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27 April 2009

Nils Melngailis, Chairman of Parex banka’s Board

Since December 2008 Mr. Nils Melngailis chairs Parex banka’s Management Board. Under the leadership of N. Melngailis Parex banka has successfully closed negotiation process with its syndicated lenders on the restructuring of the outstanding loans in March 2009. Moreover, an agreement on the EBRD’s entrance in Parex banka’s shareholders structure has been signed on 16 April 2009. After leaving the position of Executive Director at Lattelecom, the leading provider of electronic communications services in the Baltics in April 2008, established an investment firm Riga Capital. He is also the representative of the U.S. investment company Blackstone Group in the Baltic Region. Prior to that N. Melngailis has been employed as a Partner at IBM Business Consulting Services Northern Europe bureau, as well as Partner at PriceWaterhouse Coopers in London and responsible Partner in the Baltics. He has also managed an auditor company Coopers & Lybrand in Latvia. 

