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1. Mérka sabiedriba

Akciju sabiedriba “"LATVIJAS
KUGNIECIBA”, ierakstita Latvijas
Republikas Komercregistra 2004.gada
17.novembri ar registracijas numuru
40003021108, juridiska adrese:
Elizabetes iela 1, Riga, LV-1010,
Latvija, talrupa numurs: +371 67 020

111, faksa numurs: +371 67 828 106,
e-pasta adrese: Isc@lscgroup.lv,
timekla vietnes adrese: www.lk.lv

(turpmak - “Meéerka sabiedriba”).

2. Galigas atpirksanas

veicéjs

akciju

Vitol Netherlands B.V., sabiedriba,
kas dibinata saskana ar Niderlandes

likumiem wun 1999.gada 1.oktobrl
ierakstita  Niderlandes Uznémumu
registra, redistracijas numurs:

24296371, juridiska adrese: K.P. van
der Mandelelaan 130, 3062MB
Roterdama, Niderlande (turpmak -
“Piedavatajs”).

Si galiga akciju atpirkSanas prospekta
(talak teksta - “Prospekts”)
parakstiSanas datuma Piedavatajam
kopuma pieder 182 367 467 (viens
simts astondesmit divi miljoni tris simti
seSdesmit septini tlkstosi cetri simti
seSdesmit septinas) Mérka sabiedribas
dematerializétas uzraditaja akcijas ar
balsstiestbam un katras akcijas
nominalvértibu 0,30 EUR (trisdesmit
centi) (turpmak - “A kategorijas
akcijas”), ka ar1 399 999 830 (tris
simti devindesmit devini miljoni devini

Rotterdam, the Netherlands
21 December 2017

JOINT STOCK COMPANY
“LATVIJAS KUGNIECIBA"
FINAL SHARE BUY-OUT
PROSPECTUS

1. Target company

JOINT STOCK COMPANY “LATVIJAS
KUGNIECIBA”, registered in the
Commercial Register of the Republic of
Latvia on 17 November 2004 with
registration number 40003021108,
legal address at 1 Elizabetes Street,
Riga, LV-1010, Latvia, telephone
number: +371 67 020 111, fax
number: +371 67 828 106, e-mail
address:  Isc@lscgroup.lv, website
address: www.lk.lv (hereinafter - the
“"Target Company”).

2. The performer of final share

buy-out

Vitol Netherlands B.V., a company
duly registered under the laws of the
Netherlands and entered into the
Business Register of the Netherlands
on 1 October 1999, registration
number: 24296371, registered address
at K.P. van der Mandelelaan 130,
3062MB Rotterdam, Netherlands
(hereinafter - the “Offeror”).

On the date of signing of this final share
buy-out prospectus (hereafter - the
“Prospectus”) the Offeror owns Target
Company’s 182 367 467 (one hundred
eighty-two million three hundred sixty-
seven thousand four hundred sixty-
seven) dematerialized bearer shares
with voting rights and nominal value of
each share EUR 0.30 (thirty cents)
(hereafter - “A category shares”), as

well as 399 999 830 (three hundred

ninety-nine million nine /hundred
ninety-nine thousand eight jhundfed:



simti devindesmit devini tlkstoSi astoni
simti trisdesmit) varda akcijas papira

forma ar balsstiesibam un katras
akcijas nominalvertibu 0,30 EUR
(trisdesmit centi) (turpmak - "B

kategorijas akcijas”), kas kopuma
veido 97,06% (devindesmit septini,
komats, nulle sesi procenti) no Mérka
sabiedribas pamatkapitala un
balsstiesigo  akciju (turpmak -
“Akcijas”) kopskaita.

3. Galigas akciju atpirkSanas

pamatojums

Si ir galigd Mérka sabiedribas Akciju
atpirkSana saskana ar FinanSu
instrumentu tirgus likuma 81.panta
ceturto dalu.

2017.gada 20.decembri Mérka
sabiedribas akcionaru sapulce tika
pienemts I@mums par Mérka
sabiedribas  Akciju izslégséanu no
reguléta tirgus, un Saja Mérka
sabiedribas akcionaru sapulce
Piedavatajs balsoja ,par” Merka
sabiedribas  Akciju  izslégSanu no
reguléta tirgus. Si galiga Akciju

atpirkSanas Prospekta parakstiSanas
datuma Piedavatajs ir ieguvis Merka
sabiedribas Akcijas tada daudzumj,
kas sasniedz vai parsniedz 95% no
Mérka sabiedribas balsstiesigo Akciju
kopskaita, tadejadi Piedavatajam ir
tiesibas veikt galigo Akciju atpirksanu.

4. Akciju ISIN kods

A kategorijas akcijam, kuras ir
iegramatotas regionalaja centralaja
veértspapiru depozitarija “Nasdaq CSD
SE” (turpmak - "Nasdaq CSD SE”) un
ir ieklautas AS “"Nasdaq Riga” (turpmak
- “Birza”) Baltijas Oficialaja sarakst3,
pieskirtais ISIN kods ir
LV0000101103.

B kategorijas akcijam ISIN kods nav
pieskirts.

5. Vienas akcijas atpirkSanas cena

Mérka sabiedribas vienas gan A
kategorijas, gan B kategorijas akcijas

thirty) registered shares in paper form
with voting rights and nominal value of
each share EUR 0.30 (thirty cents)
(hereafter - "B category shares”),
that form all together 97.06% (ninety-
seven point zero six percent) of the
Target Company’s share capital and the
total number of shares with voting
rights (hereafter - "Shares”).

3. Motivation of the final share

buy-out

This is the final buy-out of the Target
Company’s Shares in accordance with
Section 81 of Paragraph 4 of the
Financial Instruments Market Law.

On 20 December 2017 the
shareholders’ meeting of the Target
Company adopted a decision on

exclusion of the Target Company's
Shares from the regulated market, and
at this Target Company’s shareholders’
meeting the Offeror voted ,for”
exclusion of the Target Company’s
Shares from the regulated market. On
the date of signing of this final Share
buy-out Prospectus the Offeror has
obtained the Target Company’s Shares
in the amount reaching or exceeding
95% of the Target Company's total
number of Shares with voting rights,
therefore the Offeror is authorised to
perform the final Share buy-out.

4. Share ISIN code

For A category shares, which are
registered with the regional central
securities depository "Nasdaq CSD SE”
(hereinafter — the “Nasdaq CSD SE")
and are included in the Baltic Main List
of AS "Nasdaq Riga” (hereinafter - the
“Stock Exchange”), allocated ISIN
code is LV0000101103.

There is no ISIN code allocated to B
category shares.

5. Buy-out price of one share

The buy-out price of one’ both A

category and B category share o_ﬁ the .



atpirkSanas cena ir 0,71 EUR

(septindesmit viens cents).

Mérka sabiedribas vienas Akcijas
atpirkSanas cena ir noteikta saskana ar
FinanSu instrumentu tirgus likuma
74.panta pirmas dalas prasibam un
atbilst FinanSu instrumentu tirgus
likuma 74.panta pirmas dalas
3.punktam -  Akcijas vertibai, ko
apréekina, dalot Mérka sabiedribas tiros
aktivus ar emiteto Akciju skaitu cena.

6. Ieraksta datums un maksajuma
datums

Ieraksta datums Akciju galigajai
atpirksanai ir 10. (desmita) darba
diena, skaitot no dienas, kad
Piedavatajs ir publicgjis oficialaja
izdevuma "Latvijas Véstnesis”
informaciju par galigo Akciju
atpirkSanu  saskapa ar Finansu

instrumentu tirgus likuma 82.panta
septito dalu (turpmak - “Ieraksta
datums”).

Maksajuma datums ir nakama darba
diena péc leraksta datuma.

7. Informacija par akciju
apmaksas kartibu un terminiem

7.1. Publiskaja apgroziba esoso

Mérka sabiedribas akciju
apmaksas kartiba un
termini:

Saskana ar Finansu instrumentu tirgus
likuma 83.pantu Ieraksta datuma
Akcijas tiks blokétas akcionara kontos
un akcionars zaudes tiesibas rikoties ar
tam. Par Akciju blokéSanu ir atbildigs
Nasdaq CSD SE dalibnieks.

Nasdaq dalibnieks Akcijas blokes,
pamatojoties uz Prospektu, kas
sanemts no Nasdaq CSD SE.

Nakamaja darba diena péec Ieraksta
datuma Piedavatajs ieskaitis Nasdaq
CSD SE naudas konta tadu naudas
summu euro, kas atbilst kopé&jai veél

Target Company is EUR 0.71

(seventy-one cent).

The buy-out price of one Share of the
Target Company has been determined
pursuant to Paragraph 1 of Section 74
of the Financial Instruments Market
Law and conforms with Subparagraph
3 of Paragraph 1 of Section 74 of the
Financial Instruments Market Law -
Share price, that is calculated by
dividing the Target Company’s net
assets with the total number of issued
Shares.

6. Record date and payment date

Record date for the Share final buy-out
is the 10™ business day, counting
from the day the Offeror has published
information regarding the Share final
buy-out in the official publisher
“Latvijas Vestnesis” in accordance with
the Paragraph 7 of Section 82 of the
Financial Instruments Market Law
(hereinafter - the "Record Date”).

Payment date is the next business day
after the Record Date.

7. Information on procedure and

time Ilimits of payment for
shares
7.1. Procedure and time limits of

payment for the Target
Company'’s shares that are in
public circulation:

In accordance with the Section 83 of
the Financial Instruments Market Law,
on the Record Date the Shares located
in the shareholders’ accounts will be
blocked and the shareholder loses its
rights to use these Shares. Nasdaq CSD
SE participant is responsible for
blocking the Shares.

Nasdaq CSD SE participant blocks the
Shares, based on this Prospectus
received from Nasdaq CSD SE.

Next day after the Record Date the

Offeror shall transfer to the Nasdaq. '

CSD SE cash account a cash am‘oq’nt in
euros, which corresponds to the total



neatpirkto Akciju vértibai saskapa ar
Prospekta noteikto vienas Akcijas
vértibu. Péc tam kad naudas summa
pilna apméra bis ieskaitita Nasdaq
CSD SE naudas konta, Nasdaq CSD SE
parskaitis visas sakotné&ja registra un
Nasdaq CSD SE dalibnieku Nasdaq CSD
SE atvertajos kontos iegramatotas
Mérka sabiedribas Akcijas uz
Piedavataja kontu, vienlaikus veicot
naudas parvedumus uz attiecigo
Nasdaqg CSD SE dalibnieku naudas
kontiem un nosltot pieprasijumu
Nasdaq CSD SE dalibniekiem dzést
Mérka sabiedribas Akcijas ieprieks
minéto akcionaru finansu instrumentu
kontos.

Nasdaqg CSD SE dalibnieks vienas darba
dienas laika péc naudas sapemsanas
no Nasdaq CSD SE So naudas summu

atbilstosi iegramatoto Akciju
daudzumam ieskaitls to personu
naudas kontos, kuru finansu
instrumentu kontos Ieraksta datuma
norékinu dienas beigas bija
iegramatotas Mérka sabiedribas
Akcijas.

Atlidzibu tiem akcionariem, kuru
Akcijas Ieraksta datuma norékinu

dienas beigas atrodas Nasdaq CSD SE
sakotnéja registra, ieskaitis Nasdaq
CSD SE naudas konta.

7.2. Publiskaja apgroziba
neeso$o Meérka sabiedribas
akciju apmaksas kartiba un

termini:

Nakamaja darba diena péc Ieraksta
datuma Piedavatajs atbilstosi Mérka
sabiedribas  izsniegtam  akcionaru
registram uz Ieraksta datumu un
naudas kontiem (ja $ada informacija
blus Mérka sabiedribas riciba) parskaitis
uz katra B kategorijas akciju Tpasnieka
naudas kontu summu euro, kas atbilst
atpérkamo akciju vértibai.

value of Shares that have not been
bought out in accordance with the buy-
out price per Share in accordance with
this Prospectus. After the funds in full
amount are transferred to the current
account of Nasdaq CSD SE, Nasdaq
CSD SE shall transfer all the Target
Company’s Shares registered in the
initial register and in accounts of
Nasdaq CSD SE’s participants opened
with Nasdaq CSD SE to the securities
account of the Offeror by
simultaneously executing transfers of
funds to the respective current
accounts of Nasdaq CSD SE's
participants and sending a request to
the Nasdag CSD SE’s participants to
delete Target Company's Shares from
the securities accounts of the
shareholders.

Within one business day following
receipt of funds from Nasdaq CSD SE,
a Nasdaq CSD SE’s participant shall
credit the respective amount of funds
to the current accounts of persons in
whose security accounts Shares of the
Target Company were recorded at the
end of the Record Date (i.e,
corresponding to the amount of the
Target Company’s Shares that were
recorded in the respective persons
security account at the end of the
Record Date).

The remuneration for those
shareholders whose Shares at the end
of the settlement day of Record Date
are in the initial register of Nasdaq CSD
SE shall be credited to the current
account of Nasdagq CSD SE.

7.2. Procedure and time-limits of
payment for the Target
Company’s shares that are
not in public circulation:

Next business day after the Record
Date, the Offeror transfers funds in
euros corresponding to the amount of
the buy-out shares to the accounts of
each shareholder owning B category
shares in accordance with the
shareholders’ registry as of the Record |
Date and account information provided '
by the Target Company (in case the



Ja informacija par B kategorijas akciju
ipasnieka naudas kontu Piedavatajam

nebis pieejama, attieciga naudas
summa bis pieejama akcionaram
izmaksai AS ,LHV Pank”, registracijas
numurs Igaunijas Republika:

10539549, juridiska adrese: Tartu mnt
2, 10145, Tallina, Igaunijas Republika,
BIC/SWIFT kods: LHVBEE22 (turpmak
- "LHV Pank”), kur Piedavatajs ir
veicis mérka noguldijumu Prospekta
noteiktda galigas Akciju atpirkSanas
finansésanai. Attiecigd naudas summa
bls pieejama akcionaram izmaksai LHV
Pank 10 (desmit) gadu laika no
Ieraksta datuma, pamatojoties uz B
kategorijas akciju Tpasnieka rakstisku
iesniegumu. Piedavatajs iesniegs LHV
Pank to B kategorijas akciju Tpasnieku
sarakstu, kuriem nebls izdevies veikt
naudas parskaitijumu par
atsavinatajam B kategorijas akcijam.

Péc tam, kad Piedavatajs bis
parskaitijis uz katra B kategorijas
akciju Tpasnieka naudas kontu
summu euro, kas atbilst atpérkamo
akciju vértibai un/vai nodevis LHV Pank
to B kategorijas akciju Tpasnieku
sarakstu, kuriem nebiis izdevies veikt
naudas parskaitijumu par
atsavinatajam B kategorijas akcijam,
tas ligs Mérka sabiedribai parregistrét

visas B kategorijas akcijas uz
Piedavataja varda, iesniedzot tai
pieradijumu par parskaitijuma

veikSanu un/vai mérka noguldijuma
veikSanu LHV Pank.

Merka sabiedriba, pamatojoties uz
pieradijumiem par parskaitijuma
veikSanu un/vai meérka noguldijuma
veikSanu AS LHVY  Pank par
summu euro, kas atbilst kopé&jai vél

neapmaksato B kategorijas akciju
vértibai, parregistres visas B
kategorijas akcijas uz Piedavataja
varda.

8. Informacija
atpirksanas
avotiem

par akciju
finansésanas

Target Company has such information
in its possession).

In case the information on bank
accounts of B category share owners is

not available to the Offeror, the
respective fund amount will be
available for withdrawal to the
shareholder at AS ,LHV Pank”,

registration number in the Republic of
Estonia: 10539549, legal address:
Tartu mnt 2, 10145, Tallinn, Republic
of Estonia, BIC/SWIFT code: LHVBEE22
(hereinafter - "LHV Pank”) where the
Offeror has made a target deposit in
order to finance the final Share buy-out
in accordance with the Prospectus. The
respective amount of funds will be
available to the shareholder for
withdraw in LHV Pank for 10 (ten)
years after the Record Date, based on
a written application received from the
B category share owners. The Offeror
submits LHV Pank the list of those B
category share owners, to whom the
Offeror fails to transfer the funds for
the acquired B category shares.

After the Offeror has transferred the
amount of funds in euros to the bank
account of each B category share
owner, corresponding to the value of
the buy-out shares and/or submitted to
the LHV Pank the list of those B
category share owners, to whom the
Offeror fails to transfer the funds for
the acquired B category shares, the
Offeror asks the Target Company to
reregister all B category shares in the
name of the Offeror, submitting
evidence regarding the performance of
transfer and/or the performance of
target deposit at LHV Pank.

Based on the evidence regarding the
performance of transfer and/or the
performance of target deposit at LHV
Pank for the fund amount
corresponding to the value of the B
category shares not paid for, the Target
Company reregisters all B category
shares in the name of the Offeror.

8. Information on the_.-f_iﬁaﬁéing
sources of the share/buy-out



Galigas Akciju atpirkSanas finansésanai

Piedavatajs ir veicis mérka
noguldijumu AS “LHV Pank”
(redistracijas numurs Igaunijas
Republika: 10539549, juridiska

adrese: Tartu mnt 2, 10145, Tallina,
Igaunija, BIC/SWIFT kods: LHVBEE22),
noslédzot par to ligumu par mérka
noguldijuma izdarisanu, kuru var
izmantot tikai Akciju atpirkSsanas
finansésanai.

9. Tiesibu akti, kas reglamenté
Piedavataja un Meérka
sabiedribas akcionaru
noslégtos ligumus saistiba ar
akciju atpirksanu, un
informacija par tiesam, kas
izskata savstarpéjos stridus

Piedavataja un Merka sabiedribas
akcionaru noslégtos ligumus saistiba ar
So galigo Akciju atpirksanu
reglamentés Latvijas Republika spéka
esosie normativie akti.

Visi savstarpéjie stridi un/vai
domstarpibas, kas saistiti ar So galigo
Akciju atpirk$sanu tiks risinati Latvijas
Republikas tiesas péc piekritibas.

10. Cita butiska informacija

Ar Prospektu var iepazities un to
sanemt var Merka sabiedribas adresé
Elizabetes iela 1, Riga, LV-1010,
Latvija, hdz leraksta datumam, darba
dienas no plkst. 9.00 lidz 17.00.

Tapat Prospekts tiks ievietots AS
“Nasdaq Riga” majaslapa:
www.nasdagbaltic.com Finansu

instrumentu tirgus likuma noteiktaja
kartiba un termina.

Piedavataja varda/ On

M,

In order to finance the final Share buy-
out, the Offeror has placed a target
deposit with AS  “LHV  Pank”
(registration number in the Republic of
Estonia: 10539549, legal address:
Tartu mnt 2, 10145, Tallinn, Estonia,
BIC/SWIFT code: LHVBEE22) by
concluding an agreement on placing a
target deposit, which can only be used
to finance the Share buy-out.

Regulatory enactments
regulating the share buy-out
related agreements concluded
by the Offeror and the Target
Company’'s shareholders and
information about the courts
settling mutual disputes.

The agreements related to this final
Share buy-out concluded by the Offeror
and the Target Company'’s
shareholders will be regulated by the
applicable regulatory enactments of the
Republic of Latvia.

Any mutual disputes and/or
disagreements related to this final
Share buy-out is to be settled in the
courts of the Republic of Latvia
according to their jurisdiction.

10. Other relevant information

The Prospectus can be familiarized with
and received at the Target Company,
located at 1 Elizabetes Street, Riga, LV-
1010, Latvia, until Record Date, on
business days from 9.00 till 17.00.

The Prospectus shall also be placed
onto the website of AS “Nasdaq Riga”:
www.nasdagbaltic.com in accordance
with the procedure and within the time-
limit set by the Financial Instruments
Market Law.

behalf of the Offeror:

J
Guy Richard Skern
Vitol Netherlands B.V. direktors/
Director of Vitol Netherlands B.V.



