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Disclaimer

New Mining Company

Statements and assumptions made in this Presentation with respect to Central Asia
Gold AB’s (“CAG”) and/or LLC New Mining Company’s (“NMC”) current plans,
estimates, strategies and beliefs, and other statements that are not historical facts,
are forward-looking statements about the future performance of CAG and/or NMC.
Forward-looking statements include, but are not limited to, those using words such as
"may", "might", "seeks", "expects", "anticipates", "estimates", "believes", "projects"”,
"plans”, strategy", "forecast" and similar expressions. These statements reflect CAG’s
and/or NMC’s management's expectations and assumptions in light of currently

available information.

In the light of the many risks and uncertainties surrounding any gold production and
exploration company at an early stage of its development, the actual results of CAG
and/or NMC could differ materially from those presented and forecasted in this
Presentation. CAG and/or NMC do not assume any unconditional obligation to update
any such statements and/or forecasts immediately.
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New Mining Company

This Presentation is addressed to the shareholders of CAG and potential
shareholders of CAG for their own use and benefit, and may not be relied upon by
any other person or entity or for any other purposes than in connection with the
merger of CAG and NMC. This presentation may not be read or construed as
constituting a public offer under any applicable law, statute or regulation. This
presentation may particularly not be relied upon by prospective investors situated in
Canada, Japan, Switzerland, United States of America or any other country where
further acts of registration are required under the applicable law, statute or regulation
in order to distribute this Presentation. CAG or NMC do not assume any responsibility
to any other third party to whom this Presentation is shown or in the hands of which it
may come. Furthermore, CAG’s and/or NMC’s opinions are strictly limited to the
matters specifically stated herein and are not to be read or construed as extended by
implication to any other matters in connection with the merger of CAG and NMC.

The Presentation is made under Swedish law and any dispute shall be settled under
Swedish laws and by the competent Swedish court.
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Short summary of the transaction
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Short summary of the transaction Neu Miing Campany

Central Asia Gold AB is divesting its daughter company Kopylovskoye AB to CAG’s current shareholders
Kopylovskoye AB consists of two exploration assets: Kopylovskoye and Kavkaz
Central Asia Gold merges with a Russian privately-owned gold mining company New Mining Company

New Mining Company contains one alluvial and two mining projects with a heap-leaching factory in
Eastern Siberia in the region of Chita

Preston Haskell, the American main shareholder of New Mining Company, offers financial backing for the
merged company in 2009

A new Board of directors and management team are proposed

15 December, 2008
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Macroeconomic outlook
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The safe haven of gold

Gold is the only commodity that has preserved its price during
the financial melt-down

It has outperformed NASD, DJIA and RTS indexes
Gold is viewed by all as a safe haven

There is no "bubble” in the gold price since there were no price
spikes

Gold is a perfect hedging mechanism against bets on a
particular currency and in time of irrationality on the equity
markets

China is a driver of the gold price

Bailouts in the US of both financial institutions and now also
industry adds to fears of dollar devaluation. China, the largest
creditor to the US, is considering increasing its share of gold in
its USD 1,9 trillion reserves from its current 1%.

15 December, 2008
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New Mining Company

Gold has outperformed equities
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Gold RTS — N ASD DJIA

More stable pricing than other metals
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Spot gold price and performance of
global gold stocks
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New Mining Company

USD/oz during 2005-2008 (yellow line) vs AMEX gold mining index (normalized in grey)
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Macroeconomic climate in Russia New Miing Company

Russia is heavily dependent on oil and other commodity prices | RTSIndexvsUralsoil price

Latest turbulence and policy of defending the Rouble led to the jzzz : 12:
decrease of foreign exchange reserves by over USD 100 oo -
billion 1,500 s 75

1,000 ‘,JJ( 50
Risk of Rouble devaluation: capital outflows put serious 00w ) A N

pressure on the currency

1996 1298 2000 2002 2004 2006 2008

BOth NeW Mlnlng and CAG have ROUble-baSGd COStS — TS INdex Urals spot (European Nerth), §/bbl (rhs)
and dollar-based income Source: Bloamberg

Half of the total debt stock comes from foreigners. Since they
are now fleeing, this created great disproportions in the T

economy 600 G600

500

Lack of local long-term financing and capital to finance growth 40 o A 400

200

Significant corporate governance issues, investor scepticism 200 _ | 200
and state interventions in the businesses 190 i O 100

0

Both Companies pl’OVide a perfeCt mix of Swedish 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008
corporate governance and an international Source: Centrl Bank
management team with track record from Russia

UBS predicts 2009 GDP growth at 3,5%, industrial production
growth: 3%
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Russian gold industry New Mg Company

In 2007 Russia produced 163 tons of gold becoming Srolle) mllIg 117 [MUSSIE 200

the 6th largest gold producer globally equal to
approximately 7% of the gold production in the world

The gold production in Russia increased by 10 % in Q3
2008 compared to 2007 and amounted to 132 ton

The Russian gold sector is highly fragmented with [
some 460 registered gold companies :
The market value of the Russian gold produced |
in 2007 was approximately 4 billion USD

Consolidation has started

Russia's largest producing gold mine is [! 0-207

] $-107

Olympiadinskoye with a yearly gold production of some ] 1.

<1

26 564 kg (2006) [__] No commercial production
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New Mining Company

Central Asia Gold
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CAG tO d ay New Mining Company

Central Asia Gold AB ("CAG") is a Swedish junior mining company focused on gold production in the
central part of Russia and Mongolia (central Asia)

CAG owns 3 subsidiaries with licenses covering 9 gold projects of which 3 are producing gold assets
Production of 1 073 kg of gold in 2007
Production target 2008 is 800 — 900 kg

Total C1 + C2 Reserves approximately 19,7 tons

The Company is preparing for splitting up its production unit and an exploration unit

Proposal to an EGM to dividend out free of charge the remaining shares in subsidiary Kopylovskoye AB containing
the Irkutsk region exploration assets. This will be the subject of an EGM to be held on December 22, 2008

Remaining CAG AB plans to merge with Russian gold mining group NMC (New Mining Company) by way of an
issue in kind directed to the owners of NMC

CAG is listed on the Nordic Growth Market in Stockholm, NGM
530 million shares outstanding
Market capitalization SEK 79,52 million as of December, 10

Number of shareholders approximately 4,000
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Reserves and Resources (0zs)

Estimated reserves and resources of the Central Asia Gold group as at early December 2008

Subsidiary

000 Tardan Gold

Kopylovskoye AB
000 Artelj Tyva
000 Artelj Lena
000 Kavkaz
000 Uzhunzhul
000 Kara-Beldir

Subtotal

lounce=311g

*) Net to CAG after 37.5%
minority deducted

15 December, 2008

Reserves/
owner- Reserves Resources
License ship Cc1 C27)
Tardan 100% 183 540 76 483
Tardan Mining district 100%
Kopto 100%
Kopylovskoye * 63% 4 375 145 000
Aglivak 100% 57 654
Several 100% 90 498 41 600
Kavka 100% 33 300
Uzhunzhuls
Kara-Beldir
296 383
Proposed to be dividended

out to CAG’s shareholders

Resources Resources

P1

184 000

31000
183125

54 650
84 200
235000
240000

1011974

P2

4354 000
500 000"

25000

273000
1098 000"

6 250 000

New Mining Company

Total
Reserves &
Resources

4798 023
500 000
31000

397 500
a7 654
186 749
117 500
508 000
1338 000

7894424
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CAG in figures
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Gold production, kg

1,073

832
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2006 2007 11 months 2008

EBITDA, TSEK

10,270

5,043

1,288

15 December, 2008

2006 2007 9 months
2008

250,000 -

New Mining Company

Total Revenue, TSEK

231,597

205,669
200,000 -
150,000 4

100,000 + 88,076
50,000 -
0
2006 2007 9 months
2008

0.000

Earnings per share (EPS), SEK

-0.020 4
-0.040 4
-0.060 +
-0.080 +
-0.100 4
-0.120 4

-0.140 4

-0.160 -

-0.053

2006

-0.014
-0.143
2007 9 months
2008
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New Mining Company

Kopylovskoye AB spin-off
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Spin-off: Description New Niring Campany

Kopylovskoye AB consists of two license blocks: Kopylovskoye and Prodolny

Before spin-off CAG AB will sell the adjacent Kavkaz license to Kopylovskoye AB so that all Bodaibo
region exploration assets are located in one company

A group of investors, not current shareholders of CAG, purchased 25% in Kopylovskoye AB for MSEK 70 in
2007. In November 2008, an additional 12.5% were sold to this group of investors for MSEK 10. After this
transaction CAG has a 62.5% interest in Kopylovskoye AB

For each existing CAG share on the record date (30 december 2008), the CAG shareholders will on
January 5, 2009 receive one share in Kopylovskoye AB free of charge

The ambition for Kopylovskoye AB is to become a listed company

As New Mining Company already owns promising exploration assets, the Kopylovskoye spin-off reduces
exploration risk in the combined entity.

17
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Kopylovskoye license block

CAG acquired this license in 2006

Kopylovskoye is located in Bodaibo distirct of Irkutsk region and
was discovered in 1970

Same geological structure and only 150 km South of Russia’s
largest, and world’'s second largest, gold deposit Suchoi-Log (30
million oz recoverable reserves)

Extensive work program 2000 — 2004

Involving processing of 222 ton bulk sample revealing high
recovery

Gold grade of currently registered reserves 3.15 g/t

Existing processing plant and other infrastructure
Gravimetric plant constructed and high voltage power grid
connected
Yearly ore processing planned at minimum 1 milliontp a

Upside potential

Ore bodies open in depth and strike (reserves only assigned to a depth
of 30 m)

Historic sampling method in 1970 — 2000 not representative

Extensive work program in 2008
2,600 m core drilling
3,000 m RAB-drilling (shallow RC-type drilling)
2,900 channels samples prepared
3,000 samples analyzed in external laboratories

Based on this concluded that gold mineralization exists at depth and
extends along strike

15 December, 2008

New Mining Company

Kopylovskoye gold deposit
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Kopylovskoye project
(mineralized zone extends to depth and along New Mining Company
strike)

The established ore

body (in red aboveand |
brown below) currently —~
has a strike of 300 m
and depth of 30 m. The
exploration work in
2008 though indicates
that the ore body
extends to depth (blue
zone above) and also to
the West. The license
block extends fgr 3 km
along strike.
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Kavkaz license block New Mining Company

Kavkaz project is located 35 km to the East of Kopylovskoye project and contains some 33,000 oz of C2
gold reserves. Geologic characteristics are similar to those of Kopylovskoye deposit. The project is at an
early stage.
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Kopylovskoye AB financials 2007-2008 stand-alone

Proforma effect as a result of
Kavkaz purchase

Kopylovskoye AB
org no 556723-6335

Central Asia Gold AB

New Mining Company

GROUP BALANCE SHEET Proforma

{all amounts in TSEK) 2008-09-30 2008-09-30 2007-12-31
ASSETS

FIXED ASSETS

Immaterial fixed assets 129 527 144 465 100 667
Material fixed assets 44 850 44 3390 44 361
Financial fixed assets 10512 10512 3 569
Total fixed assets 184 928 199 867 149 097
CURRENT ASSETS

Inventories 509 509 871
Current receivables 20047 5109 29 875
Cash and bank 18 261 18 261 46 026
Total current assets 38 817 23879 76772
TOTAL ASSETS 223 746 223 746 225 869
EQUITY AND LIABILITIES

Total equity 174 382 174 382 172 40%
Minority interest

Long term liabilities 31598 31598 24 696
Current Liabilities 17 766 17 766 28 768
TOTAL EQUITY AND LIABILITIES 223 746 223 746 225 869
ASSETS PLEDGED

Bank accounts 50 50 50

Fixed assets

CONTINGENT LIABILITIES

15 December, 2008

(publ) Proforma

org no 556659-4833 9 months 9 months 12 months **)
KEY RATIOS 2008-09-30 2008-09-30 2007-12-31
Group

Total revenue, TSEK 29011 29011 13588
EBITDA, TSEK 3841 3841 1857
Total assets, TSEK 223746 223746 225869
Total equity, TSEK 174382 174382 172 405
Equity ratio, % 77,9% 77,9% 76,3%
Employees at period

end 54 54 78
Per share data

Earnings per share, SEK 1,652 0,002 -1,815
Equity per share (SEK) 174,382 0,205 197,032
Return on equity (%) 0,94% 0,94% -1,03%

Key ratio definitions
Total assets, TSEK

Total assets at period end

Total equity at period end including

Total equity, TSEK minority

Total equity according to above divided by total assets expressed

Equity ratio, %

as a percentage

Net result after tax for the period divided by the average

Earnings per share number

of outstanding shares for the period before dilution

Total equity including minority at the period end divided by the
Equity per share (SEK) total number

of shares outstanding at the period

end

Return on equity (%)  Net result after tax for the period divided by the average

equity for the same period
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CAG minus Kopylovskoye

Gold reserves C1+C2, tons

25
20
5.7
15
10 19.7
5
0+ T T
CAG AB group Kopylovskoye CAG AB proforma excl
9 months Kopy AB
2008 9 months
2008
Total revenue, TSEK
210,000
200,000
190,000 29,011
180,000 205,669
170,000 176,658
160,000 - T
CAG AB group Kopylovskoye CAG AB proforma excl
9 months Kopy AB
2008 9 months
2008
Earnings per share (EPS), SEK
Earnings per share (EPS), SEK?
0,200
0,100
0,002
0,000
-0,143
-0,100
-0,200
CAG AB group Kopylovskoye CAG AB proforma excl
9 months Kopy AB
2008 9 months

2008

15 December, 2008
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Gold production, kg

1,000 -
800 4
600 +
400 | 832
200 +
0 T T
CAG AB group 11 Kopylovskoye CAG AB proforma excl
months 2008 Kopy AB 11 months
2008
EBITDA, TSEK
6,000
4,000
2,000
1,288 3,841
0 T T
-2,000 “
-4,000
CAG AB group Kopylovskoye CAG AB proforma excl
9 months Kopy AB
2008 9 months
2008
Total equity, TSEK
400,000
174,382
300,000
200,000 387,582
100,000
0 T T
CAG AB group Kopylovskoye CAG AB proforma excl
9 months Kopy AB
2008 9 months
2008
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New Mining Company

Presenting New Mining Company
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NMC today

New Mining is a privately owned company, established in Moscow in 2005

300 4

200 A

150 4

100 4

50 4

Preston Haskell owns 74,9 % through a company; A. Kondratjukin owns 25,1%

NMC owns following gold mining licences and a production facility in Chita

region (Eastern Siberia):

Bogomolovskoye and Kozlovskoye ore gold deposits

Gold Borzya alluvial gold deposit

Heap leaching gold processing plant ("Solkokon”)

Drilling service company ("Boreservice”)

Investments in equipment, licence purchases and facilities made until now
amount to approx. USD 30 million (approx. SEK 240 million)

Production started in 2008
Gold output (kg)

260
230

1 st October 2008 year-end (planned)

15 December, 2008

120,000 4

100,000 -

80,000 -

60,000 -

40,000 +

20,000 o

0

Revenue (SEK, thsd)

53,681

110,490

for 6 months 2008

on 1st October 2008

3,500 ~

3,000 +

2,500 +

2,000 +

1,500 -

1,000 -

500 +

New Mining Company

EBITDA (SEK, thsd)

3,339

903

for 6 months 2008 on 1st October 2008
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N M C ou tl 0]0) k New Mining Company

Strong local management team with successful track record
Focusing on production — moving away from exploration
Keeping down the costs through tight controlling and reporting system - cash positive 2009

Significant reserve increases (documents being verified by the State Reserve Committee) at the same time
identified potential local acquisition objects

Gold output (kg) Expected reserves increase (tons, C1+C2)
1000 - 40 -
35
800 |
30
600 | 25
20
400 | .5 | 338
200 | 500 10 ~ 18.8
230 260 5 9.3
0 T T 1 O 2.3 T T
1 st October 2008 year-end (planned) 2009 planned 2008 Q1, 2009 Q2, 2009 2010
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Description of licences Neu Miing Campany

Bogomolovskoye deposit

Open pit mining

Oxided ore, gold extraction by heap leaching

Well explored

Report to the Russian Reserves Commission is being filed to put 8-9 tons of C1+C2 reserves on the balance

Kozlovskoye deposit

Well explored, but reserves were not put on the balance yet
10 tons of potential reserves in already explored area (view supported by independent audit by Almazintekh)

Alluvial deposit

2,2 tons of C1+C2 reserves already on the balance
Since may 2008 already in operation
Fully equipped with 120-150 workers on site

All of the above is taken from the independent audit report done as part of the technical due diligence for
the transaction.

General conclusion of the audit: "Fully operational production. Qualified technical and engineering staff.
Heap leaching plant in normal technical condition. Transport equipment is in place”.

26
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New Mining Company

Production facility

Is located in the western part of the Bogomolovskye deposit
Fully equipped, already in operation

All necessary infrustructure in place

Factory laboratory in place

About 200 employees on site

27
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NMC: main shareholder and founder Ve Timins Comramy

&

15 December, 2008

Preston Haskell holds a Bachelor of Business Administration degree from the University of Southern California.

He is the founder and majority owner of Colliers International throughout the former USSR with offices in Moscow
and St. Petersburg (Russia), Kazakhstan, Ukraine, Lithuania, Latvia and Estonia and is a member of the
International Governing committee of Colliers International. He has been working in Russia since 1993 and is in
partnership with Forum Properties, one of Moscow’s most successful developers. This partnership has
developed over 150,000 sqg.m. of office space and owns a portfolio of class A properties including the award
winning projects Avrora Business Park and Hermitage Plaza.

The projects are let to such tenants as Este Lauder, Caterpillar, Sanofi Aventis, Regus, Ernst & Young, General
Electric, Deutsche Bank and Mitsubishi Corporation.

Preston serves as a member of the board of “Fleming Family and Partners Real Estate Development Fund Ltd”.
He is a partner of the management company called FF&P Real Estate Advisory Holdings, Ltd.

Founder and Non Executive Chairman of “Office Solutions”, which is is an authorized dealer of Steelcase in
Russia, Ukraine, Belorus, Romania and Kazakhstan.

Preston Haskell is Co Founder and the Executive Chairman of AMARI land international.

With 15 years in Russia, Mr. Haskell has developed a recipe for success in emerging markets which is built on
strict financial controls, legal thoroughness and careful selection of local management along with rigorous hands-
on personal initiative.
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New Mining Company

Proposed merger
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Proposed merger between CAG and NMC Neu Miing Campany

CAG AB first dividends out free of tax (Lex Asea) all its remaining shares in subsidiary Kopylovskoye AB.
This company shall presumably be listed in 2009

Next, CAG acquires through an issue in kind NMC by issuing 3,000,000 new shares and 500,000,000
warrants to American business man Preston Haskell and his partners

NMC owners will thereby get 85% of CAG AB

NMC owners will propose new Board of Directors, where Preston Haskell will be Chairman and also new
management with new CEO

Preston Haskell will guarantee a new rights issue tentatively in the range 100-125 MSEK in 2009

NMC is expected to add over 30 tons (1 million oz) of recoverable gold reserves to "new” CAG AB until
the end of 2010

The major shareholdes of “old CAG” representing more than 48% of the capital and votes have
committed to vote in favour of the merger on a coming EGM

Transaction is conditional upon corporate approval of the current shareholders of CAG, approval of the
Kopylovskoye distribution, completion of due diligence, other approvals from relevant authorities and
exemption from the mandatory bid obligation.

30
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Merger rationale New Miing Company

Combining a Swedish public mining company with assets in Russia and a Russian-based junior privately
owned mining company: creating a larger entity

Attractive mix of extractable gold reserves, huge resource base, multiple production facilities
Reaching critical mass, able to capitalise on its larger size and increased financing capacity
Cost synergies and stable long-term growth

The new major shareholder, Preston Haskell, takes an active role in management and financial backing of
the next phase of development

Strengthened shareholder base by attracting a well-known, reputable American investor

In the current market condition and Russian realities, junior smaller independent mining companies are in
extremely squeezed position

31
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Major shareholders, proforma as per September 30, 2008 New Mining Campany

Shareholders Current shareholding Transaction Post transaction

(in thousands) (%) (in thousands) (in thousands) (%)
Preston Haskel™* 3 2,247,000 2,247,000 B 63.7
Andrey Kondratiu]kin 753,000 753,000 21.3
Spencer Energy A/S 66,457 12.6 66,457 1.9
AB Landa 55,929 10.6 55,929 1.6
Mikhail Malyarenko 48,916 9.2 48,916 1.4
Paal Hveem 40,399 7.6 40,399 1.1
Benton International 36,000 6.8 36,000 1.0
Catella Case 19,306 3.6 19,306 0.5
Other shareholders 261,993 49.6 261,993 7.5
Total 529,000 100 3,000,000 3,529,000 100

1. Inthe transaction, Preston Haskell will receive 374,500,000 warrants and Andrey Kondratiukin 125,500,000 warrants

2. Following a completion of the transaction the intention is that GKL Growth Capital AB acquires 125,000,000 shares and
16,200,000 warrants

GKL Growth Capital will also receive 2 years options to acquire 89,900,000 shares and 11,687,000 warrants

3. External Board members will be offered up to 110,000,000 call-options on the warrants (based on the ownership structure in
point 1., i.e. 74.9% from Preston Haskell and 25,1% from Andrey Kondratjukin)
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Proposed Board of directors

Preston Haskell
Chairman of the Board

Majority shareholder of New Mining
Company. Founder and majority
shareholder of Colliers International.
Member of the Board of Fleming Family
& Partners Real Estate Development
Fund. Founder and Chairman of the
Board of AMARI Holdings.

Bachelor of Business Administration,
University of Southern California.
American citizen

Patric Perenius
Member of the Board

Current Board member of Central Asia
Gold, Archelon Mineral AB, Capital Oil
AB.

Mining engineer from Royal Swedish
Institute of technology (KTH). Swedish
citizen.

15 December, 2008

Lars Guldstrand
Deputy Chairman of the Board

Several previous executive positions in
the past: Eniro, Din Del, Telia Infomedia
International, Telia Infomedia Directory
Group, LOCAL Touch (USA). His
previous Board positions include: BT
Directories, Monetar Pensionforvaltning
(Chairman of the Board), European
Directories Scandinavia SA (Chairman
of the Board).

Current positions include: GKL Growth
Capital (executive partner), Paynova AB
(Chairman of the Board), G-Life AB.
Deputy Chairman of Golden Pages Ltd
(Israel)

MBA from California Coast University.
Swedish citizen

Sergey Gorbachev
Member of the Board

Worked with large western logistical and
operational companies in Russia.
Formerly deputy CEO and head of
representative office in Moscow of
Swedish International Electricity
Company.

Degree from Moscow State Geological
Academy. Studied at University of
Texas. Russian citizen.

Risto Silander
Member of the Board

Previously held senior positions within
Svenska Handelsbanken, Goldman
Sachs, UBS, Alfred Berg. CEO of Alfred
Berg in 2001.

Member of the Board of Swedish Export
Credit Corporation AB, East Capital
Asset Management, 11 Real Asset
Fund AB, 11 Invest S.A., Varenne AB,
Brevan Howard Offshore Management
Ltd, Endeavour Fund (I and Il) Ltd,
Stronghold Invest AB, E.Ohman Jr. AB
and the Trygg Foundation. Previoud
Board positions with Telelogic AB,
Tornet AB, NetonNet AB, Lenta
(Russia).

Business degree from the Stockholm
School of Economics. Swedish citizen.

Alice Volgina
Member of the Board

Partner and CEO of Preston Haskell's
investment group. Russian citizen.

New Mining Company

Mike Nunn
Member of the Board

Founder of AMARI Holdings (South
African mining company). Founder and
former CEO of AlM-listed TanzaniteOne
Ltd. Founder of AIM-listed Xceldiam Ltd
(subsequently merged with Petra
Diamonds).

Mr. Nunn is based in Johannesburg.
South African citizen.

Maxim Kondratukin
Member of the Board

Minority shareholder of New Mining
Company. Russian citizen.
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Merger rationale New Miing Company

New main shareholder:
Excellent track-record on emerging markets

Preston Haskell is an American entrepreneur, understanding how to succeed in challenging
conditions

Main shareholders provides financial backing
New management team:

Local presence

Successfull track record

Daily responsibility for financial results, cost controlling, delivering set financial and production
targets

Balanced mix of assets
Concentrating on production
Moving away from early-stage exploration projects
Due to macro economic situation in Russia, the time for junior mining companies is gone

Larger company enables capitalisation on its size at the same time leveraging on its combined strength for
additional industry consolidation opportunities
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Turn-around case New Miming Company

Post merger, New Mining Company shareholders will own 85% of CAG

New management will take over; the Board of directors is planned to be changed

Expected increase in C1 + C2 reserves by 18,8 tons in course of 2009

Total production after the merger to reach 1,000 kg in 2009, Tardan plant to be put into operations
Securing investment and development financing

South African mining expert (Mike Nunn), the creator of tanzanite, to be actively involved in consulting the
company on mining issues

Preston Haskell has a recipe for success in emerging markets, based on strict financial controls, legal
thoroughness and careful selection of local management along with rigorous hands-on personal initiative.
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Post-merger strategy o Tiing oy

Creating world-class mid-cap gold producer with Russian operation and Swedish and other western-
european shareholder base

Long-term ambition to be on a NASDAQ OMX Midcap list to attract a wider range of institutional Nordic and
European investors

Increase profitability and reserve base
Acquire additional neighbouring producing assets

Move away from early-stage high-risk exploration assets with unknown investment requirements
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Merger impact on CAG (9 m 2008) New Wiring Company

Reserves (tons, C1+C2) Gold output (kg, 11 months, 2008)
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New Mining Company

Appendix
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Proforma Profit & Loss 9 m Jan — Sept 2008 New iing Company

Income Statement CAG NMC Consolidated

(SEK thousand) (ex-Kopylovskoye) proforma CAG + NMC
(SEK, thsd) (SEK, thsd) (SEK, thsd)

Total revenues 176 658 110 490 287 148

Cost of Goods Sold -179 211 -107 151 -286 362

Gross Profit -2 553 3339 786

Other Expenses

EBITDA -2 553 3339 786
Depreciation -21 402 -5 613 -27 015
Write-down of subsudiaries -43 996 -43 996
EBIT -67 951 -2 274 -70 225
Net Financial ltems -5 246 -16 954 -22 200
Negative goodwill 231 750
Tax 4 825 -438 4 387
Net Profit -68 372 -19 666 143 712
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New Mining Company

Proforma Balance sheet as at September 30, 2008

Income Statement CAG NMC Consolidated
(SEK thousand) (ex-Kopylovskoye) proforma CAG + NMC
(SEK, thsd) (SEK, thsd) (SEK, thsd)

Intangible fixed assets 101 338 35 000 136 338
Tangble fixed assets 90 860 63 564 154 424
Financial fixed assets 67 381 67 381
Total fixed assets 259 579 98 564 358 143
Inventories & short-term receivables 94 240 159 655 253 895
Cash & Liquid Assets 42 337 4 420 46 757
Total current assets 136 577 164 075 300 652
Total Assets 396 156 262 639 658 795
Equity 290 541 57 506 348 047
Total equity 290 541 57 506 348 047
Minority interests 2272 0 2272
Provisions 34728 0 34728
Long-term ligbilities 0 79 097 79 097
Short-term liabilities 68 615 126 036 194 651
Shareholders Equity & Liabilities 396 156 262 639 658 795
Number of shares post-merger 3,530,625,000
Equity per share proforma (SEK) 0,10
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