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@ Icelandair Group Traffic Data

Based on figures for the month of December 2009

Highlights of Operations in December

=  Number of passengers 6% higher than last year
= Revenues per Available Seat Kilometer 9% up
= Capacity — sold block hours 22% up

Scheduled Airlines Dec 09 Dec 08 CHG (%) Jan-Dec 09 Jan-Dec 08 CHG (%)
Number of Passangers (PAX) - in thousand....................... 101 95 ) 6% 1.660 1.836 \7 -10%
(I oF= Vo I ur= Vo7 (o] g Y OSSPSR 71,6% 67,7% ) 3,9 ppt 74,8% 74,8% 7 0,0 ppt
Available Seat Kilometers (ASK) - in thousand................... 301.468 277.945 ) 8% 4.708.790 5.200.493 \7 -9%
Revenue Passanger Kilometers (RPK) - in thousand...... 215.909 188.210 ) 15% 3.520.297 3.890.484 7 -10%
Revenue Per Available Seat Kilometre (RASK) - in ISK..... 8,41 7,72 ) 9% 8,71 6,84 ) 27%
Capacity Dec 09 Dec 08 CHG (%) Jan-Dec 09 Jan-Dec 08 CHG (%)
Fleet UtIliZation (%6).....cccvrrerrirreeirininesesesisesesesesesesesesesesesesees 94,0% 83,7% A 10,3 ppt 93,5% 96,6% ¥ -3,1ppt
S To] o =1 [o o1 1q o To 1U T =TT 4.547 3.726 N 22% 53.767 52.714 N 2%
Cargo Business Dec 09 Dec 08 CHG (%) Jan-Dec 09 Jan-Dec 08 CHG (%)
Available Tonne Kilometers (ATK) - in thousand................ 12.595 15.071 \7 -16% 174.496 241.328 7 -28%
Freight Tonne Kilometers (FTK) - in thousand.................... 7.459 9.551 7 -22% 87.672 139.434 7 -37%
Tourism Dec 09 Dec 08 CHG (%) Jan-Dec 09 Jan-Dec 08 CHG (%)
Available Hotel Room Nights.......cccocvnnuinniisinnecenerenenns 15.952 15.952 \7 0% 238.252 240.168 7 -1%

Sold Hotel Room Nights 7.651 7.136 N 7% 161.053 159.335 1%
Utilization of Hotel ROOMS......ccuiieiceiceeceeceeeeeeeeeeee 48,0% 44 7% ) 3,2 ppt 67,6% 66,3% ) 1,3 ppt

>




Icelandair Group — focus on Icelandair

Key Markets Status:

From Iceland: Slightly up from last year

To Iceland
To Iceland: Slight decrease between years. 37% To loaland
Good growth from the UK though on London, DEC 4%
Glasgow and Manchester 2008

Transatlantic: Great success with over 50% increase
in passenger numbers

Operations in December:
Capacity increase year-on-year was 9%, focused on the US, UK and Scandinavia routes and improved transatlantic traffic flow
Load factor was 71,8% compared to 67,8% in 2008
Entering a growth period now with capacity increase for Jan-Mar over 20%. Main increases on Seattle (new), Copenhagen, Oslo,
Stockholm, Manchester, Glasgow and New York

Next traffic statistics for Icelandair Group will be released on February 9 2010

For further information please contact Bogi Nils Bogason — CFO of Icelandair Group




