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Jaakko POoyry Group’s earnings per share were on the sane | evel as
| ast year.

- Net sales were EUR 321.1 mllion (EUR 357.5 mllion in the sane
period 2000).

- Qperating profit was EUR 19.7 (23.0) mllion.

- Profit after financial itens was EUR 18.2 (21.3) mllion.

- The Goup’s profit for the period under review was EUR 12. 8
(12.3) mllion.

- Earnings per share were EUR 0.92 (0.90).

- Return on investnment was 19.5 (23.1) per cent.

Net sales increased in the Forest Industry and Infrastructure &

Envi ronnment busi ness groups and the operating profit increased in
the Forest Industry business group. The operating profit of the
Forest Industry Consulting business group does not include any najor
fees fromnmergers & acquisitions activities. In 2000 the nost
notable fees fromnergers & acquisitions activities materialized
especially during the second quarter and partly during the third
quarter of the year.

A decision to close down the al cohol plant contracting business,
which is a part of the Energy business group, has been nade and
hence a EUR 6 mi|lion expense burdens the result of the Energy
busi ness group.

The surplus refunded by the Swedish Staff Pension Society, SPP

whi ch was confirmed during the year 2000 but not taken into account
in the operating profit for last year, was booked during the period
under review. The refund, totalling EUR 4.9 mllion, is included on
the line “other” in the key figure specification by business group.
A refund of EUR 1.3 million was included in the third quarter of the
year 2000.

The Group’s liquidity remai ned good during the period under review
At the end of Septenber, cash in hand and at banks anobunted to EUR
33.0 million, and interest-bearing debts to EUR 34.8 mllion; hence
I nterest-bearing net debts anmounted to EUR 1.8 mllion. The net
debt/equity ratio (gearing) was 1.7 (5.2) per cent.

Busi ness groups
Forest |ndustry
Net sales for the period under review were EUR 112.2 (109.1)
mllion. Operating profit amunted to EUR 14.1 (8.5) mllion.

Profitability was good. The order stock anpbunted to EUR 76.7 (71.8
at the end of 2000) mllion.
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Forest Industry Consulting

Net sales for the period under review were EUR 35.0 (39.7) mllion.
Qperating profit was EUR 0.5 (4.6) mllion. The order stock anounted
to EUR 20.4 (25.6) mllion

The weakeni ng econom c growh has resulted in reduced demand for
consul ting services, affecting the business group’s result. A
programme to inprove the business group’s internal processes and
efficiency was started at the beginning of the year 2001. No mmj or
consultancy fees fromnergers & acquisitions activities were booked
during the period under review.

Ener gy

Net sales for the period under review were EUR 95.1 (133.9) mllion.
Qperating profit was EUR -2.3 (5.7) mllion. The order stock
anounted to EUR 93.4 (111.6) mllion.

The decrease in net sales was primarily due to the reduced vol une of
t he turn-key projects business. A decision to discontinue the |oss-
maki ng al cohol plant contracting busi ness has been nade. This

busi ness generated net sales of about EUR 31 mllion in the year
2000. The Group’s aimis to inprove its relative profitability and
to raise its operating profit to nore than eight per cent of net
sal es. Because of the nature of the contracting business its
profitability is lower than that of consulting and engi neering
projects. To cover the expenses of discontinuing the alcohol plant
contracting business, the business group has booked an expense of
EUR 6 mllion.

Deci si ons on new energy investnents have been postponed due to the
weakeni ng econonmic growh and the uncertainty of the energy market
devel opnent. This has had an inpact on the capacity utilization rate
and operating profit of the business group. The business group’s
capacity has been adjusted to correspond to the demand.

Infrastructure & Environnent

Net sales for the period under review were EUR 77.8 (73.8) mllion.
Operating profit was EUR 4.5 (5.9) mllion. The profitability fel
short of set targets. The order stock was EUR 96.6 (96.5) mllion.

The target set for the tel ecomrunications business, which is part of
the Infrastructure & Environnent business group, is to double the
sales volune to EUR 20 mllion in 2001. Investnments in third-
generation tel econmuni cati ons networks in Europe have been post poned
by 6 to 12 nonths. For this reason, the planned doubling of the
sales volune will not be achieved in 2001. Because the vol une growth
target is primarily based on realignnment and training of the Goup’s
current project inplementation resources, the failure to reach the
pl anned growh target will not weaken the business group’s result
for 2001.
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Group structure

Efforts to further develop the G oup’ s structure and busi ness
operations have continued during the current year. Jaakko POoyry AB,
Sweden, which is a part of the Forest Industry business group, has
acqui red the remaini ng sharehol di ng, 49 per cent, of Rigel Konsult i
Gavle AB. In response to the globalisation of the forest products

I ndustry, the local office network of the Forest Industry business
group will be expanded in North America and Western Europe. There
are also plans to expand the operations of the Energy and the

I nfrastructure & Environnent business groups.

Order stock

The Group’s order stock is in general still healthy, totalling EUR
287.1 mllion at the end of Septenber, conpared with EUR 305.5
mllion at the end of the year 2000. The order stock for consulting
and engi neering work declined by EUR 12.8 mllion and the order
stock for turn-key projects by EUR 5.6 mllion during the period
under review.

Capital expenditure

The Goup’s capital expenditure for the period under review totalled
EUR 5.4 (8.9) mllion. The capital expenditure consisted nostly of
costs related to conputer software, systens and hardware.

Share capital and shares

The total nunber of shares at the end of the year 2000 was

13 724 136. A total of 208 425 new shares were subscribed during the
revi ew peri od based on warrants pursuant to the bond | oan with
warrants of 1998. In addition, 300 new shares were subscribed in

Cct ober 2001. Foll ow ng these subscriptions, the nunber of shares
totals 13 932 861

The bond loan with warrants issued in 1998 to all Jaakko Poyry G oup
enpl oyees carries subscription rights for a total of 1.3 mllion of

t he company’s shares, with the subscription period beginning partly
(390 000 shares) on April 1, 2000, partly (390 000 shares) on Apri

1, 2001, and partly on April 1, 2002 (520 000 shares). The
subscription period ends for all warrants on April 30, 2005. A total
of 262 575 shares have been subscribed based on the warrants.

The Annual General Meeting on March 8, 2001 aut horised the Board of
Directors to decide on an increase of share capital by a new issue
and/ or by taking a convertible |oan and/or by issuing option rights,
so that based on the new issue, the convertible bonds and option
rights, the share capital can be increased by a maxi numof EUR 1.0
mllion by issuing for subscription a maximumof 1.0 mllion new
shares. The authorisation is in force until March 8, 2002.

The Annual General Meeting authorised the Board of Directors to
acquire and convey the conpany’s own shares to a maxi numof 5.0 per
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cent of the company’s share capital. The Board of Directors decided
on March 8, 2001 to exercise the authorisations. The authorisations
are in force until March 8, 2002. During the period under reviewthe
conpany has required 24 900 own shares and after the period 61 600
own shares, totally 86 500 own shares. The average acquisition price
per share was 15.80 EUR

The conpany’s shares are quoted on the Hel si nki Exchanges. The
average trading price during the period under revi ew was EUR 19. 12,
with a high of EUR 21.00 and a | ow of EUR 15.50. A total of 1.6
mllion of the conpany’s shares (equalling 11.3 per cent of the
total nunber of shares) were traded, corresponding to a turnover of
EUR 29.8 mllion.

The Annual General Meeting approved the Board of Directors’ proposa
that a dividend of EUR 0.60 be paid per share for the year 2000 (EUR
0.45 for the year 1999), totalling EUR 8.2 mllion. The dividends
were paid on March 20, 2001.

Pr ospect s

The gl obal econom c¢ outl ook has weakened consi derably, especially
during the autum. The decline in economc activity affects the
Jaakko POyry Group’s operations especially in North America, where
i nvest nent demand has declined nost rapidly. North America wl|
account for about 5 per cent of the Jaakko POyry G oup’s net sales
in 2001. Investnent decisions have al so been postponed in energing
mar ket s during 2001. This is due in particular to the nore cautious
approach in financial markets to funding of projects in these
regions. In Europe, the Jaakko Poyry Goup’s nmain market area,
econom ¢ activity has renai ned reasonably healthy, with no major
decline in investment demand.

The Forest Industry business group’s earnings for the first three
quarters of the year were good and the order stock remai ns healt hy.
The busi ness group’s earnings will inprove clearly conpared with

| ast year. The earnings of the Forest Industry Consulting business
group in the final nonths of the year will depend particularly
strongly on investnent banking comm ssions and their phasing. The
conpl eti on of some investnent banking assignnents may be post poned
until 2002. The Energy business group’s earnings will fall clearly
short of l|last year’s because of the discontinuation of the al cohol
pl ant contracting busi ness and the postponenent of sone projects in
energi ng nmarkets. The earnings of the Infrastructure & Environnent
busi ness group will be slightly weaker than | ast year’s due to
somewhat reduced investnent denmand.

The Jaakko Poyry Goup’s order stock is in general still healthy,
provi ding a good basis for the rest of the year. The G oup has al so
retained its strong market position. Taking into account the
prospects for the business groups, the order stock and the earnings
devel opnent in the first three quarters of the year, as described in
the foregoing, the Jaakko Poyry Goup's profit after financial itens
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Is estimated at EUR 26-30 mllion for the year 2001. Earni ngs per
share are estimted at EUR 1.25-1.45.

Vant aa, Novenber 1, 2001

JAAKKO POYRY GROUP OYJ
Board of Directors

JAAKKO POYRY GROUP OYJ

Er kki Pehu-Leht onen
Presi dent and CEO

Addi tional information by:

Teuvo Sal m nen
Executi ve Vice President

Er kki Pehu-Leht onen, President and CEOQ Jaakko Poyry G oup Oyj,
tel. +358 9 8947 2999, +358 400 468 084

Teuvo Sal mi nen, Executive Vice President, Jaakko Poyry Group Oyj,
tel. +358 9 8947 2872, +358 400 420 285

Satu Lyytinen, Investor Relations,

Jaakko Poyry Group Oyj,

tel. +358 9 8947 3002, +358 40 526 3388

WWW. POYTY. COMm

DI STRI BUTI ON:
Hel si nki Exchanges
Maj or nedi a



JAAKKO POYRY GROUP

Consol i dated statenent of incone

(EUR nillion)

NET SALES
Ot her operating income

Share of associ ated conpani es’
results

Operati ng expenses
Depreci ati on and val ue decrease

OPERATI NG PROFI T
Proportion of net sales, %

Fi nanci al income and expenses

PROFI T AFTER FI NANCI AL | TEMS
Proportion of net sales, %

Extraordinary itens

PROFI T BEFORE APPROPRI ATI ONS,
TAXES AND M NORI TY | NTEREST

| ncone taxes
Mnority interest

NET PROFI T FOR THE PERI CD

321.

1-9/ 2001

1-9/ 2000

357.
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1- 12/ 2000
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JAAKKO POYRY GROUP

Sept enber

Consol i dat ed bal ance sheet
(EUR m | lion)

ASSETS

FI XED ASSETS

Consol i dati on goodw | |

I nt angi bl e and tangi bl e assets
Non- current investments
CURRENT ASSETS

Recei vabl es

| nvest nents, cash in hand and at
banks

SHAREHOLDERS' EQUI TY AND LI ABI LI TI ES
SHAREHOLDERS' EQUI TY

M NORI TY | NTEREST

LI ABI LI TIES *)

Non-current liabilities
Current liabilities

*) Interest bearing liabilities
Non-i nterest bearing
liabilities
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30, Sept enber 30, Decenber 31,
2001 2000 2000
32.9 36.5 35.8
37.4 39.5 39.3
13.5 13. 3 13. 4
170.9 184. 6 184. 3
33.0 45. 4 37.5
287.7 319.3 310.3
103. 7 88.8 97.4
5.1 6.2 5.2
28.3 31.2 22. 4
150. 6 193.1 185. 3
287.7 319.3 310.3
34.8 50. 3 34.9
144. 1 174.0 172. 8
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Sept enber 30, Sept enber 30, Decenber 31,
Contingent liabilities 2001 2000 2000
(EUR million)

Pl edged assets and nortgages for own debt

Pl edged assets 0.0 2.3 2.3
Mort gages, real estate 0.0 1.2 1.1
Mort gages on company assets 0.4 6.1 6.1
O her obligations

Pl edged assets 2.6 2.5 2.6
Mort gages, real estate 1.4 1.4 1.4
Rent and | easing obligations 55.9 65.9 63.5
Pensi on obligations 0.4 0.4 0.4
Ot her obligations 36.1 32.0 28.7
For ot hers

Pl edged assets 0.1 2.5 2.5
Mort gages, real estate 3.8 3.8 3.8
Derivative Instrunents

For ei gn exchange forward

contracts, notional val ues 9.2 18.0 15.3
Currency options, bought 5.0 10.0
Currency options, sold 10.0 15.0



JAAKKO POYRY GROUP

Key figures

Earnings / share, EUR
Corrected with dilution
ef f ect

Shar ehol ders' equity / share,
EUR

Return on investnent, % p. a.
Return on equity, % p. a.
Equity ratio, %

Equity / Assets ratio, %

Net debt / Equity ratio
(gearing), %

Consul ting and engi neering, EUR
mllion

EPC, EUR mllion

Order stock total, EUR million

Capital expenditure, operating,
EUR m | 1lion
Capital expenditure in shares,
EUR m | lion

Per sonnel in group conmpanies in
aver age

Personnel in group conpani es at
the end of the period

Personnel in associated
conpani es at the end of the
peri od

1-9/ 2001

0.92

0. 85

7.48

19.5

16. 7

46. 8

37.8

265.
21.
287.

=N ©

4 583

4 557

204

1- 9/ 2000

0.90

0. 84

6. 47

23.1

20.7

37.7

29.7

283.
42.
325.

© O ©

1.0

4 543

4 582

187
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1- 12/ 2000

1.40

1.28

7.10
25.1
22.3
42. 2

33.3

278.
26.
305.

o1 00

2.5

4 558

4 572

174



JAAKKO POYRY GROUP

Key figures for the business
groups
(EUR m | 1ion)

NET SALES

Forest Industry

Forest Industry Consulting
Ener gy

Infrastructure & Environnent
O her

Tot al

OPERATI NG PROFI T

Forest | ndustry

Forest Industry Consulting
Ener gy

I nfrastructure & Environnment
O her

OPERATI NG PROFI T TOTAL
Fi nancial itens
PROFI T AFTER FI NANCI AL | TEMS

ORDER STOCK

Forest Industry

Forest Industry Consulting
Ener gy

Infrastructure & Environnment
Tot al

Consul ti ng and engi neering
EPC

Tot al

NET SALES BY AREA
The Nordic countries
Ot her Europe

Asi a

Nort h Anerica

Sout h Aneri ca

O her

Tot al

1-9/01

112.
35.
95.
77.

321.

18.

76.
20.
93.
96.
287.
265.
21.
287.

104.
115.
49.
21.
19.
11.
321.
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1-9/00

109.
39.
133.
73.

357.

23.

21.

66.
25.
137.
97.
325.
283.
42.
325.

111.
117.
63.
26.
13.
25.
357.
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1-12/ 2000

140.
53.
180.
102.
- 2.
474.

31.

30.

71.
25.
111.
96.
305.
278.
26.
305.

149.
177.
86.
26.
20.
14.
474.
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JAAKKO POYRY GROUP

Key figures for the business groups

(EUR m |l lion)

NET SALES

Forest Industry

Forest Industry Consulting
Ener gy

Infrastructure & Environnent
O her

Tot al

OPERATI NG PROFI T

Forest Industry

Forest Industry Consulting
Ener gy

Infrastructure & Environment
O her

OPERATI NG PROFI T TOTAL

Fi nancial itens

PROFI T AFTER FI NANCI AL | TEMS
ORDER STOCK

Forest Industry

Forest Industry Consulting
Ener gy

Infrastructure & Environnment

Tot al

Consul ti ng and engi neering
EPC

Tot al

70.
21.
165.
91.

348.

292.
56.

348.

10-12/99
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36.
11.
40.
25.

114.

76.
23.
167.
89.

357.

295.
61.

357.
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37.
15.
48.
23.

124.

70.
22.
163.
94.
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66.
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ROWWN

N

01 O w oo

NNDN

(o]

11(12)

7-9/00

35.
12.
45.
24.

118.

66.
25.
137.
97.

325.

283.
42.

325.
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JAAKKO POYRY GROUP

Key figures for the business groups

(EUR m |l lion)

NET SALES

Forest | ndustry

Forest Industry Consulting
Ener gy

Infrastructure & Environnent
O her

Tot al

OPERATI NG PROFI T

Forest Industry

Forest Industry Consulting
Ener gy

Infrastructure & Environment
O her

OPERATI NG PROFI T TOTAL

Fi nancial itens

PROFI T AFTER FI NANCI AL | TEMS
ORDER STOCK

Forest Industry

Forest Industry Consulting
Ener gy

Infrastructure & Environnent

Tot al

Consul ti ng and engi neering
EPC

Tot al

31.
13.
47.
28.

117.

71.
25.
111.
96.

305.

278.
26.

305.
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12.
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26.

113.

93.
22.
90.
95.

302.
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23.

302.

(NN N N e)

[

OFr A~ANBER

- U1 W 0o Ul

(62 e))

38.
11.
33.
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23.
91.
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272.
20.

292.
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7-9/01

33.
11.
28.
24.

98.

76.
20.
93.
96.

287.

265.
21.
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