchange-rate changes 
had a positive impact of SEK 5.1 million (neg: 4.7) on the Group’s financial items. 
Profit before tax totaled SEK 141.5 million (86.6), corresponding to a profit margin of 
16.6% (10.6).  
 
Fourth quarter 
The Group’s order bookings amounted to SEK 264.6 million (350.0). This represents a 
decline compared with the year-earlier period, when the Group’s order bookings included 
multi-year service agreements with major hospitals. Sectra’s order bookings tend to be 
uneven and significant variations between individual quarters are not unusual. 
 
Net sales rose 9.1% to SEK 270.6 million. The increase was primarily attributable to the 
operations in the UK and the Netherlands. The Group’s operating profit increased 
43.9% to SEK 54.1 million, corresponding to an operating margin of 20.0% (15.2). The 
earnings improvement was mainly attributable to the Imaging IT Solutions business 
area. The Group’s earnings for the fourth quarter include non-recurring items. For more 
information, refer to the above comments on the full fiscal year. 
 
Net financial items totaled SEK 1.9 million (3.6). Exchange-rate changes had an impact 
of SEK 0.2 million (1.1) on the Group’s financial items. Profit before tax amounted to 
SEK 56.0 million (41.2), corresponding to a profit margin of 20.7% (16.6).  
 

Seasonal variations 
Sectra is affected by seasonal variations, whereby most invoicing and earnings are 
traditionally generated at the end of the fiscal year. However, seasonal variations have 
fallen slightly in recent years due to an increasing proportion of sales being generated by 
long-term agreements with payment per month or per use. The varying order volumes in 
terms of individual quarters can be substantial, since Sectra has many major customers 
that sign extensive, multi-year agreements with the company for medical IT projects, for 
example, or the development of encryption systems.  
 

Financial position  
Sectra has a strong cash balance and balance sheet. At the end of the fiscal year, the 
equity/assets ratio was 60.7% and liquidity amounted to a multiple of 2.7. After 
adjustment for exchange-rate differences, the Group’s cash and cash equivalents 
amounted to SEK 441.9 million. At the close of the fiscal year, the Group’s interest-
bearing liabilities amounted to SEK 43.5 million and pertained to convertible debentures 
to employees and Board members.  
 
The Group’s cash flow from operations after changes in working capital totaled SEK 
123.7 million (191.2) for the fiscal year. The completion date for customer projects has 
a major impact on cash flow and the variation between individual quarters is substantial. 
Cash flow from investing activities amounted to negative SEK 54.6 million (neg: 76.2) 
for the period. The comparative figure includes negative SEK 46.8 million for the 
acquisition of the Burnbank companies in the UK. Cash flow from financing activities 
amounted to negative SEK 158.1 million (neg: 182.7) for the period. During the fiscal 
year, Sectra distributed SEK 166.9 million (185.5) to its shareholders through a share 
redemption program. The Group’s total cash flow for the fiscal year amounted to 
negative SEK 89.1 million (neg: 67.7).  
 

Investments, depreciation, amortization and impairment 
Group investments during the fiscal year amounted to SEK 54.6 million (76.2), of which 
SEK 21.8 million (38.2) was attributable to the fourth quarter. Investments pertained 
primarily to customer projects in the Group’s financing activities and capitalized 
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development costs. The comparative figure for the fiscal year includes the acquisition of 
the Burnbank companies. Depreciation and amortization for the fiscal year amounted to 
SEK 45.6 million (46.0), of which SEK 11.4 million (11.1) was attributable to the fourth 
quarter. Of the total depreciation and amortization for the period, SEK 17.5 million (15.8) 
was attributable to capitalized development projects. The fourth quarter was also charged 
with impairment totaling SEK 19.0 million pertaining to goodwill and other intangible 
assets and capitalized development costs in minor projects. 
 
Due to new, extensive service agreements with customers in the healthcare sector, 
investments in Group-financed customer projects during the fiscal year increased to SEK 
41.4 million (16.4), of which SEK 21.7 million (13.7) pertained to the fourth quarter. At 
the end of the fiscal year, the Group’s carrying amount for Group-financed customer 
projects totaled SEK 54.6 million (37.1).  
 
During the fiscal year, capitalization of development costs increased to SEK 16.3 million 
(12.2), of which SEK 2.2 million (4.1) was attributable to the fourth quarter. At the close 
of the fiscal year, capitalized development costs totaled SEK 47.6 million (52.5) and 
primarily pertained to development projects in Imaging IT Solutions. 
 
Sectra’s financial targets 
Sectra’s Group-wide targets and strategies are aimed at building financially sound 
operations that provide Sectra with opportunities to create customer value and thereby 
contribute to long-term growth in shareholder value. In connection with a review of the 
Group’s financial targets during the first quarter of the 2013/2014 fiscal year, the Board 
of Directors decided to change the growth target and establish priorities for the targets. 
The new targets are (in order of priority): 

1. Stability: The equity/assets ratio must be a minimum of 30% (unchanged) 
2. Profitability: The operating margin (EBIT) must be a minimum of 15% (unchanged) 
3. Growth: Operating profit (EBIT) per share must increase, on average, 10% per year 

over a five-year period (changed growth target, the previous target was that Sectra’s 
sales would increase, on average, by a minimum of 15% over a seven-year period)  

 
Organizational changes  
The medical education operations previously conducted by Imaging IT Solutions were 
transferred to Business Innovation as of May 1, 2014 since these operations comprise a 
separate customer segment. Business Innovations’ development projects in the area of 
digital pathology were in turn transferred to Imaging IT Solutions as of the same date 
since these projects have now reached the initial commercialization stage.  
 
Sectra offers products and services in the area of medical education that enable 
interaction with 3D images of the human body using various image display systems, 
such as visualization tables, tablets, projectors and 3D printers. The Group’s offering 
also includes a library of anatomical images. Sectra’s solutions are used in training 
programs for healthcare and veterinary personnel. 

  

Equity/assets ratio 

60.7% 
 

Operating margin, rolling 

12 months 

15.0% 
 

Average growth for operating 

profit per share, five-year 

period 
7.0% 
 
At the end of the period  

including non-recurring items 
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IMAGING IT SOLUTIONS 

 

Sales and earnings 
Imaging IT Solutions’ sales for the fiscal year increased 13.2% to SEK 802.8 million. 
This growth was mainly attributable to long-term service and maintenance agreements 
for region-wide medical IT systems. The business area’s operations in the UK and the 
Netherlands reported the most significant growth. Partner sales also increased in 
2013/2014, including in the Middle East.  

Operating profit rose 73.1% to SEK 178.6 million, corresponding to an operating 
margin of 22.2%. The company’s focus on growth, software sales with healthy margins 
and a more efficient organization contributed to the improvement in earnings.  

Market 
The market for medical IT systems and services continues to grow due to the major need 
for systems that enhance efficiency and the increased use of medical images in healthcare. 
Sectra’s largest markets are Scandinavia, the US, the UK and the Netherlands.  

In the domestic market in Scandinavia, Sectra is by far the largest provider of IT systems 
for efficient and secure communications, and the management of radiology images 
(PACS) and patient information (RIS). In the US, Sectra has chosen to focus on software 
sales with strong margins and thus deliberately refrains from hardware sales with lower 
margins. Although this contributed to a lack of sales growth in the US operations during 
the fiscal year, the strategy has had a positive impact on the gross margin. 

In many countries, the uncertain prospects for economic growth and extensive austerity 
programs have dampened growth, particularly in southern Europe. Sectra’s long-term 
assessment is that demand will recover, since the growing need for greater efficiency 
and lower costs in the healthcare sector will continue. 
 
Focus 2013/2014 
During the fiscal year, the business area focused on the following: 
 Growth in regions in which Sectra has an established customer base. 

 Further developing existing customer relations and broaden the product portfolio 
to included systems and services that contribute to further efficiency 
enhancements for customers. 

 Continued growth in selected growth markets through partners. 

The business area increased its order bookings and sales compared with the preceding 
fiscal year through long-term service agreements for IT systems that contribute to 
greater efficiency in the healthcare sector. Partner sales also increased in a number of 
areas, including the Middle East. 

To strengthen its customer offering, the business area launched several new products 
and services during the fiscal year, including: 

-  3D visualization with new diagnostic tools for vascular disorders. 

-  improved solutions for patient confidentiality in accordance with new regulatory 
requirements. 

- solutions and consulting services for operational analysis. 

   Q4 
Feb-Apr 

2014 

Q4 
Feb-Apr 

2013 

Full-year 
May-April 

2013/2014 

Full-year 
May-April 

2012/2013 

Sales, SEK million   260.2 223.6 802.8 709.2 

Operating profit, SEK 

million   78.4 48.2 178.6 103.2 

Operating margin, %   30.1 21.6 22.2 14.6 

Number of employees at 

end of period 

  409 387 409 387 

Imaging IT Solutions grew 
13% through long-term 
service and maintenance 
agreements.  
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The way forward – continued expansion with a focus on radiology 
Most users of Sectra’s medical IT systems are active in the image-intensive areas of 
radiology and mammography. In conjunction with the transfer of the company’s digital 
pathology research project from Business Innovation to Imaging IT Solutions, a new 
development project was initiated to address the commercialization of this technology. 
The project focuses on medical image management for cancer diagnostics, an area 
undergoing significant growth. Cancer diagnostics will be a central component of the 
business area’s strategy going forward. In 2014/2015, the business area will focus on:  

• Retained profit margin.  

• Earnings growth through: 

- expanded collaboration with existing customers.  

- increased focus on the largest field, namely radiology, in the markets where 
Sectra holds a strong position and in selected growth markets through partners. 

- broadening of the product offering to include new, related segments – primarily 
pathology, but also other types of image-intensive operations in which cancer 
diagnostics, integration and work flows play an important role.  

• Further improvements in customer satisfaction.  

 
SECURE COMMUNICATIONS 

 

Sales and earnings 
Secure Communications’ sales for the fiscal year amounted to SEK 82.8 million, down 
16.3% compared with the preceding fiscal year. The operation reported an operating 
profit of SEK 0.9 million. Slow processes among customers have led to delays in ongoing 
delivery and development projects in Sweden, which continue to affect the business area.   
A more positive trend was noted in the Netherlands and other parts of Europe, and Sectra 
began deliveries of its Tiger 7401 and Panthon 3 secure mobile phones to both new and 
existing customers. 
 

Market 
The market is driven by the fact that it is easier than ever to eavesdrop on 
telecommunications, by changes to various regulatory frameworks for the handling of 
classified information, and by the growing number of authorities that want to protect 
their confidential, although not classified, information. Due to greater collaboration 
between governments in European countries, customer requests for products that 
support cross-border cooperation have increased. Sectra offers products that are 
approved by the EU, NATO and several national security agencies. Sweden and the 
Netherlands comprise Sectra’s largest markets for secure communication systems. The 
major focus on eavesdropping in recent months may, in the future, lead to greater 
demand for security products from non-US companies.   
 
  

   Q4 
Feb-Apr 

2014 

Q4 
Feb-Apr 

2013 

Full-year 
May-April 

2013/2014 

Full-year 
May-April 

2012/2013 

Sales, SEK million   25.3 21.7 82.8 99.0 

Operating profit, SEK 

million   5.0 -7.0 0.9 1.4 

Operating margin, %   19.8 -32.0 1.0 1.4 

Number of employees at 

end of period 

  53 66 53 66 

Strong recovery for Secure 
Communications during 
the fourth quarter. 

Commercialization of 
Sectra’s research findings 
in digital pathology has 
begun. 
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Focus 2013/2014 
During the fiscal year, the business area focused on the following: 

• Restoring profit levels. 

• Developing the business area’s operations in Sweden and the Netherlands, as well as 
other countries in which Sectra has an established customer base.  

• Assessing the growth potential outside the government segment based on Sectra’s 
cutting-edge expertise and powerful brand in the security industry.  

 

In order to commence product and service delivery of its latest products – Tiger 7401, 
Panthon 3 and Ternety – the business area focused on obtaining approval from national 
security agencies, the EU NATO. Panthon 3, the Group’s smartphone security solution, 
was approved for secure calls and text messaging at the Restricted classification level in 
several European countries, including the Netherlands, as well as NATO and the EU. 
Deliveries have commenced and certain customers subscribe to the product as a service, 
with Sectra responsible for all administration and maintenance. The business area also 
reported successful sales of its new secure mobile phone Sectra Tiger 7401, particularly 
in the Netherlands, but also in other European countries where the product has been 
approved. 
 

The way forward – focus on profitability 
Sectra’s security solutions are used by customers in most countries in Europe and by the 
EU and NATO. In 2014/2015, Sectra will focus on: 

•  Restoring the operations’ profit levels will be a top priority. Key factors will 
include: 

 - orders from Swedish customers for new, customer-financed development projects 
and deliveries of Sectra’s TETRA Crypto for radio communications among 
emergency services and other public safety organizations. 

  - continued sales growth in the Netherlands and other parts of Europe, which will be 
made possible through the recent approval of Sectra Tiger 7401 and Sectra Panthon, 
as well as user satisfaction.  

•  Expansion of operations into new customer segments with demand for Sectra’s high 
technical expertise in security, primarily focusing on customers in critical 
infrastructure areas and in the private sector.   

 

BUSINESS INNOVATION 

 
Business Innovation is Sectra’s incubator for early-stage business lines, projects and 
ideas that are not yet large enough to become independent business areas. This segment 
includes services and products that contribute to more efficient and effective care for 
osteoporosis and IT systems for planning and following up orthopaedic surgery and 
research projects. Sectra’s patent portfolio is also managed and developed in this 
segment. 
 

Sales and earnings 
Business Innovation is making continuous progress. Sales increased 17.5% during the 
fiscal year to SEK 20.8 million. The operating segment reported an operating loss of SEK 
2.6 million (loss: 7.0). 

   Q4 
Feb-Apr 

2014 

Q4 
Feb-Apr 

2013 

Full-year 
May-April 

2013/2014 

Full-year 
May-April 

2012/2013 

Sales, SEK million   3.8 5.5 20.8 17.7 

Operating profit/loss, SEK 

million   -2.3 0.1 -2.6 -7.0 

Operating margin, %   -60.5 1.8 -12.4 -39.5 

Number of employees at 

end of period 

  20 19 20 19 

Restoring Secure 
Communications’ profit 
levels. 
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OTHER OPERATIONS 

 
Other operations pertain to Sectra’s operations for the financing of customer projects, 
asset management, and shared functions for administration, Group finances, market 
communication, IT, regulatory issues and investor relations activities. 
 

Sales and earnings 
During the period, sales from other operations rose 37.2% to SEK 93.3 million. This 
increase was attributable to Sectra’s operations for the financing of customer projects. An 
operating loss of SEK 10.9 million (loss: 6.0) was reported for the period.  
 
THE PARENT COMPANY SECTRA AB 

The Parent Company includes the head office’s functions for Group finances, market 
communication, IT, regulatory issues and investor relations activities, as well as the 
Business Innovation operating segment. The Parent Company’s income statement and 
balance sheet are reported on page 17. 
 
During the fiscal year, sales in the Parent Company amounted to SEK 65.2 million (20.2), 
of which SEK 14.0 million (5.2) was attributable to the fourth quarter. Sales increased 
due to the new organizational structure that was introduced in May, mainly as a result of 
increased invoicing of internal services. The operating loss for the fiscal year was SEK 
18.6 million (loss: 11.1), of which a loss of SEK 10.4 million (loss: 1.0) was attributable 
to the fourth quarter. Profit after net financial items amounted to SEK 147.2 million 
(62.1), of which SEK 140.2 million (70.1) pertained to the fourth quarter. Exchange-rate 
changes had a positive impact of SEK 1.6 million (neg: 3.4) on the Group’s financial 
items for the fiscal year.  
 

THE SHARE 

Sectra’s share redemption program 2013  
During July and August 2013, Sectra carried out a share redemption program, whereby 
SEK 4.50 per share, a total of SEK 166.9 million, was distributed to shareholders 
through a 2:1 share split, combined with a mandatory redemption process and a bonus 
issue to restore the share capital. Payment was made on August 5, 2013.  
 
Share-related incentive programs 
In the second quarter, due to Sectra’s share redemption program 2013, the Board of 
Directors resolved on a recalculation of outstanding convertibles and employee stock 
options. The recalculation means that the financial compensation to the holders of 
convertibles in relation to the shareholders is reasonable. For dilution effects and current 
conversion prices, please refer to the information on Sectra’s website under 
Investors/Sectra share. In the second quarter, Sectra settled 77,000 employee stock 
options 2010/2013, totaling SEK 2.2 million, issued to employees in North America 
through a cash settlement.  
 

   Q4 
Feb-Apr 

2014 

Q4 
Feb-Apr 

2013 

Full-year 
May-April 

2013/2014 

Full-year 
May-April 

2012/2013 

Sales, SEK million   23.4 20.9 93.3 68.0 

Operating profit/loss, SEK 

million   -7.5 2.6 -10.9 -6.0 

Operating margin, %   -32.4 12.4 -11.7 -8.8 

Number of employees at 

end of period 

  54 53 54 53 

New service agreements with 
healthcare providers 
contributed to increased 
sales. 
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The 2013 AGM resolved to issue new convertibles to the Group’s employees and 
external Board members. The convertibles were subscribed during the period from 
September 23 to October 4, 2013. In total, employees and Board members subscribed 
convertibles at a nominal amount of SEK 16.9 million, corresponding to 224,730 Series 
B shares. The dilution effect of both convertible programs amounts to 0.6% of the share 
capital and 0.4% of the votes. The conversion price for convertibles to employees is 
SEK 74.60, and the duration is November 1, 2013 to November 30, 2016. Conversion is 
permitted from November 7 to November 10, 2016. The conversion price for 
convertibles to external Board members is SEK 79.60 and the duration is November 1, 
2013 to November 30, 2017. Conversion is permitted from November 6 to November 
9, 2017.  
 
The 2013 AGM also authorized the Board of Directors to issue not more than 100,000 
call options to the Group’s employees in North America and to make decisions 
regarding the issue of not more than 100,000 warrants carrying rights to subscription of 
not more than 100,000 Series B shares in the company in order to guarantee the 
performance of option commitments to employees. At the time of publication of this 
interim report, the Board had not utilized this possibility.  
 
Authorization 
The 2013 AGM authorized the Board, for the period until the next AGM, to decide on 
the new issue of not more than 3,700,000 Series B shares for consideration in the form 
of cash payment, offsetting of debt or contribution in kind whereby offsetting of debt 
and contribution in kind may deviate from shareholders’ preferential rights. If the 
authorization is fully exercised, the dilution effect will be approximately 10% of the 
share capital and approximately 6% of the voting rights.  
 
The AGM also resolved to authorize the Board, on one or more occasions, during the 
period until the next AGM, to make decisions on the acquisition and transfer of Series B 
treasury shares. A condition for the authorization is that the company’s holding of 
treasury shares at no time exceeds 10% of all shares in the company. 
 
At the time of publication of this interim report, the Board had not utilized these 
possibilities. 
 
2014 Annual General Meeting 
The Annual General Meeting is planned for 4:00 p.m. on September 8, 2014, in 
Linköping, Sweden. Notice of the meeting will be given by way of a press release and 
an advertisement in Post och Inrikes Tidningar and will be available on the company’s 
website not later than four weeks prior to the meeting. Information that notice has been 
given will be published in Svenska Dagbladet. Any shareholders who wish to address 
questions to the AGM are welcome to do so. Please send these questions in advance to 
Sectra by e-mail, at info.investor@sectra.se, to facilitate answering these questions at 
the AGM. 
 
Nomination Committee  
The 2013 AGM resolved to appoint a Nomination Committee comprising four 
members, of whom the Chairman of the Board and three members are to represent the 
largest shareholders in the company. The composition of the Nomination Committee is 
based on known shareholdings in the company as of September 30, 2013. In accordance 
with the resolution of the AGM, the following Nomination Committee was appointed: 
– Carl-Erik Ridderstråle (Chairman of the Board) 
– Torbjörn Kronander (largest shareholder and CEO) 
- Jan-Olof Brüer (second-largest shareholder and Board member) 
– Ricard Wennerklint (representing IF, fourth-largest shareholder) 
 
Jan-Olof Brüer, who is the company’s second-largest shareholder in terms of votes, has 
been appointed Chairman of the Nomination Committee. Torbjörn Kronander, the 

AGM in Linköping 
September 8, 2014 
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company’s largest shareholder in terms of votes, has decided to abstain from the 
chairmanship due to his role as CEO of Sectra AB. 
 
The Nomination Committee’s proposals will be presented in the notice of the Annual 
General Meeting and be available on the company’s website. The Nomination Committee 
will submit proposals regarding:  
• Election of, and fees to be paid to, the Chairman of the Board and other Board members  
• Election of, and fees to be paid to, auditors and deputy auditors  
• Resolution on principles governing the composition of the Nomination Committee  
• Chairman of the General Meeting  
 
2013/2014 Annual Report 
The Annual Report will be published in a press release and be available on the 
company’s website not later than three weeks prior to the Annual General Meeting. It 
will be distributed by post to new shareholders and shareholders who have registered for 
a copy in advance. The printed version can be ordered via Sectra’s website or at the 
following address: 
 

Sectra AB, Teknikringen 20, 583 30 SE-Linköping 
Tel:  +46 (0)13 23 52 00 
E-mail info@sectra.se 

FINANCIAL STATEMENTS 

Accounting policies 
This interim report has been prepared in accordance with IAS 34, Interim Financial 
Reporting, the Swedish Annual Accounts Act and the Swedish Securities Markets Act. 
The consolidated accounts were prepared in accordance with the International Financial 
Reporting Standards (IFRS) and statements from the International Financial Reporting 
Interpretations Committee (IFRIC) as approved by the EU Commission for application 
within the EU. The accounting policies and calculation methods are unchanged compared 
with those applied in the 2012/2013 Annual Report. New policies and amendments that 
have come into effect as of the 2013/2014 fiscal year have had no material impact on the 
financial statements. 
 
Risks and uncertainties  
Through its operations, Sectra is exposed to such business risks as dependence on major 
customers and partners, the effect of exchange rates on pricing in the markets in which 
the Group is active, and property and liability risks. Sectra is also exposed to various 
types of financial risks such as currency, interest-rate, credit and liquidity risks. A 
detailed description of the risks and uncertainties, as well as Sectra’s strategies and 
tactics for minimizing risk exposure and limiting adverse effects, is provided in the 
Group’s Annual Report for the 2012/2013 fiscal year, Note 31, page 48. No significant 
events have occurred that would alter the conditions reported therein. 

SIGNIFICANT EVENTS AFTER THE ENG OF THE REPORTING 
PERIOD  

 University Hospitals in Cleveland, one of Sectra’s largest customers in the US and a 
key research partner, signed a maintenance agreement ordered Sectra’s service for 
dose monitoring. 

 The Board and the President propose that the 2014 Annual General Meeting resolve 
that SEK 4.50 per share be transferred to the shareholders through a share 
redemption program. No ordinary dividend is proposed. This is in line with the 
preceding year.  
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FOR FURTHER INFORMATION 
Contact Sectra’s CEO Torbjörn Kronander, Tel: +46 (0)13 23 52 27 
 
Presentation of the year-end report 
A presentation will be held with Torbjörn Kronander, President and CEO of Sectra 
AB, and Simo Pykälistö, CFO and Executive Vice President of Sectra AB, on May 27, 
2014 at 9:00 a.m. The presentation will be held in English. To attend the presentation, 
register via www.financialhearings.com.  

Location: Operaterrassen in Stockholm 

The presentation can be followed live via http://media.fronto.com/cloud/sectra/140527/ 
and a recording will be available on http://www.sectra.se/irwebcast  
 
Financial calendar 
2014 Annual General Meeting September 8, 2014 in Linköping 
Three-month report September 8, 2014 
Six-month report December 9, 2014 
Nine-month report March 10, 2015 
Year-end report June 3, 2015 
 
ASSURANCE 
The Board of Directors and the President of Sectra AB (publ) hereby assure that the year-
end report for the period May 2013–April 2014 provides a true and fair view of the Parent 
Company’s and Group’s operations, financial position and earnings and describes the 
significant risks and uncertainties facing the Parent Company and other companies in the 
Group. 
 
This interim report has not been reviewed by the company’s auditors. 
 
Linköping, May 26, 2014 
 
Torbjörn Kronander Carl-Erik Ridderstråle  Erika Söderberg Johnson  
CEO, President Chairman  Board member 
and Board member 
 
Anders Persson  Christer Nilsson Jakob Svärdström 
Board member Board member Board member 
 
Jan-Olof Brüer Per Elmhester Fredrik Häll 
Board member Board member Board member 
  Employee representative  Employee representative 
 
The information in this report is such that Sectra AB (publ) is obligated to disclose in 
compliance with the Securities and Clearing Operations Act and/or the Financial 
Instruments Trading Act. The information was issued to the media for publication on  
May 27, 2014, at 08:00 a.m. (CET).  
 

 



 

Consolid
 

 
SEK thou

Net sales
Capitalize
Other rev
Goods fo
Personne
Other ext
Deprecia
Operatin
 
Net finan
Profit aft
items 
 
Taxes 
Earnings
 
Earnings
period at
Parent C
Non-cont
 
Earnings
Before di
After dilu
 
No. of sh
Before di
After dilu
Average,
Average,

 
 

1) Diluti
2011/
2011/
stock

 

Consolid
 

 
SEK thou

Earnings

 
Items tha

Change i
translatin
Total oth
for the p
Total com
period 

 

dated income

usands 

s 
ed work for own
venue 
or resale 
el costs 
ternal costs 

ation/amortizatio
ng profit  

ncial items 
ter net financia

s for the period

s/loss for the 
ttributable to: 
ompany owners
trolling interest 

s per share  
ilution, SEK 
tion, SEK 

hares 
ilution 
tion 2)  
, before dilution 
, after dilution 2) 

ion of the numb
/2012 (272,363
/2012 (100,000

k options, the nu

dated Stateme

usands 

s for the period

at will be recla

in translation dif
ng foreign subsid
her comprehen
period 
mprehensive i

e statements 

n use 

on 

al 

d  

s 

 

ber of shares is 
), 2012/2013 (1

0), and 2012/20
umber of shares

ent of Compr

d 

assified to prof

fferences from 
diaries  

nsive income 

ncome for the 

 

 

 
 
 
 
 
 
 
 
 
 
 

 
 
 
 
 

 
 
 
 
 
 

 
 
 
 
 

based on the co
155,895) and 20
13 (100,000). O
s will rise by 1,0

rehensive Inc

 

 

it and loss 
 

 

 

 3
F

 2
 
 
 -
 -1
 -
 -
 
 
 
 

 
 -
 
 

 
 
 
 
 
 
 

 
 37,0
 38,1
 37,0
 38,1

onvertible debe
013/2014 (224,
On full conversi
029,040.  

come 

 

 

 

 

 

 

3 months 
eb – Apr   

2014 

270,599 
2,198 

16,180 
-38,643 
115,038 -
-50,757 
-30,402 
54,137 

 
1,884 

56,021 

 
-17,878 
38,143 

 
 

38,143 
0 

 
 

1.03 
1.00 

 
094,978 37,
124,018 37,
094,978 37,
124,018 37,

entures program
730) and on em
ion/exercise of 

3 months 
Feb – Apr   

2014 

38,143 

 

5,921 

5,921 

44,064 

 Sectra’s year-en

3 months 
Feb - Apr  

2013 2

248,098 
4,134 

0 
-55,250 
107,406 
-40,893 
-11,065 
37,618 

 
3,571 

41,189 

 
-13,817 
27,372 

 
 

27,372 
0 

 
 

0.74 
0.72 

 
094,978 37
951,746 38
094,978 37
951,746 38

ms issued in 201
mployee stock o

convertible deb

3 months 
Feb - Apr  

2013 2

27,372 

 

2,021 

2,021 

29,393 

nd report May 201

Full-year 
May-Apr 

2013/2014 

853,796 
16,310 
16,180 

-119,452 
-419,989 
-154,211 

-64,562 
128,072 

 
13,392 

141,464 

 
-37,606 
103,858 

 
 

103,858 
0 

 
 

2.80 
2.73 

 
7,094,978 3
8,124,018 3
7,094,978 3
8,057,033 3

10/2011 (176,05
options issued in
bentures and em

Full-year 
May-Apr 

2013/2014 20

103,858 

 

9,869 

9,869 

113,727 

13–April 2014 

14 (20) 

 

Full-year 
May-Apr 

2012/2013 

816,954 
12,210 

0 
-126,833 
-416,183 
-154,327 

-45,955 
85,866 

 
688 

86,554 

 
-24,308 
62,246 

 

 
62,246 

0 
 
 

1.68 
1.64 

 
37,094,978 
37,951,746 
37,052,830 
37,852,915 

52), 
n 

mployee 

Full-year 
May-Apr 

012/2013 

62,246 
 

-11,191 

-11,191 

51,055 



 

 
Consolid
 

SEK thou

Assets 
Intangible
Tangible 
Financial
Deferred 
Total fixe
 
Other cur
Cash and
Total cur
Total ass
 
Equity a
Equity (in

Provision
Deferred 
Long-term
Current li

Total equ
 

 No chang
 
Consolid
 

 
SEK thou

Equity at 
Compreh
Share-re
Redempt
Settleme
Equity at

 
Consolid
 

 
SEK thou

Cash flow
Cash flow
Investing 
Financing
Cash flow
 
Change i

Cash and
Exchange
Cash and
 
Unutilized

 
 

dated Balance

usands 

e assets 
assets 

l assets 
tax assets 

ed assets 

rrent assets 
d cash equivale
rrent assets 
sets 

nd liabilities 
ncluding total co

ns 
tax liabilities 

m liabilities 
iabilities 

uity and liabilit

ges have occurre

dated Stateme

usands 

start of period 
hensive income 
lated payments
tion of shares 

ent of share-rela
t the end of the

dated Cash-fl

usands 

w from operation
w from operati
activities 

g activities 
w for the perio

in cash and cas

d cash equivalen
e-rate difference
d cash equivalen

d credit facilities

e Sheets 

ents 

omprehensive in

ties 

ed in pledged a

ent of Chang

for the period 
s 

ated payments 
e period 

ow Statemen

ns before chang
ons after chan

d 

sh equivalents

nts, opening bal
e in cash and ca
nts, closing bala

s 

 

ncome for the pe

ssets and contin

es in Equity

nts 

ges in working c
ges in working

s 

lance 
ash equivalents
ance 

eriod) 

ngent liabilities

 

 
 
 
 
 
 

capital 
g capital 

 

 

 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 
 
 

 

s since the 2012

 Sectra’s year-en

Apr 30, 
2014 

 
104,859 

68,494 
1,765 

19,920 
195,038 

 
371,058 
441,945 
813,003 

1,008,041 
 
 

611,702 
6,000 

37,639 
37,397 

315,303 

1,008,041 

/2013 Annual R

 Full-

May 

2013/
 665
 113
 1
 -166
 -2
 611

Full-y

May - 

2013/20

159,8
123,6
-54,6

-158,0
-89,0

536,2
-5,2

441,9

15,0

nd report May 201

Apr 3
20

123,1
48,6

4,2
5,5

181,6

365,6
536,2
901,9

1,083,5

665,3
17,5
27,0
26,5

347,1

1,083,5

Report. 

-year 

- Apr 

/2014 

Full

May 

2012/
5,300 787
3,727 51
1,819 1
6,927 -185
2,217 10
1,702 665

year 

Apr 

014 

Fu

May

2012

873 13
669 19
633 -7
096 -18
060 -6

 
 

291 60
286 
945 53

 
000 1

13–April 2014 

15 (20) 

 

30, 
013 

 
57 

670 
204 
593 
624 

 
642 
291 
933 
557 

 
 

300 
575 
067 
503 

12 

557 

-year 

- Apr 

/2013 
7,392 
1,055 
1,479 
5,475 
0,849 
5,300 

ull-year

y - Apr

2/2013

33,634
91,216
76,206
82,697
67,687

05,757
-1,779
36,291

15,000



 

Key figur
 

Order bo

Operating

Profit ma

Average 

Cash flow

Cash flow

Value ad

P/E ratio

Share pri

Return on

Return on

Return on

Equity/as

Liquidity,

Equity pe

Equity pe

 
Quarterly

 

SEK Milli

Net sales
Capitalize
Other rev

Operating
Deprecia

Operatin
 
Net finan
Earnings
items 
 
Tax on e

Earnings
 
 
Order bo
Operating
Cash flow
Cash flow
dilution, S
Earnings
Return on
Return on
Equity/as

Equity pe

 

res 

ookings, SEK M 

g margin, % 

argin, % 

number of emp

w per share, SE

w per share afte

ded, SEK M 

, multiple 

ice at end of pe

n equity, % 

n capital employ

n total capital, %

ssets ratio, % 

 multiple 

er share, SEK 

er share after fu

y consolidate

 

ion 

s 
d work for own us
venue 

g expenses 
ation/amortizatio

ng profit  

ncial items 
s after net fina

arnings for the p

s for the period

ookings, SEK M 
g margin, % 
w per share, SE
w per share afte
SEK 

s per share, SEK
n equity, % 
n capital employ
ssets ratio, % 

er share, SEK 

ployees 

EK 

er full dilution, S

eriod, SEK 

yed, % 

% 

ll dilution, SEK 

ed income sta

Q

270
se 2

16
-204

on -30

54

1
ncial 

56

period -17
d 38

264
20

EK 1.7
er full 

1.6
K 1.0

6
yed, % 8

60
16.4

EK 

atement and 

Q4 Q3 

0.6 209.6 
2.2 1.3 
6.2  

4.5 -168.4 
0.4 -11.9 

4.1 30.6 
  

.9 7.7 

6.0 38.3 
  

7.9 -9.5 

8.1 28.8 
  
  

4.6 256.5 
0.0 14.6 
71 1.19 

67 1.16 
03 0.78 
6.0 4.7 
8.4 5.9 
0.7 57.9 
49 15.29 

 

 

key figures 

 2013/201

Q2 Q1

198.3 175.3
6.4 6.4

 

-162.9 -158.0
-12.4 -9.8

29.4 13.9
 

2.7 1.1

32.1 15.0
 

-7.0 -3.2

25.1 11.8
 
 

156.9 247.7
14.8 7.9
0.93 0.48

0.90 0.47
0.68 0.32
4.2 1.8
5.1 2.2

59.4 65.2
14.40 18.23

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

14  

1 Q4 

3 248.1 
4 4.1 
  

0 -203.5 -
8 -11.1 

9 37.6 
  

1 3.6 

0 41.2 
  

2 -13.8 

8 27.4 
  
  

7 350.0 
9 15.2 
8 1.20 

7 1.18 
2 0.74 
8 4.2 
2 6.1 
2 61.4 
3 17.94 

 Sectra’s year-en

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 2

Q3 Q2 

205.2 192.7 
3.5 4.4 

  

-175.0 -163.1 
-12.6 -11.0 

21.1 23.0 
  

-0.8 1.8 

20.3 24.8 
  

-2.5 -7.9 

17.8 16.9 
  
  

232.9 217.0 
10.3 11.9 
1.23 0.65 

1.19 0.64 
0.48 0.46 
2.8 2.4 
3.2 3.4 

63.8 64.7 
17.13 16.94 

nd report May 201

Full-year 
Apr 30, 

2014 

F

925.7 

15.0 

16.6 

523 

4.31 

4.19 

548.1 

27.8 

77.75 

16.3 

21.1 

13.7 

60.7 

2.7 

16.49 

16.05 

2012/2013 

2 Q1 

7 171.0 
4 0.3 
  

 -155.9 -
0 -11.3 

0 4.1 
  

8 -3.8 

8 0.3 
  

9 -0.1 

9 0.2 
  
  

0 116.2 
9 2.4 
5 0.52 

4 0.51 
6 0.01 
4 0.0 
4 0.1 
7 71.2 
4 21.54 

13–April 2014 

16 (20) 

 

Full-year 
Apr 30, 

2013 
916.0 

10.5 

10.6 

527 

3.60 

3.52 

502.1 

31.5 

53.0 

8.6 

11.6 

7.9 

61.4 

2.6 

17.94 

17.53 

2012/2013

Q4 Q3

238.5 196.1
1.6 2.6

 

-181.6 -182.4
-11.7 -10.9

46.8 5.4
 

3.5 6.9

50.3 12.3
 

-13.4 -3.3

36.8 9.0
 
 

188.2 131.5
19.6 2.8
1.38 0.97

1.34 0.94
1.00 0.24
5.8 1.1
6.3 1.5

69.4 68.2
21.37 20.34

3 



 

  
(MSEK) 

Sweden 
US 
UK 
Netherlan
Rest of E
Rest of w
Group tot

1 Other oper
administrati
2 Of the non
operating se
 

Five-year
 
Order b
Net sale
Operati
Earning
Earning
SEK M 
Operati
Profit m
Earning
Earning
Dividen
Share p
P/E rati
 
Includi
Earning
Return 
Return 
Return 
Equity p
Equity p
Equity/a

 

OPERA
Nets sale

(MSEK) 

Imaging

Secure C
Busines
Other op
Eliminat
Group to

Operati
(MSEK) 

Imaging 

Secure C
Business
Other op
Eliminatio
Group tot

Net sales

nds 
Europe 
world 
tal 

rations pertain to 
ion, Group financ
n-recurring items,
egment. 

r summary   

bookings. SEK M
es. SEK M 
ng profit. SEK M

gs after net finan
gs after tax from

ng margin. % 
margin. % 
gs per share bef
gs per share afte
nd per share. SE
price at year end
o. multiple 

ng discontinue
gs for the period
on equity. % 
on capital empl
on total capital.
per share before
per share after d
assets ratio. % 

ATING SE
es by segmen

 IT Solutions 

Communications
ss Innovation 
perations 1 
tions 
otal 

ng earnings 

IT Solutions 

Communications 
s Innovation 
erations 1 
ons 
tal 

s by geograp

Sectra’s operatio
ces, market comm
, SEK 1.0 million

 

M 

M 
ncial items. SEK

m remaining ope

fore dilution. SE
er dilution. SEK
EK 

d. SEK 

ed operations:
d. SEK M 

oyed. % 
 % 
e dilution. SEK 
dilution. SEK 

GMENTS 
nt 

s 

by segment 

hy 

ons for the financi
munication, IT, re
n is recognized un

2

K M 
rations. 

EK 
K 

 

 

 
 
 
 
 

 

 

 
 
 
 
 

 

 
 
 
 
 
 
 

ing of customer p
egulatory issues a
nder eliminations

2013/2014 2
925.7 
853.8 
128.1 
141.5 
103.9 

15.0 
16.6 
2.80 
2.73 
4.50 

77.75 
27.8 

 
 

103.9 
16.3 
21.1 
13.7 

16.49 
16.05 

60.7 

 

 

 
 
 
 
 

 

 

 
 
 
 
 

3 months 
Feb - Apr 

2014 
70.3 
49.4 
39.2 
28.7 
60.6 
22.4 

270.6 

projects, asset ma
and investor relati
 and negative SE

012/2013 20
916.0 
817.0 

85.9 
86.6 
62.2 

10.5 
10.6 
1.68 
1.64 
4.50 
53.0 
31.5 

 
 

62.2 
8.6 

11.6 
7.9 

17.94 
17.53 

61.4 

3 months 
Feb - Apr 

2014 
260.2 

25.3 
3.8 

23.4 
-42.1 
270.6 

3 months 
Feb - Apr 

2014 
78.4 

5.0 
-2.3 
-7.6 

-19.4 
54.1 

 Sectra’s year-en

3 months 
Feb - Apr 

2013 

F
M

20
68.6 
55.8 
38.6 
32.2 
38.9 
14.0 

248.1 

anagement, shared
ions activities. 
K 3.8 million in t

11/2012 201
701.1 
823.1 
103.5 
127.9 

92.8 

12.6 
15.5 
2.52 
2.46 
5.00 
43.0 
17.1 

 
 

385.8 
58.0 
59.7 
40.8 

21.37 
20.77 

69.4 

3 months 
Feb - Apr 

2013 2
223.6 

21.7 
5.5 

20.9 
-23.6 
248.1 

3 months 
Feb - Apr 

2013 

Fu
Ma

201
48.2 

-7.0 
0.1 
2.6 

-6.3 
37.6 

nd report May 201

Full-year 
May - Apr 
013/2014 

Fu
Ma

201
261.2 
156.9 
139.8 

87.2 
153.1 

55.6 
853.8 

d functions for 

the Imaging IT S

0/2011 2009
631.0 
783.7 

72.5 
70.2 
48.3 

9.3 
9.0 

1.31 
1.29 
5.00 
34.0 
26.0 

 
 

-9.6 
-1.6 
-1.1 
-0.7 

15.46 
15.13 

61.0 

Full-year 
May - Apr 

2013/2014 
M

20
802.8 

82.8 
20.8 
93.3 

-145.9 
853.8 

ull-year 
ay - Apr 
3/2014 

Fu
May

2012
178.6 

0.9 
-2.6 

-10.9 
-37.9 
128.1 

13–April 2014 

17 (20) 

 

ull-year 
ay - Apr 
2/2013 
264.8 
174.2 
105.0 

66.8 
144.9 

61.3 
817.0 

olutions 

9/2010 
766.7 
753.9 
115.7 
113.0 

84.0 

15.3 
15.0 
2.28 
2.24 
0.00 
37.3 
16.4 

 
 

17.2 
2.9 
3.9 
2.5 

16.36 
16.11 

62.2 

Full-year 
May - Apr 
012/2013 

709.2 

99.0 
17.7 
68.1 

-77.0 
817.0 

ull-year 
y - Apr 
2/2013 
103.2 

1.4 
-7.0 
-6.0 
-5.7 
85.9 



 

PAREN
Parent C

 
SEK thou

Net sales
Capitalize
Personne
Operating
Deprecia
Operatin
 
Net finan
Profit aft
 
Appropria
Profit be
 
Tax on e
Earnings

 
 
Parent C

 
SEK thou

Earnings
 
Other co
Fund for 
Total oth
for the p

Total com
period 

 
 
Parent C
 

SEK thou

Assets 
Intangible
Tangible 
Financial
Total fixe
 
Other cur
Cash and
Total cur

Total ass
 
Equity a
Equity (in

Deferred 
Long-term
Current li

Total equ
 

NT COMPA
ompany Inco

usands 

s 
ed work for own
el costs 
g expenses 

ation/amortizatio
ng loss  

ncial items 
ter net financia

ations 
efore tax 

arnings for the p
s for the period

ompany Stat

usands 

s for the period

omprehensive 
fair value 

her comprehen
period 

mprehensive i

ompany Bala

usands 

e assets 
assets 

l assets 
ed assets 

rrent assets 
d cash equivale
rrent assets 

sets 

nd liabilities 
ncluding earning

tax liabilities 
m liabilities 
iabilities 

uity and liabilit

ANY 
ome Statemen

n use 

on 

al items 

period 
d 

tement of Com

d 

income 

nsive income 

ncome for the 

ance Sheets  

ents 

gs for the period

ties 
 

nts 

mprehensive

d) 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

e Income 

 

 
 
 
 
 

 

3 months 

Feb - Apr 

2014 

14,002 
944 

-11,548 
-13,709 

-117 
-10,428 

 
150,639 
140,211 

 
-18,946 
121,265 

 
-27,651 
93,614 

3 months 

Feb - Apr 

2014 

93,614 
 
 

2,889 
2,889 

96,503 

 

 
 
 
 
 
 
 
 
 

 
 
 

 
 
 
 

 

 Sectra’s year-en

3 months 

Feb - Apr 

2013 

5,230 
0 

-1,782 
-2,391 

-22 
1,035 

 
70,074 
71,109 

 
-1,975 
69,134 

 
-18,496 
50,638 

3 months 

Feb - Apr 

2013 

50,638 
 
 

2,221 
2,221 

52,859 

Apr 30
201

1,20
92

151,96
154,09

187,52
336,01
523,54

677,63

450,29
131,11

37,39
58,84

677,63

nd report May 201

Full-year 

May - Apr 

2013/2014 

65,170 
1,208 

-41,696 
-42,908 

-392 
-18,618 

 
165,792 
147,174 

 
-18,946 
128,228 

 
-29,252 
98,976 

Full-year 

May - Apr 

2013/2014 

98,976 
 
 

1,727 
1,727 

100,703 

0. 
4 

Ap
2

 
08 
25 
63 106
96 106

 
27 168

6 424
43 593

39 700
 
 

90 519
2 112

97 26
40 41

39 700

13–April 2014 

18 (20) 

 

Full-year 

May - Apr 

2012/2013 
20,206 

0 
-10,820 
-21,296 

-166 
-12,076 

 
74,167 
62,091 

 
-1,975 
60,116 

 
-16,124 
43,992 

Full-year 

May - Apr 

2012/2013 
43,992 

 
 

-2,725 
-2,725 

41,267 

pr 30. 
2013 

 
0 

238 
6,492 
6,730 

 
8,667 
4,712 
3,379 

0,109 
 
 

9,825 
2,166 
6,503 

,615 

0,109 



 

 

 
 
Pledged 

SEK thou

Pledged.

Total ple
 
Guarante

Total con

 
 
 
Definiti
Adjusted 

Capital em

Cash flow

Earnings p

Equity/ass

Equity pe

Liquidity  

P/E ratio p

Profit mar

Return on

Return on

employed

Return on

total asset

Value add
 
 

assets and c
usands 

 assets 

edged assets 

ees on behalf of

ntingent liabili

on of key f
equity  

mployed  

w per share 

per share  

sets ratio  

r share  

 

per share  

rgin  

n equity  

n capital emplo

d. 

n total capital 

ts. 

ded  

contingent lia

f group compan

ties 

figures 
  

  

  

  

  

  

  

  

  

  

oyed (ROCE)  

  

  

 

abilities 

ies 

Reported shar

Total assets re

Cash flow div

Profit/loss aft

Adjusted equi

Adjusted equi

Current assets

Share price at

Profit after ne

Profit after tax

Profit before t

Profit after ne

Operating pro

reholders’ equi

educed by non

vided by the nu

ter tax divided 

ity as a percent

ity divided by 

s divided by cu

t the end of the

et financial item

x as a percenta

tax plus financ

et financial item

ofit plus labor c

 

 

 
 
 

 

ity increased b

n-interest-bearin

umber of share

by the average

tage of total as

the number of 

urrent liabilitie

e period in rela

ms as a percent

age of average 

cial expenses a

ms plus financi

costs. 

 Sectra’s year-en

Apr 30
201

11,00

11,00

248,52

248,52

by 78% of unta

ng liabilities. 

s at the end of 

e number of sh

ssets. 

f shares at the e

s. 

ation to the 12-

tage of net sale

adjusted equit

s a percentage 

ial expenses as

nd report May 201

0. 
4 

Ap
2

00 11

00 11
 

25 283

25 283

axed reserves. 

f the period. 

hares. 

end of the perio

-month period’

es. 

ty. 

e of average cap

s a percentage 

13–April 2014 

19 (20) 

 

pr 30. 
2013 
,000 

1,000 
 

3,943 

3,943 

od. 

s earnings  

pital 

of average 



 

Se

Te

SE

Te

inf

ww

VA

SE

 

ectra AB (pub

eknikringen 20 

E-583 30 Linköp

el: +46 (0)13 23 

fo@sectra.se 

ww.sectra.se 

AT Reg. No. 

E556064830401

bl) 

ping 

52 00 

1 

ABO
 

The wo
commu
offerin
commu
 
The com
an intern
lies in th
and cutti
knowled
followin
 
Imagin
same, or
images a
sector. S
chain an
medical 
The mai
imaging
 
Secure
to comm
represen
most sen
approve
 
Busine
may lead
and prod
of osteoa
 
Sectra’s 
growth a

 Sta
cus

 Es

 Se

 Hi

 Pro

 Un

 De

 Ma

 
For furth

 

OUT SE

orld needs 
unication. S
g products 
unications. 

mpany has grow
national compa
he company’s l
ing-edge techn

dge to solve cu
ng niche areas: 

g IT Solution
r a higher level
and ageing pop
Sectra’s IT solu
nd contribute to

IT systems, an
in area today is
g areas in the he

e Communica
municate secure
nts a security th
nsitive and con
ed by the EU, 

ess Innovatio
d to major grow
ducts that contr
arthritis, which

niche areas of
are: 

able, profitable
stomer contrac

tablished posit

lf-financed por

gh level of cus

oducts and serv

nique cutting-e

edicated and ex

anagement and

her information

ECTRA

more efficie
Sectra plays
and service
 

wn from a sma
any with more 
long-term, clos
nological exper
ustomer problem
  

ns helps health
l of, quality, th
pulations that a
utions and serv
o healthcare ad
nd customers i
s radiology, bu
ealthcare secto

ations helps a
ely. Eavesdrop
hreat for many
nfidential infor
NATO and se

on in which Se
wth in Sectra’s
ribute to more 
h are some of s

ffer major scop

e companies w
cts.  

tion in growing

rtfolio of futur

stomer loyalty.

vices that cont

edge expertise 

xperienced emp

d employees ar

n about Sectra

A 

ent healthca
s a key role 
es in the are

all group of res
than 500 emp

se collaboratio
rtise and each 
ms. The Group

hcare provider
hough efficient
are living long
vices enables g
dvancements. S
nclude some o

ut there is also 
or.  

authorities, com
pping on phone
y organizations
rmation that is 
everal nationa

ectra gathers sm
s main areas or
efficient and e

society’s most 

pe for expansio

with strong cash

g niche market

re projects with

. 

tribute to impro

in medical IT 

ployees with a

re shareholders

a’s operations, r

 Sectra’

are and mor
in satisfying

eas of medi

earchers and p
loyees in 12 co

on with custom
employee’s de
p’s operations 

s care for more
t image manag
er pose huge c

greater efficien
Sectra has mor
of the largest he
rapidly rising i

mpanies and de
e calls and mes
. Sectra’s solut
handled by cu

al security auth

maller operatio
r related niches
effective care f
costly disease

on. Conditions 

h flows and a h

ts and global re

h strong growth

oved quality of

and encryption

a strong drive t

s.  

refer to Sectra

’s year-end report

re reliable 
g these nee
ical IT and s

postgraduate st
ountries. The k

mers combined 
edication to usi
currently comp

e patients, whi
gement. Increas
challenges to th
ncy throughout 
re than 1,700 in
ealthcare prov
interest from o

efense organiz
ssages is relativ

utions and servi
ustomers. The p
horities.  

ons and future 
s. This area in
for osteoporosi
es.  

 for the compa

high proportion

each. 

th potential.  

f life and a mo

n. 

to solve custom

a’s 2012/2013 A

t May 2013–April 2

20

eds by 
secure 

tudents in 1978
key to this succ
with innovatio
ing his or her 
prise the 

ile retaining the
sed use of med
he healthcare 
the entire care

nstallations of 
iders in the wo

other diagnosti

zations in Euro
vely easy, and 
ices protect the
products are 

projects which
cludes method
is and the effec

any’s continued

n of long-term 

ore secure socie

mer challenges

Annual Report

2014 

0 (20) 

 

8 to 
cess 
on 

e 
dical 

e 

orld. 
ic 

ope 

e 

h 
ds 
cts 

d 

ety. 

.  

t. 


