
 

 

 

January 16, 2007 

ANNOUNCEMENT NO: 5 

Sale of GN ReSound to Phonak Holding AG – Update on 
Approvals by Competition Authorities 

Phonak has received all but one of the required competition authority approvals including 
that of the United States of America concerning the agreed acquisition of GN ReSound. 
  
The ongoing review of the acquisition by the German Federal Cartel Office 
(Bundeskartellamt) is now in the stage of the main examination proceeding. 
  
However, this does not change the expectation that the transaction will be completed in 
the first half of 2007. 
  
At the extraordinary general meeting of January 5, 2007 GN ensured that the return of the 
applicable net proceeds through a share capital reduction can take place shortly after the 
completion of the transaction. 
  
 
For further information, please contact: 

Jens Bille Bergholdt 
VP Investor Relations 
 
GN Store Nord A/S 
Tel.: +45 45 75 02 70 

Jens Due Olsen 
Executive Vice President & CFO 
 
GN Store Nord A/S 
Tel.: +45 45 75 00 00 

 


