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ACV Actual ACV FX adjusted

SEK M

 

        Change 

SEK M 
Mar 31 

2010 
Dec 31 

2009 
Mar 31 

2009 Q-over-Q Y-over-Y 

EMEA 364.8 366.8 377.4 -2.0 -0.5 % -12.6 -3.3% 

Americas 142.4 145.7 170.1 -3.3 -2.3 %  -27.7 -16.3% 

APAC 146.1 139.8 142.8 6.3 4.5 % 3.3 2.3% 

Total 653.3 652.3 690.3 1.0 0.2 % -37.0 -5.4% 
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EMEA 56%

AMERICAS 22%

APAC 22%

RECURRING REVENUE 97%

UPFRONT LICENSES AND 
TRANSACTION-RELATED 

REVENUE 2%

OTHER REVENUE 1%

 

SEK thousands Q1 10 Q1 09 Change 

EMEA 96,127 94,630 1,497 2% 

Americas 37,593 35,330 2,263 6% 

APAC 36,643 33,803 2,840 8% 

Total 170,363 163,763 6,600 4% 

SEK thousands Q1 10 Q1 09 Change 

Recurring revenue 165,491 155,874 9,617 6% 

UL and TR* 3,070 4,637 -1,567 -34% 

Other revenue 1,802 3,252 -1,450 -45% 

Total 170,363 163,763 6,600 4% 
* Upfront licenses and transaction-related revenue 

 

  

 

 

 

 

 

 

 

 

 

SEK thousands Q1 10 Q1 09 Change 

Operating expenses -143,129 -116,090 -27,039 23% 
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SEK thousands Q1 10 Q1 09 Change 

Operating income 27,234 47,673 -20,439 -43% 

Operating margin 16% 29%     

Income for the period 18,900 33,952 -15,052 -44% 

 

 

 

 

Exchange rates USD EUR 

Revenue Q1 2010*  6.9538  10.3034 

Revenue Q2 2010*  7.1411  10.1948 

Expenses Q1 2010 (average for Jan-Mar)  7.1918  9.944 

Balance sheet items Q1 2010 (final at Mar 31)  7.2575  9.7385 

ACV Q1 2010 (average for March)  7.1651  9.7266 

* Refers to the billing exchange rate for approx. 85% of revenue for the quarter, i.e. 
from customers that are billed quarterly in advance under existing contracts. 
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EVENTS AFTER THE BALANCE SHEET DATE 

 

 

SEK M 
Carrying 
amounts 

Fair value 
adjustment 

Fair 
values 

Purchase price         

- purchase price paid in cash to 
Neonet shareholders 

13  -  13 

- Value of newly issued shares to 
Neonet shareholders 

1,352  -  1,352 

Total acquisition value 1,365  -  1,365 

Preliminary carrying amounts for 
acquired net assets* 

-294  -  -294 

Identified intangible assets* -400  -  -400 

Deferred tax liability on identified 
intangible assets* 

105  -  105 

Goodwill 776  -  776 

 
* The figures are taken from the offer distributed to the shareholders of Neonet during the 
acceptance period. 
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Income for the period   18,900 33,952 
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ABOUT ORC SOFTWARE 
 

Orc Software (SSE: ORC) is the leading global provider of powerful solutions for the global financial 

industry in the critical areas of advanced trading and low latency connectivity. Orc’s competitive edge lies 

in its depth of knowledge of the derivatives trading world gained by deploying advanced solutions for 

sophisticated traders for over 20 years. 

    The company’s solutions are gathered in the two main areas of Orc Trading and Orc Connect, and 

provide the tools for making the best trading and connectivity decisions with strong analytics, unmatched 

market access, powerful automated trading functionality, high performance cross-asset capabilities, ultra-

low latency and risk management. 

    Orc’s customers include leading banks, trading and market making firms, exchanges, brokerage houses, 

institutional investors and hedge funds. 

    Orc provides the world’s leading financial centers with sales and quality support and training services 

from its offices across the EMEA, the Americas and Asia-Pacific region.  

 

For more information visit www.orcsoftware.com 

 
 

 

Orc Software has offices in 

Amsterdam, Chicago, Frankfurt, Hong Kong, London, Milan, 

Moscow, New York, Paris, Stockholm, Sydney and Tokyo 
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