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Income statement for the period ended June 30, 2009

[image: image1.wmf]Notes

01.01.2009 - 

30.06.2009

01.01.2008 - 

30.06.2008

EUR*

EUR*

Net turnover

1

55,987,292

       

 

68,524,434

       

 

Cost of sales

2

(49,358,068)

      

 

(59,217,723)

      

 

Gross profit or loss

6,629,224

         

 

9,306,711

         

 

Distribution costs

3

(2,394,576)

        

 

(3,168,043)

        

 

Administrative expenses

4

(2,261,984)

        

 

(3,820,439)

        

 

Other operating income

576,312

            

 

529,096

            

 

Interest receivable and similar income

683,895

            

 

1,270,539

         

 

Interest payable and similar expenses

(1,067,408)

        

 

(1,681,574)

        

 

Profit or loss before taxes

2,165,465

         

 

2,436,291

         

 

Corporate income tax

(315,981)

           

 

(355,949)

           

 

Other taxes

(58,922)

             

 

(63,299)

             

 

Profit or loss for the reporting year

1,790,561

    

 

2,017,043

    

 

Earnings per share (cents)

23.88

                

 

26.91

                

 


* - after currency exchange rate set by Bank of Latvia (1 EUR = 0.702804 LVL)
	
	
	

	
	
	Karlis Andersons

	
	
	Chairman of the Executive Board


Balance sheet as at June 30, 2009
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Notes 

30.06.2009

30.06.2008

NON-CURRENT ASSETS

EUR*

EUR*

Intangible fixed assets

Concessions, patents, licences and similar rights

816

5,122

TOTAL

816

                   

 

5,122

                

 

Tangible fixed assets

Land, buildings, constructions and perennial plants

24,448,604

25,420,611

Equipment and machinery

4,979,061

5,186,175

Other fixtures and fittings, tools and equipment

814,762

826,688

Construction in progress

1,020,672

205,528

Prepayments for tangible fixed assets

452,157

507,158

TOTAL

31,715,257

       

 

32,146,160

       

 

Non-current financial assets

Loans to related companies

25,299,999

35,300,000.00

  

 

Other investments

34,149

34,148.92

         

 

TOTAL

25,334,148

35,334,148.92

  

 

TOTAL NON-CURRENT ASSETS

57,050,221

       

 

67,485,431

       

 

CURRENT ASSETS

Inventories 

Raw materials

19,466,670

17,078,534

Work in progress

896,457

916,143

Finished goods and goods for resale

7,591,667

7,558,800

Prepayments for goods

368,667

3,244,689

TOTAL

28,323,462

       

 

28,798,166

       

 

Receivables

Trade receivables

1,371,594

821,808

Receivables from related companies

33,031,200

22,723,038

Other receivables

316,510

31,329

Prepaid expense

188,704

245,699

TOTAL

34,908,007

       

 

23,821,875

       

 

Cash (TOTAL)

104,343

1,414,905

TOTAL CURRENT ASSETS 

63,335,812

       

 

54,034,946

       

 

TOTAL ASSETS 

120,386,032

 

 

121,520,377

 

 


* - after currency exchange rate set by Bank of Latvia (1 EUR = 0.702804 LVL)
	
	
	

	
	
	Karlis Andersons

	
	
	Chairman of the Executive Board
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Notes

30.06.2009

30.06.2008

CAPITAL AND RESERVES

EUR*

EUR*

Share capital

10,667,128

       

 

10,667,128

       

 

Share premium

87,887

              

 

87,887

              

 

Non-current assets revaluation reserve

17,220,578

       

 

17,350,402

       

 

Retained earnings:

brought forward

28,259,344

       

 

19,852,278

       

 

for the period

1,790,561

         

 

2,017,043

         

 

TOTAL EQUITY 

58,025,496

       

 

49,974,737

       

 

PROVISIONS FOR LIABILITIES AND CHARGES

Deffered taxation

2,941,356

         

 

3,203,899

         

 

Other provisions

5,291,017

         

 

5,471,829

         

 

TOTAL PROVISIONS FOR LIABILITIES AND CHARGES 

8,232,373

         

 

8,675,728

         

 

LIABILITIES

Non-current liabilities

Loans from credit institutions

15,345,880

       

 

31,142,484

       

 

TOTAL

15,345,880

       

 

31,142,484

       

 

Current liabilities

Loans from credit institutions

20,926,199

       

 

13,302,757

       

 

Trade payables 

3,655,992

         

 

4,761,216

         

 

Payables to related companies

1,693,701

         

 

2,549,546

         

 

Taxes payable

11,720,187

       

 

10,198,113

       

 

Other liabilities

456,669

            

 

536,277

            

 

Deferred income

322,086

            

 

372,069

            

 

Undrawn dividends of previous years

7,449

                

 

7,449

                

 

TOTAL

38,782,283

       

 

31,727,426

       

 

TOTAL LIABILITIES 

54,128,163

       

 

62,869,911

       

 

TOTAL EQUITY AND LIABILITIES 

120,386,032

 

 

121,520,377

 

 


* - after currency exchange rate set by Bank of Latvia (1 EUR = 0.702804 LVL)
	
	
	

	
	
	Karlis Andersons

	
	
	Chairman of the Executive Board


Cash flow statement for the period ended June 30, 2009

[image: image4.wmf]Notes

01.01.2009 - 

30.06.2009

01.01.2008 - 

30.06.2008

EUR*

EUR*

Cash flows to/ from operating activities

Net profit or loss before extraordinary items and taxes

2,165,465

         

 

2,436,291

         

 

Adjustments for:

Amortisation and depreciation

1,321,297

         

 

1,277,453

         

 

Interest income/expense

383,693

            

 

413,783

            

 

Increase/(decrease) in provisions

(57,609)

             

 

305,777

            

 

Gain/loss from fluctuations of currency exchange rates

47,217

              

 

(306,896)

           

 

Gain/loss on disposal of fixed assets

6,534

                

 

(904)

                  

 

Operating profit or loss before working capital changes

3,866,596

        

 

4,125,503

        

 

(Increase)/decrease in inventories

1,766,316

         

 

(2,351,597)

        

 

(Increase)/decrease in receivables

3,146,261

         

 

11,351,126

       

 

Increase/(decrease) in payables

(4,929,471)

        

 

(5,433,025)

        

 

Cash generated from operations

3,849,702

        

 

7,692,007

        

 

Interest paid

(1,067,407)

        

 

(1,701,760)

        

 

Corporate income tax paid

(1,185,015)

        

 

(659,372)

           

 

Net cash flows to/ from operating activities

1,597,280

         

 

5,330,875

         

 

Cash flows to/ from investing activities

Purchase of fixed assets

(964,879)

           

 

(408,082)

           

 

Loans granted

(3,178,084)

        

 

(5,000,000)

        

 

Repaiment of granted loans

3,153,084

         

 

8,300,000

         

 

Interest received

-

                        

 

1,955,727

         

 

Dividends received

-

                        

 

28,793

              

 

Net cash flows to/ from investing activities

(989,879)

           

 

4,876,438

         

 

Cash flows to/ from financing activities

Net loans paid

(794,456)

           

 

(8,917,388)

        

 

Net cash flows to/ from financing activities

(794,456)

           

 

(8,917,388)

        

 

Change in cash and cash equivalents

(187,055)

           

 

1,289,924

         

 

Cash and cash equivalents at the beginning of the reporting year

291,397

            

 

124,981

            

 

Cash and cash equivalents at the end of the reporting year

104,343

       

 

1,414,905

    

 


* - after currency exchange rate set by Bank of Latvia (1 EUR = 0.702804 LVL)
 Statement of changes in equity for the period ended June 30, 2009

[image: image5.wmf]0.702804

Share capital

Share 

premium

Long-term 

investments 

revaluation 

reserve

Retained 

earnings

Total

EUR

EUR

EUR

EUR

EUR

Balance as at 1 January 2008

10,667,128

 

 

87,887

      

 

17,350,403

   

 

19,852,277

    

 

47,957,694

   

 

Profit/loss for the reporting year

-

                

 

-

              

 

-

                 

 

2,017,043

      

 

2,017,043

     

 

Balance as at 30 June 2008

10,667,128

 

 

87,887

      

 

17,350,403

   

 

21,869,320

    

 

49,974,737

   

 

Balance as at 1 January 2009

10,667,128

 

 

87,887

      

 

17,220,578

   

 

28,259,344

    

 

56,234,935

   

 

Profit/loss for the reporting period

-

                

 

-

              

 

-

                 

 

1,790,561

      

 

1,790,561

     

 

-

                 

 

Balance as at 30 June 2009

10,667,128

 

 

87,887

      

 

17,220,578

   

 

30,049,905

    

 

58,025,496

   

 


* - after currency exchange rate set by Bank of Latvia (1 EUR = 0.702804 LVL)

1. Net sales


[image: image6.emf]0.702804

01.01.2009 – 

30.06.2009

01.01.2008 – 

30.06.2008

EUR EUR

Sales of drinks in local market 32,110,982 40,137,341

Export of drinks and services 23,868,492 28,375,823

Other sales (spirits, raw materials) 7,819 11,271

TOTAL: 55,987,292 68,524,434


2. Cost of sales


[image: image7.emf]Variable costs: 46,705,468 56,361,020

Materials 44,184,416 50,827,431

Goods bought 145,398 392,471

Salary expenses 1,148,094 1,673,178

Social insurance 275,233 401,936

Electricity 486,170 492,418

Natural resources tax 219,872 315,544

Other expenses 246,285 2,258,042

Fixed costs: 2,652,600 2,856,703

Depreciation and amortization 986,006 925,765

Salary expenses 622,313 765,439

Social insurance 148,152 182,973

Repair expenses 218,466 389,219

Services for production needs 358,769 254,811

Insurance 65,013 70,894

Laboratory and quality maintenance expenses 26,947 28,385

Other expenses 226,934 239,218

TOTAL: 49,358,068 59,217,723


3. Selling expenses


[image: image8.emf]Salary expenses 739,319 1,001,175

Social insurance 177,924 239,940

Depreciation and amortization 152,789 166,638

Advertising 645,386 855,407

Transportation cost 387,294 481,087

Warehouse maintenance  90,731 120,179

Other expenses 201,132 303,617

TOTAL: 2,394,576 3,168,043


4. Administrative expenses


[image: image9.emf]0.702804

01.01.2009 – 

30.06.2009

01.01.2008 – 

30.06.2008

EUR EUR

Salary expenses 741,990 1,061,416

Social insurance 174,508 150,210

Communication and postal expenses 25,723 60,107

Office expenses 34,742 44,940

Professional fees 23,374 44,440

IT maintenance  20,937 41,307

Representations 35,293 161,063

Security 0 63,999

Management services 658,196 450,815

Transportation 22,596 30,116

Business trip 20,489 12,998

Personnel education and training 2,349 10,347

Depreciation and amortization 139,627 182,256

Financial help, sponsorship 22,437 38,506

Healthcare, health insurance 4,702 7,361

Other expenses  335,021 1,460,556

TOTAL: 2,261,984 3,820,439


Shares

JSC “Latvijas balzams” shares are listed on NASDAQ OMX Riga Secondary market since October 15, 1998:

	ISIN
	LV0000100808

	Ticker
	BAL1R

	Nominal value
	1,00 LVL

	Total number of securities
	7 496 900

	Number of listed securities
	5 791 900

	Indexes
	B30GI, B30PI, OMXBGI, OMXBPI, OMXRGI


JSC “Latvijas balzams” share price development for the period 01.01.09 – 30.06.09
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	Open
	1,47 EUR

	Max
	1,66 EUR

	Min
	1,15 EUR

	Last
	1,66 EUR

	Change
	13,59 %

	Deals
	249

	No of shares traded
	21 284

	Turnover
	29 518,88 EUR


Currency: EUR
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_1312953770.xls
Sheet1

						0.702804		Share capital		Share premium		Treasury shares		Net unrealized gains/ (losses)		Long-term investments revaluation reserve		Foreign currency translation		Convertible redeemable pref.shares - equity component		Other reserves		Retained earnings		Total		Share capital		Share premium		Treasury shares		Net unrealized gains/ (losses)		Long-term investments revaluation reserve		Foreign currency translation		Convertible redeemable pref.shares - equity component		Other reserves		Retained earnings		Total

																												EUR		EUR		EUR		EUR		EUR		EUR		EUR		EUR		EUR		EUR

		Balance as at 1 January 2008						7,496,900		61,767						12,193,932						-		13,952,260		33,704,859		10,667,128		87,887		-		-		17,350,403		-		-		-		19,852,277		47,957,694

				Profit/loss for the reporting year																				1,417,586		1,417,586		-		-		-		-		-		-		-		-		2,017,043		2,017,043

				Retained earnings																						-																				-

				Issue of share capital																						-																				-

				Exercise of options																						-																				-

				Dividends paid from the previous year's profit																						-																				-

				Issue of share capital																						-																				-

		Balance as at 30 June 2008						7,496,900		61,767		-		-		12,193,932		-		-		-		15,369,846		35,122,445		10,667,128		87,887		-		-		17,350,403		-		-		-		21,869,320		49,974,737

		Balance as at 1 January 2009						7,496,900		61,767						12,102,691						-		19,860,780		39,522,138		10,667,128		87,887		-		-		17,220,578		-		-		-		28,259,344		56,234,935

				Effect of ...																						-																				-

				Currency translation differences																						-																				-

				Net gains or losses not recognized in the income statement																						-																				-

				Profit/loss for the reporting period																				1,258,413		1,258,413		-		-		-		-		-		-		-		-		1,790,561		1,790,561

				Retained earnings																						-																				-

				Issue of share capital																						-																				-

				Exercise of options																						-																				-

				Dividends paid from the previous year's profit

																								-																				-

		Balance as at 30 June 2009						7,496,900		61,767		-		-		12,102,691		-		-		-		21,119,193		40,780,551		10,667,128		87,887		-		-		17,220,578		-		-		-		30,049,905		58,025,496






_1312955120.xls
Sheet1

								Notes		01.01.2009 - 30.06.2009		01.01.2008 - 30.06.2008		01.01.2009 - 30.06.2009		01.01.2008 - 30.06.2008

										LVL		LVL		EUR*		EUR*

		Cash flows to/ from operating activities

				Net profit or loss before extraordinary items and taxes						1,521,897		1,712,235		2,165,465		2,436,291		0.702804

				Adjustments for:

						Amortisation and depreciation				928,613		897,799		1,321,297		1,277,453

						Interest income/expense				269,661		290,808		383,693		413,783

						Increase/(decrease) in provisions				(40,488)		214,901		(57,609)		305,777

						Investment income/loss										-

						Gain/loss from fluctuations of currency exchange rates				33,184		(215,688)		47,217		(306,896)

						Gain/loss on disposal of fixed assets				4,592		(635)		6,534		(904)

				Operating profit or loss before working capital changes						2,717,459		2,899,420		3,866,596		4,125,503

						(Increase)/decrease in inventories				1,241,374		(1,652,712)		1,766,316		(2,351,597)

						(Increase)/decrease in receivables				2,211,205		7,977,617		3,146,261		11,351,126

						Increase/(decrease) in payables				(3,464,452)		(3,818,352)		(4,929,471)		(5,433,025)

				Cash generated from operations						2,705,586		5,405,973		3,849,702		7,692,007

				Interest paid						(750,178)		(1,196,004)		(1,067,407)		(1,701,760)

				Dividends paid										-		-

				Corporate income tax paid						(832,833)		(463,409)		(1,185,015)		(659,372)

				Real estate tax paid

				Cash flows before extraordinary items						1,122,575		3,746,560		1,597,280		5,330,875

				Extraordinary items [IN ESSENCE]

		Net cash flows to/ from operating activities								1,122,575		3,746,560		1,597,280		5,330,875

		Cash flows to/ from investing activities

				Purchase of fixed assets						(678,121)		(286,802)		(964,879)		(408,082)

				Loans granted						(2,233,570)		(3,514,020)		(3,178,084)		(5,000,000)

				Repaiment of granted loans						2,216,000		5,833,273		3,153,084		8,300,000

				Interest received						-		1,374,493		-		1,955,727

				Dividends received						-		20,236		-		28,793

		Net cash flows to/ from investing activities								(695,691)		3,427,180		(989,879)		4,876,438

		Cash flows to/ from financing activities

				Proceeds from issue of share capital

				Own shares acquired

				Proceeds from borrowings

				Net loans paid						(558,347)		(6,267,176)		(794,456)		(8,917,388)

		Net cash flows to/ from financing activities								(558,347)		(6,267,176)		(794,456)		(8,917,388)

		Change in cash and cash equivalents								(131,463)		906,564		(187,055)		1,289,924

		Cash and cash equivalents at the beginning of the reporting year								204,795		87,837		291,397		124,981

		Cash and cash equivalents at the end of the reporting year								73,332		994,401		104,343		1,414,905





MBD00071292.xls

Sheet: Sheet1


Sheet: Sheet2


2001. gads


2000. gads


Ls


Ls


Naudas plūsmas pamatdarbību rezultātā


Pārskata gada peļņa pirms ārkārtas posteņiem un nodokļiem


0.0


Peļņas korekcijas:


Nolietojums


0.0


Procentu ienākumi/izdevumi


0.0


Uzkrājumu izmaiņa


0.0


Ieguldījumu zaudējumi


Peļņa/zaudējumi no pamatlīdzekļu pārdošanas/norakstīšanas


Peļņa pirms apgrozāmā kapitāla izmaiņām


0.0


0.0


Krājumu izmaiņa


-3124537.0


Debitoru parādu izmaiņa


0.0


Nākamo periodu izmaksu izmaiņa


0.0


Kreditoru izmaiņa


0.0


Nauda operāciju rezultātā


-3124537.0


0.0


Samaksātie procenti


0.0


Samaksātais uzņēmumu ienākuma nodoklis


Samaksātais nekustamā īpašuma nodoklis


Naudas plūsma pirms ārkārtas posteņiem


-3124537.0


0.0


Ārkārtas posteņi (pēc transakcijas būtības)


0.0


Tīrā nauda pamatdarbību rezultātā


-3124537.0


0.0


Naudas plūsmas ieguldījumu darbību rezultātā


Nemateriālo vērtību un pamatlīdzekļu iegāde


0.0


Ienākumi no nemateriālo vērtību un pamatlīdzekļu pārdošanas


Procentu ienākumi


Iegādāto sertifikātu vērtības pieaugums/samazinājums


0.0


Ieguldījumu palielinājums/samazinājums


Saņemtās dividendes


Tīrā nauda no ieguldījumu darbībām


0.0


0.0


Naudas plūsmas finansēšanas darbību rezultātā


Akciju kapitāla emisijas peļņa


Iegādātās pašu akcijas


Saņemtie/atmaksātie aizņēmumi


0.0


Finansu nomas līgumu saistību maksājumi


0.0


Tīrā nauda no finansēšanas darbībām


0.0


0.0


Naudas un tās ekvivalentu izmaiņa


-3124537.0


0.0


Nauda un tās ekvivalenti perioda sākumā


0.0


0.0


Nauda un tās ekvivalenti perioda beigās


-3124537.0


0.0
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Sheet1

		0.702804		01.01.2009 – 30.06.2009		01.01.2008 – 30.06.2008		01.01.2009 – 30.06.2009		01.01.2008 – 30.06.2008

				LVL		LVL		EUR		EUR

		Sales of drinks in local market		22,567,727		28,208,683		32,110,982		40,137,341

		Export of drinks and services		16,774,872		19,942,642		23,868,492		28,375,823

		Other sales (spirits, raw materials)		5,495		7,921		7,819		11,271

		TOTAL:		39,348,093		48,159,247		55,987,292		68,524,434
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Sheet1

		0.702804		01.01.2009 – 30.06.2009		01.01.2008 – 30.06.2008		01.01.2009 – 30.06.2009		01.01.2008 – 30.06.2008

				LVL		LVL		EUR		EUR

		Salary expenses		521,473		745,968		741,990		1,061,416

		Social insurance		122,645		105,568		174,508		150,210

		Communication and postal expenses		18,078		42,244		25,723		60,107

		Office expenses		24,417		31,584		34,742		44,940

		Professional fees		16,428		31,233		23,374		44,440

		IT maintenance		14,715		29,031		20,937		41,307

		Representations		24,804		113,196		35,293		161,063

		Security		0		44,979		0		63,999

		Management services		462,583		316,835		658,196		450,815

		Transportation		15,880		21,166		22,596		30,116

		Business trip		14,400		9,135		20,489		12,998

		Personnel education and training		1,651		7,272		2,349		10,347

		Depreciation and amortization		98,130		128,090		139,627		182,256

		Financial help, sponsorship		15,769		27,062		22,437		38,506

		Healthcare, health insurance		3,305		5,173		4,702		7,361

		Other expenses		235,454		1,026,485		335,021		1,460,556

		TOTAL:		1,589,731		2,685,020		2,261,984		3,820,439
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		Variable costs:		32,824,790		39,610,750		46,705,468		56,361,020

		Materials		31,052,985		35,721,722		44,184,416		50,827,431

		Goods bought		102,186		275,830		145,398		392,471

		Salary expenses		806,885		1,175,917		1,148,094		1,673,178

		Social insurance		193,435		282,483		275,233		401,936

		Electricity		341,682		346,073		486,170		492,418

		Natural resources tax		154,527		221,765		219,872		315,544

		Other expenses		173,090		1,586,961		246,285		2,258,042

		Fixed costs:		1,864,258		2,007,702		2,652,600		2,856,703

		Depreciation and amortization		692,969		650,632		986,006		925,765

		Salary expenses		437,364		537,953		622,313		765,439

		Social insurance		104,122		128,594		148,152		182,973

		Repair expenses		153,539		273,545		218,466		389,219

		Services for production needs		252,144		179,082		358,769		254,811

		Insurance		45,692		49,824		65,013		70,894

		Laboratory and quality maintenance expenses		18,938		19,949		26,947		28,385

		Other expenses		159,490		168,123		226,934		239,218

		TOTAL:		34,689,048		41,618,453		49,358,068		59,217,723

		0.702804
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		Salary expenses		519,596		703,630		739,319		1,001,175

		Social insurance		125,046		168,631		177,924		239,940

		Depreciation and amortization		107,381		117,114		152,789		166,638

		Advertising		453,580		601,183		645,386		855,407

		Transportation cost		272,192		338,110		387,294		481,087

		Warehouse maintenance		63,766		84,462		90,731		120,179

		Other expenses		141,357		213,383		201,132		303,617

		TOTAL:		1,682,918		2,226,513		2,394,576		3,168,043

		0.702804
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		EQUITY AND LIABILITIES

						Notes		6/30/09		6/30/08		6/30/09		6/30/08

		CAPITAL AND RESERVES						LVL		LVL		EUR*		EUR*

		Share capital						7,496,900		7,496,900		10,667,128		10,667,128		0.702804

		Share premium						61,767		61,767		87,887		87,887

		Treasury shares												-

		Net unrealised gains on available-for-sale financial assets												-

		Net unrealised gains on forward currency contracts												-

		Non-current assets revaluation reserve						12,102,691		12,193,932		17,220,578		17,350,402

		Foreign currecy translation												-

		Convertible redeemable preference shares - equity component												-

		Reserves:										-		-

				statutory reserves										-

				unrealized gain from investment in subsidiary undertakings								-		-

				other reserves								-		-

				merger reserve								-		-

		Retained earnings:

				brought forward				19,860,780		13,952,260		28,259,344		19,852,278

				for the period				1,258,413		1,417,586		1,790,561		2,017,043

				TOTAL EQUITY				40,780,551		35,122,445		58,025,496		49,974,737

		PROVISIONS FOR LIABILITIES AND CHARGES

		Provisions for pensions and similar liabilities

		Deffered taxation						2,067,197		2,251,713		2,941,356		3,203,899

		Other provisions						3,718,548		3,845,623		5,291,017		5,471,829

				TOTAL PROVISIONS FOR LIABILITIES AND CHARGES				5,785,745		6,097,337		8,232,373		8,675,728

		LIABILITIES

		Non-current liabilities

				Bonds issued

				Loans convertible into shares

				Loans from credit institutions				10,785,146		21,887,063		15,345,880		31,142,484

				Other loans

				Advance payments received from customers

				Payables to suppliers of goods and services

				Bills of exchange payable

				Payables to related companies

				Payables to associated companies

				Taxes payable

				Other liabilities

				Deferred income

				Dividends for the report year

				Undrawn dividends of previous years

				TOTAL				10,785,146		21,887,063		15,345,880		31,142,484

		Current liabilities

				Bonds issued

				Loans convertible into shares

				Loans from credit institutions				14,707,017		9,349,231		20,926,199		13,302,757

				Other loans										-

				Prepayments received from customers

				Trade payables				2,569,446		3,346,202		3,655,992		4,761,216

				Bills of exchange payable								-		-

				Payables to related companies				1,190,340		1,791,831		1,693,701		2,549,546

				Payables to associates								-		-

				Taxes payable				8,236,994		7,167,275		11,720,187		10,198,113

				Other liabilities				320,949		376,898		456,669		536,277

				Deferred income				226,363		261,492		322,086		372,069

				Dividends for the reporting year								-		-

				Undrawn dividends of previous years				5,235		5,235		7,449		7,449

				Accrued liabilities

				TOTAL				27,256,344		22,298,162		38,782,283		31,727,426

				TOTAL LIABILITIES				38,041,490		44,185,225		54,128,163		62,869,911

		TOTAL EQUITY AND LIABILITIES						84,607,785		85,405,007		120,386,032		121,520,377

												120,386,032.48		121,520,376.36
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				Notes		01.01.2009 - 30.06.2009		01.01.2008 - 30.06.2008		01.01.2009 - 30.06.2009		01.01.2008 - 30.06.2008

						Ls		Ls		EUR*		EUR*

		Net turnover		1		39,348,093		48,159,247		55,987,292		68,524,434		0.702804

		Cost of sales		2		(34,689,048)		(41,618,453)		(49,358,068)		(59,217,723)

		Gross profit or loss				4,659,045		6,540,794		6,629,224		9,306,711

		Distribution costs		3		(1,682,918)		(2,226,513)		(2,394,576)		(3,168,043)

		Administrative expenses		4		(1,589,731)		(2,685,020)		(2,261,984)		(3,820,439)

		Other operating income				405,035		371,851		576,312		529,096

		Other operating expense										-

		Income from investments in subsidiaries and associates										-

		Income from securities and loans forming non-current assets										-

		Interest receivable and similar income				480,644		892,940		683,895		1,270,539

		Write-offs of the value of non-current financial assets and short-term securities										-

		Interest payable and similar expenses				(750,178)		(1,181,817)		(1,067,408)		(1,681,574)

		Profit or loss before extraordinary items and taxes				1,521,897		1,712,235				2,436,291

		Extraordinary income										-

		Extraordinary expense										-

		Profit or loss before taxes				1,521,897		1,712,235		2,165,465		2,436,291

		Corporate income tax				(222,073)		(250,162)		(315,981)		(355,949)

		Other taxes				(41,411)		(44,487)		(58,922)		(63,299)

		Profit or loss for the reporting year				1,258,413		1,417,586		1,790,561		2,017,043

		Earnings per share (cents)				16.79		18.91		23.88		26.91
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		ASSETS

						Notes		30.06.2009		30.06.2008		30.06.2009		30.06.2008

		NON-CURRENT ASSETS						LVL		LVL		EUR*		EUR*

		Intangible fixed assets														0.702804

				Research and development costs

				Concessions, patents, licences and similar rights				574		3,600		816		5,122

				Other intangible assets

				Goodwill

				Prepayments for intangible fixed assets

				TOTAL				574		3,600		816		5,122

		Tangible fixed assets

				Land, buildings, constructions and perennial plants				17,182,577		17,865,707		24,448,604		25,420,611

				Non-current investments leasehold improvements										-

				Equipment and machinery				3,499,304		3,644,864		4,979,061		5,186,175

				Other fixtures and fittings, tools and equipment				572,618		581,000		814,762		826,688

				Construction in progress				717,332		144,446		1,020,672		205,528

				Prepayments for tangible fixed assets				317,778		356,433		452,157		507,158

				TOTAL				22,289,609		22,592,450		31,715,257		32,146,160

		Non-current financial assets

				Investments in share capital of related companies

				Loans to related companies				17,780,940		24,808,981		25,299,999		35,300,000.00

				Investments in share capital of associated companies								0		- 0

				Loans to associated companies								0		- 0

				Other investments				24,000		24,000		34,149		34,148.92

				Other loans								0		- 0

				Company share not paid up								0		- 0

				Loans to shareholders and management of the company								0		- 0

				TOTAL				17,804,940		24,832,981		25,334,148		35,334,148.92

				TOTAL NON-CURRENT ASSETS				40,095,123		47,429,031		57,050,221		67,485,431

		CURRENT ASSETS

		Inventories

				Raw materials				13,681,254		12,002,862		19,466,670		17,078,534

				Work in progress				630,034		643,869		896,457		916,143

				Finished goods and goods for resale				5,335,454		5,312,355		7,591,667		7,558,800

				Imported goods for resale								0		- 0

				Prepayments for goods				259,100		2,280,380		368,667		3,244,689

				TOTAL				19,905,842		20,239,466		28,323,462		28,798,166

		Receivables

				Trade receivables				963,961		577,570		1,371,594		821,808

				Receivables from related companies				23,214,460		15,969,842		33,031,200		22,723,038

				Asoci?to uz??mumu par?di										-

				Other receivables				222,444		22,018		316,510		31,329

				Unpaid company shares										-

				Loans to shareholders and management										-

				Prepaid expense				132,622		172,678		188,704		245,699

				Accrued income

				TOTAL				24,533,487		16,742,109		34,908,007		23,821,875

		Securities and capital participation

				Participation in the capital of related companies

				Own shares

				Other securities and capital participation

				TOTAL										-

		Cash (TOTAL)						73,332		994,401		104,343		1,414,905

				TOTAL CURRENT ASSETS				44,512,662		37,975,976		63,335,812		54,034,946

		TOTAL ASSETS						84,607,785		85,405,007		120,386,032		121,520,377

												120386032.407328		121520376.876056






