Approved by the Management Board of JSC “VEF” 

on March __, 2009 

Revised by the Supervisory Board of JSC “VEF” 

on March __, 2009 

DRAFT DECISIONS of

Annual General Meeting of Shareholders of

Joint Stock Company “VEF”

to be held on 24 April 2009
1. The Reports of the Management Board, the Supervisory Board and the statement of the sworn auditor.

To take notice of the report of the Management Board, the report of the Supervisory Board and the statement of the sworn auditor of joint stock company “VEF”.

2. Approval of Annual report for the year 2008.

To approve the Annual Report of JSC “VEF” for the year 2008 prepared by the Management Board and revised by the Supervisory Board.

3. Distribution of profit for the year 2008.

The net profit of the year of account of joint stock company “VEF” transfer into uncovered losses of previous years.
4. Election of the auditor for the audit of Annual Report for the year 2009 and determination of the remuneration for the auditor.

1) To elect sworn auditor Māra Līgute (licence No. 55) as auditor of the Annual Report of JSC “VEF” for the year 2009.

2) To determine the remuneration for the auditor for audit of the Annual Report of JSC “VEF” for the year 2009 in the amount of 1089 LVL, including taxes provided by the legislative acts.

3) To assign the Management Board of JSC “VEF” to sign the contract with the elected auditor for audit of the Annual Report of JSC “VEF” for the year 2009.

5. Amendments to the articles of association.

1) To define the Clause 2.1. of the articles of association of JSC “VEF” in the following wording: “The Company perform such commercial activities (according to NACE 2.redaction):
1.1. Lease and management of hired or their own real estate (68.2);
1.2. Real estate management for the fee or on basis of contract (NACE 68.32);

1.3. Producing, provision and distribution of electrical energy (NACE 35.1). ”

2) To define the Clause 3.1. of the articles of association of JSC “VEF” in the following wording: “The share capital of the company is ___________ LVL (______________). The share capital of the company consists of 623’528 (six hundred twenty three thousand five hundred twenty eight) bearer shares and ____________ (__________________) registered shares (hereafter – share). Nominal value of each share is 1 LVL (one lat).” 
Draft decision shall be updated considering amount of fully paid shares after increase of share capital according to the decision of annual shareholders meeting held on April 18, 2008
6. Election of the members of the Revision Committee and determination of the remuneration for the members of the Revision Committee.
To assign the Supervisory board of JSC “VEF” execute the assignment of Revision committee, defined in Law on Financial Instrument Markets.
7. Election of the Supervisory Board.

1) Considering the applications of the member of the Supervisory Board Pēteris Avotiņš about leaving positions of the member of the Supervisory Board and according to the Clause 296 Part Nine of the Commercial Law, release as of 24 April, 2009 from their positions members of the Supervisory Board of JSC “VEF” Guntis Lipiņš, Jānis Lāma, Ints Kalniņš and Andris Deniņš.

2) To elect in the positions of the members of the Supervisory Board of JSC „VEF” for three years, determining the beginning of the duties of the Supervisory Board  as of the April 24, 2009:
1) _________________, ID _________ - _________, address: ___________;

2) _________________, ID _________ - _________, address: ___________;

3) _________________, ID _________ - _________, address: ___________;

4) _________________, ID _________ - _________, address: ___________;
5) _________________, ID _________ - _________, address: ___________.
Riga, April 09, 2009
On behalf of the Management Board of JSC „VEF”,

G.Feņuks

Chairman of the Management Board

T.Kampāne

Member of the Management Board
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