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PRELIMINARY RESULTS 2001

Fourth quarter Year
NOK million ���� 2000 ���� 2000
Operating revenues ������ 41,268 ������� 156,861
Operating income ����� 7,243 ������ 28,466
Non-consolidated investees ��� 131 ��� 672
Interest income and other financial 
income

��� 684 ����� 1,747

Other income, net ���� 1,609 ��� 3,161
Earnings before interest expense 
and taxes (EBIT)

����� 9,667 ������ 34,046

Interest expense and foreign 
exchange gain/(loss)

������� (120) ������� (3,905)

Income before taxes and minority 
interest

����� 9,547 ������ 30,141

Income tax expense ������� (4,747) �������� (16,178)
Minority interest �� 59 ��� 18
Net income after tax ����� 4,859 ����� 13,981
Earnings per share (NOK) ���� 18.60 ����� 53.40

)LQDQFLDO�GDWD

EBITDA - NOK million ����� 12,877 ������ 46,609
Investments - NOK million ����� 5,649 ������ 16,565
Long-term debt/equity 1) ���� 0.39 ���� 0.39
1) Long-term interest-bearing debt divided by total shareholders’ equity plus minority interest. The figures  
are adjusted for the extraordinary high cash level.

1RUVN�+\GUR
V�QHW�LQFRPH�DIWHU�WD[�in 2001 was NOK 7,892 million (NOK 30.50 per share) compared 
with NOK 13,981 million (NOK 53.40 per share) in 2000. The decline is mainly due to lower oil prices 
plus lower prices and margins in Light Metals. The impact of weaker markets has been most apparent 
during the second half of the year. The Agri area has completed its improvement program and achieved 
considerably better profitability compared with the previous year.

7KH�UHVXOWV�IRU�ERWK������DQG����� include earnings gained from divestments. For 2001 these 
earnings represented roughly NOK 520 million after tax (NOK 2.00 per share) and for 2000 they 
amounted to approximately NOK 2,800 million after tax (NOK 10.70 per share).

,Q�WKH�IRXUWK�TXDUWHU��QHW�LQFRPH�DIWHU�WD[ was NOK 1,144 million (NOK 4.40 per share) compared 



with NOK 4,859 million (NOK 18.60 per share) in the same period last year.�The fourth quarter 2000 
result included earnings of NOK 1,035 million after tax (NOK 4.00 per share) gained from the 
divestment of Hydro Seafood.

The Board of Directors proposal to the Corporate Assembly is a dividend of NOK 10.00 per share, 
compared with NOK 9.50 in the previous year. 

��,Q�WKH�FRXUVH�RI�������+\GUR�KDV�WDNHQ�VRPH�LPSRUWDQW�VWUDWHJLF�VWHSV�WKDW�ZLOO�KHOS�ERRVW�WKH�
FRPSDQ\
V�SRVLWLRQV�LQ�DOO�WKUHH�PDLQ�DUHDV���VD\V�3UHVLGHQW�DQG�&(2�(LYLQG�5HLWHQ���7KH�
DFTXLVLWLRQ�DJUHHPHQW�ZLWK�WKH�*HUPDQ�FRPSDQ\�9$:�$OXPLQLXP��VLJQHG�MXVW�DIWHU�WKH�VWDUW�RI�
WKH�\HDU��PDNHV�+\GUR�RQH�RI�WKH�ZRUOG
V�OHDGLQJ�DOXPLQLXP�FRPSDQLHV��)ROORZLQJ�D�VXFFHVVIXO�
WXUQDURXQG�RSHUDWLRQ��$JUL�KDV�FRQVROLGDWHG�LWV�OHDGLQJ�JOREDO�SRVLWLRQ�LQ�WKH�IHUWLOL]HU�LQGXVWU\��
ZKLOH�+\GUR
V�RLO�EXVLQHVV�KDV�HQWHUHG�LQWR�SKDVH�RI�FRQVLGHUDEOH�LQWHUQDWLRQDO�JURZWK��

�2XU ILQDQFLDO�UHVXOWV�IRU������VKRZ�WKH�LPSDFW�RI�ORZHU�RLO�SULFHV�DQG�GLIILFXOW�PDUNHW�FRQGLWLRQV�
IRU�OLJKW�PHWDOV��HVSHFLDOO\�GXULQJ�WKH�ODWWHU�KDOI�RI�WKH�\HDU��:LWK�LWV�VROLGO\�LPSURYHG�UHVXOW��$JUL�
KDV�PDGH�D�SRVLWLYH�FRQWULEXWLRQ�DQG�RXU�RLO�RSHUDWLRQV�FRQWLQXH�WR�UHSRUW�IDYRUDEOH�UHVXOWV�DQG�
YROXPH�JURZWK��+RZHYHU��LW�LV�XQVDWLVIDFWRU\�WKDW�ZH�KDYH�QRW�DFKLHYHG�RXU�WDUJHWHG�UDWH�RI�
UHWXUQ��1HYHUWKHOHVV��WKH�IDFW�WKDW�ZH��KDYH�UHGXFHG�IL[HG�FRVWV�LQ�������ZKLOH�LQFUHDVLQJ�WKH�VFRSH�
RI�RXU�RSHUDWLRQV��DQG�DUH�QRZ�LPSOHPHQWLQJ�DQ�H[WHQVLYH�LPSURYHPHQW�SURJUDP��SDUWLFXODUO\�LQ�
RXU�OLJKW�PHWDOV�EXVLQHVV��ZLOO�ERRVW�RXU�DELOLW\�WR�DWWDLQ�D�IDYRUDEOH�UDWH�RI�UHWXUQ�LQ�WKH�IXWXUH���
VD\V�5HLWHQ�

Production of oil and gas has increased, but Oil and Energy report weaker results mainly due to lower 
oil prices. Oil production outside the Norwegian continental shelf increased significantly towards the 
end of the year, as the Girassol field in Angola came on stream and Terra Nova in Canada started up in 
January 2002. International exploration has gained access to important new licenses. 

Aluminium reported weak results towards the end of the year, due especially to a downturn in the 
business cycle with low prices and margins for both metal and wrought products. The closure of 
primary magnesium production in Norway and the costs of other improvement measures also had a 
negative impact on the result for the last quarter. The acquisition of the French manufacturer Technal 
has made Hydro the world’s leading company in aluminium building systems. The agreement to acquire 
the German company VAW will make Hydro Aluminium the leading aluminium company in Europe.

The Agri area has completed its extensive improvement program and achieved a considerably better 
competitive position and greater profitability. Restructuring in the European fertilizer industry has 
brought about a significant improvement in capacity utilization and there has been solid growth in 
Hydro’s sales outside Europe.
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NOK million

Operating
income 
(loss)

Non-cons. 
inv., interest 
and certain 
fin. items

Other
income

Depreciation
and

amortization

EBITDA

Hydro Oil and Energy 3.185 37 - 2.306 5.528
Hydro Light Metals (997) 227 (25) 493 (302)
Hydro Agri 614 188 (53) 423 1.172
Petrochemicals and 
Other Activities 

21 112 59 206 398

Corporate and 
Eliminations

9 489 - 3 501

Total 2.832 1.053 (19) 3.431 7.297

<HDU

NOK million

Operating 
income 

(loss)

Non-cons. 
inv., interest 
and certain 
fin. items

Other 
income

Depreciation
and

amortization

EBITDA

Hydro Oil and Energy 19.178 208 179 8.039 27.604
Hydro Light Metals 185 267 (25) 2.116 2.543
Hydro Agri 2.106 855 (53) 1.861 4.769
Petrochemicals and 
Other Activities

(319) 58 477 646 862

Corporate and 
Eliminations

(67) 2.025 - 21 1.979

Sum 21.083 3.413 578 12.683 37.757

More information about Norsk Hydro ASA and the preliminary results for 2001 are available 
on the Internet:

ZZZ�K\GUR�FRP  

******
Certain statements in this press release are or may constitute "forward-looking" statements 
within the meaning of the Private Securities Litigation Reform Act of 1995. Statements that are 
not in the nature of historical facts may be deemed to be forward-looking statements and may 
contain identifying words such as "believes", "anticipates", "plans", "expects" and similar 
expressions. These forward looking statements are based on Hydro’s current expectations, 
assumptions, estimates and projections about the company and the industries in which it engages 
in business. All forward-looking statements involve risks and uncertainties. For a detailed 
description of factors that could cause Hydro’s actual results to differ materially from those 
expressed in or implied by such statements, please refer to its annual report on Form 20-F for 
the year-ended December 31, 2000 and subsequent filings on Form 6-K with the U.S. Securities 
and Exchange Commission.

 


