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Aker Drilling
100 %

Aker
Seafoods

64.95 %

This is Aker

Aker
BioMarine

76.3 %

Aker
Exploration

54.6 %

Aker ownership shown (in %)
1 Held by Aker Holding, adjusted for shares hold by AKSO

Aker Oilfield
Services

44.4 %

Aker Floating
Production

51.1 %

Aker Solutions
41.0 %1

Aker Philadelphia
Shipyard

50.3 %
Aker American

Shipping

53.2 %
Aker Clean

Carbon
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Aker ASA
Our business idea

We create long-term value for all stakeholders 
by building premier companies

in sectors where we have strong knowledge
and execution capabilities
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Highlights Aker ASA and holding companies
Strengthened for further growth

Shareholder values demonstrated
• Net profit of NOK 12.7 bn for 2007 (2006: NOK 4.2 bn)
• Equity value NOK 23.4 bn at end 2007 (end 2006: NOK 12.2 bn)

Financially robust
• NOK 12.3 bn cash at end of 2007 (end 2006: NOK 0.9 bn)

Strengthened people resources
• New organization in place, five sector teams
• Targeted recruitment, 9 of 14 team professionals new in 2007

Board proposes NOK 18.50 per share dividend for 2007
• Approx 4 % of net asset values 
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Strengthened Aker ASA
Key indicators

14

6,5

19 18,5

2005 2006 2007 20082004 2005 2006 2007

Adjusted net asset value
(NOK per share)

Dividend paid
(NOK per share)

288

503
462

198

401

339
Share
price

101

62

proposed
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Recent corporate history
Building premier companies

Three-way split
of ’old’ Kværner

IPO and listing

IPO and listing

Relisted in
current form

merger and 
listing

IPO and listing

IPO and listing

IPO and listing

launched

launched

2004 2005 2006 2007

AKY sold

Aker Holding 
structure established

spun out
sep listing

Launched

listedlaunched

listed
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Highlights
Aker Solutions ownership reorganised

Aker Holding

7.5 %

40.6 %

2.5 %30 % 60 %

Binding agreements signed on 22 June 2007
Concluded on 21 December after Parliament approval
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Aker strengthened
Balance sheet shift

4Q06 2Q07 4Q07

Investments,
listed assets
at market price

Cash and 
equivalents

Long-term interest
bearing items

Tangible and non-
tangible fixed asset

* NAV = Net asset value

Relative composition of assets

Market adjusted
- NAV*/share (NOK) 503 478 462
- Net int.bearing -1 052 5 941 11 624

90 %90 %
52 %52 %

36 %36 %

2.6 %2.6 %
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Aker ASA sector teams
Strengthened

Energy
Resources

Energy
Technologies

Maritime
Technologies

Seafoods and
Marine Biotech

Financial
Services

Finance,
accounting

Comms, HR, 
IR, other staffLeif-Arne Langøy

Chairman & CEO

Bengt A
Rem

Geir Arne
Drangeid

Nils Are
K Lysø

Martinus
Brandal

Karl Erik
Kjelstad

Leif-Arne
Langøy

Bengt A
Rem

New in 2007
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Aker ASA and holding companies
Balance sheet 31.12 30.09 31.12 Market

(in NOK million) 2006 2007 2007 value 1

Tangible and non-tangible fixed asset 1 232 1 324 1 076 1 076
Long-term interest bearing items 1 688 2 122 1 515 1 515
Long-term financial assets 13 965 13 174 12 069 18 404
Other current assets 110 140 540 540
Cash and interest bearing receivables 898 5 656 12 281 12 281
Total assets 17 893 22 416 27 481 33 816
Shareholder’s equity 12 181 19 693 23 442 29 777
Non-interest bearing liabilities 2 074 357 1 867 1 867
Interest bearing liabilities (internal) 197 179 92 92
Interest bearing liabilities (external) 3 441 2 187 2 080 2 080
Equity and liabilities 17 893 22 416 27 481 33 816
Net interest bearing debt(-)/assets(+) (1 052) 5 412 11 624 11 624
Equity ratio 68 % 88 % 85 % 88 %

1 Listed assets @ market 28 Feb 2008
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Aker ASA and Holding companies
Profit and loss statements

4Q 4Q Year Year
(in NOK million) 2006 2007 2006 2007
Sales gains 3 839 5 321 4 643 11 740
Operating expenses (37) (49) (131) (151)
EBITDA 3 802 5 272 4 512 11 589
Depreciation (3) (3) (8) (8)
Net financial items (423) (136) (334) 1 126
Profit before tax 3 376 5 133 4 170 12 707
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4Q 4Q Year Year
(in NOK million) 2006 2007 2006 2007
Operating revenues 15 546 1 319 52 791 3 745 
Operating profit (EBITDA) 739 (78) 2 875 30
Depreciation, impairment changes (135) (110) (504) (307)
Non-recurring items (39) (119) (40) (95)
Operating profit 565 (307) 2 331 (372)
Net financial items (689) 270 (1 086) 193
Share of earnings in ass. comp. (27) 270 0 1 086
Other income 145 0 548 3 241
Profit before tax (6) 233 1 793 4 148
Tax (172) 5 (599) 38
Net profit from cont. operations (178) 238 1 194 4 186
Discontinuing business 2 074 108 2 748 2 772
Profit for the period 1 896 346 3 942 6 958
Minority share 1 498 (149) 2 507 (200)
Majority share 398 495 1 435 7 158

Aker group consolidated
Income statement
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Aker group consolidated
Balance sheet Year Year
(in NOK million) 2006 2007
Tangible and non-tangible fixed assets 21 639 10 894
Other fixed assets 2 169 6 294
Cash and interest bearing receivables 18 718 16 323
Other current assets 32 588 2 781
Total assets 75 114 36 292
Shareholders’ equity 9 229 14 344
Minority interests 11 494 10 270
Interest-bearing debt 18 595 8 796
Interest-free debt 35 796 2 882
Equity and liabilities 75 114 36 292
Net interest bearing assets 123 7 527
Equity ratio (%) 28 % 68 %
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Aker ASA 
Profit and loss statements

Year Year
(in NOK million) 2006 2007
Operating expenses (111) (135)
Depreciation (5) (7)
Operating profit (116) (142)
Received group contributions and dividend 364 1 059
Gain on sale of shares 840 19 731
Other financial items (93) 347
Profit before tax 995 20 995
Tax 57 442
Profit for the year 1 052 21 437
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Aker ASA 
Balance sheet

Year Year
(in NOK million) 2006 2007
Shares in subsidiaries 12 831 17 252
Deferred tax assets - 442
Bank deposits 522 11 568
Other assets 10 520 7 851
Total assets 23 873 37 113

Equity 12 052 24 054
Long-term liabilities 9 506 11 630
Short-term liabilities 2 315 1 429
Total equity and liabilities 23 873 37 113
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Aker group
Dividends for 2007

Aker SeafoodsAker Solutions

Aker ASA
Dividend policy1:
... pay annual dividends of 2-4 per cent 
of the company’s net asset value.

822 million
3 per share

36 million
0.75 per share

1 For full divident policy, please see description in 
company’s annual report or web pages

Dividends in NOK
(Proposed)

Aker’s share of
dividends (NOK)

1 339 million
18.50 per share

Dividends in NOK
(Proposed)

Bjørge

88 million
2 per share

258 million
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The Economist 26 Jan 2008
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It’s rough out there
Aker companies share prices

20

40

60

80

100

120

140

160

180 AKER (73)
AKASA (91)
AKSO (81)
AKS (108)
AKBM (37)
AKFP (75)
AKD (102)
AKX (91)
AKPS (95)

Relative development
1.1.2007 = 100

For comparison
OSEBX (96)

Ticker (rel value
as of 18.2.2008)

18.2.08
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Building premier companies
Taking the long view

Development
stage
Development
stage

Operation

Business build

Establishment Business plan, finance model,
management in place

Secure financing, recruit,
contracts, asset build-up

Deliver, grow organically,
drive performance

TimeTime
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Aker Clean Carbon
Bringing carbon capture technology 
early to the market

Aker Clean Carbon
Bringing carbon capture technology 
early to the market
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Revitalising carbon catch
Strong commitment from Aker

Kårstø demo plant EPC Plant
operation

2009 20122008

Aker Kværner initial funding
NOK 2 million

Just Catch partners funding
NOK 18 million

Aker’s Kårstø FEED in 2007
NOK 24 million

Aker contribution of cash to 
Aker Clean Carbon operation
NOK 55 million

Committment 1 by Aker
NOK 725 million

Aker Clean Carbon has revitalised
carbon capture activities in Aker

Spring 2007: 10-12 Aker Kværner engineers involved in 
in-house CCS work
Spring 2008: 160 Aker Kværner engineers involved in 
paid studies and design work for Aker Clean Carbon

Committment1 by Aker
NOK 150 million

Funded by Aker Kværner and Just Catch partners
Funded by Aker, initial phases
1 Commitment by Aker, subject to applicable public funding
and further clarifications with Kårstø stakeholders

LE
GE

ND
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Business idea

We create long-term value for all stakeholders 
by building premier companies

in sectors where we have strong knowledge
and execution capabilities

The preferred partner

AKER ASA

Valgkomiteens innstilling

Ordinær generalforsamling i Aker ASA
Oslo, 3. april 2008
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Valgkomiteens arbeid

Sammensetning
• Kjell Inge Røkke, formann
• Gerhard Heiberg
• Kjeld Rimberg

Arbeidsform
• Tre møter avholdt
• Vurdert styrets arbeid
• Mottatt innspill fra enkeltaksjonærer
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Styrets eksisterende sammensetning

Leif-Arne
Langøy
(formann)

Lone Fønss
Schrøder

(nestformann)

Bjørn I.
Flatgård

Jon Fredrik 
Baksaas

Kjell A.
Storeide

Atle K.
Tranøy

Bjarne E.
Kristiansen

Harald Magne
Bjørnsen

Stein
Aamdal

Hanne
Harlem

Eksisterende medlemmer
Foreslått gjenvalgt

Kristin M.
Devold

Valgt av og 
blant de ansatte
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Bjørn I.
Flatgård

Jon Fredrik 
Baksaas

Kjell A.
Storeide

Atle K.
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Aamdal
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Valg av valgkomité

Kjell Inge 
Røkke 

(formann)

Gerhard 
Heiberg

Kjeld 
Rimberg

Foreslått gjenvalgt
Ikke på valg
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Valgkomiteens forslag

Styre
• Formann kr. 500.000
• Nestformann: kr. 350.000
• Styremedlemmer: kr. 300.000

Valgkomite
• Formann og medlemmer kr.   50.000
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Aker group
IR Contacts
Company (Ticker) Name Phone (dir line) E-mail
Aker Geir Arne Drangeid +47 24 13 00 65 gad@akerasa.com
(AKER) Senior Partner & EVP

Bengt A Rem +47 24 13 00 30 bar@akerasa.com
Senior Partner & CFO

Aker Kværner Lasse Torkildsen +47 67 51 30 39 lasse.torkildsen@akerkvaerner.com
(AKVER) VP Investor relations
Aker Seafoods Gunnar Aasbø +47 24 13 01 81 gunnar.aasbo@akersea.com
(AKS) CFO
Aker Philadelpahia Shipyard Jeffrey Theisen +1 (215) 875-2678 jeffrey.theisen@phillyshipyard.com
(AKPS) CFO
Aker American Shipping Geir Arne Drangeid + 47 24 13 00 65 gad@akerasa.com
(AKASA) Senior Partner & EVP, Aker ASA
Aker Floating Production David Bandele +47 22 94 73 91 david.bandele@aker-fp.com
(AKFP) CFO
Aker BioMarine Nils Brendemo +47 24 13 01 92 nils.brendemo@akerbiomarine.com
(AKBM) CFO
Aker Exploration Alan J McIntyre +47 24 13 00 19 alan.mcintyre@aker-exploration.com
(AKX) CFO
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Disclaimer

This Document includes and is based, inter alia, on forward-looking information and statements that are 
subject to risks and uncertainties that could cause actual results to differ. These statements and this 
Document are based on current expectations, estimates and projections about global economic conditions, 
the economic conditions of the regions and industries that are major markets for Aker ASA and Aker ASA’s
(including subsidiaries and affiliates) lines of business. These expectations, estimates and projections are 
generally identifiable by statements containing words such as ”expects”, ”believes”, ”estimates” or similar 
expressions. Important factors that could cause actual results to differ materially from those expectations 
include, among others, economic and market conditions in the geographic areas and industries that are or 
will be major markets for Aker's businesses, oil prices, market acceptance of new products and services, 
changes in governmental regulations, interest rates, fluctuations in currency exchange rates and such 
other factors as may be discussed from time to time in the Document. Although Aker ASA believes that its 
expectations and the Document are based upon reasonable assumptions, it can give no assurance that 
those expectations will be achieved or that the actual results will be as set out in the Document. Aker ASA 
is making no representation or warranty, expressed or implied, as to the accuracy, reliability or 
completeness of the Document, and neither Aker ASA nor any of its directors, officers or employees will 
have any liability to you or any other persons resulting from your use.
The Aker group consists of many legally independent entities, constituting their own separate identities. 
Aker is used as the common brand or trade mark for most of this entities. In this document we may 
sometimes use ”Aker", "Group, "we" or "us" when we refer to Aker companies in general or where no 
useful purpose is served by identifying any particular Aker company.


