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HiQ International Group

Company registration number 556529-3205

Income Statement

SEK 000s Jan-Sep Jan-Sep July-Sep July-Sep

2010 2009 2010 2009 RTM 2009

Net sales 794 628 778 948 238 564 208 671 1 073 342 1 057 662

Assignment-specific external expenses -99 333 -91 885 -31 986 -23 009 -132 116 -124 668

Staff costs -531 922 -531 520 -155 101 -147 541 -714 719 -714 317

Other external expenses -46 594 -45 972 -14 998 -14 034 -60 795 -60 173

Depreciation -8 412 -9 931 -2 818 -3 074 -11 351 -12 870

Operating profit 108 367 99 640 33 661 21 013 154 361 145 634

Finance income 555 797 98 88 872 1 114

Finance costs -1 550 -1 471 -238 -212 -1 587 -1 508

Pre-tax profit 107 372 98 966 33 521 20 889 153 646 145 240

Income tax -30 426 -27 022 -9 677 -6 056 -42 504 -39 100

Profit for the period attributable to shareholders 76 946 71 944 23 844 14 833 111 142 106 140

Other comprehensive income

Exchange differences on translating foreign operations -33 570 -19 172 -9 788 -18 526 -29 513 -15 115

Other comprehensive income for the period -33 570 -19 172 -9 788 -18 526 -29 513 -15 115

Profit for the period attributable to shareholders 43 376 52 772 14 056 -3 693 81 629 91 025

Earnings per share attributable to shareholders (based upon profit for the period)

Earnings per share before dilution, SEK 1,49 1,39 0,46 0,29 2,15 2,06

Earnings per share after dilution, SEK 1,49 1,39 0,46 0,29 2,15 2,06

Average number of shares, thousands 51 605 51 605 51 605 51 605 51 605 51 605

Average number of shares, after dilution, thousands 51 785 51 605 51 755 51 630 51 748 51 605



The HiQ International Group

Company registration number 556529-3205

Balance Sheet

SEK 000s 30 Sep 30 Sep 31 Dec

2010 2009 2009

ASSETS

FIXED ASSEST

Tangible fixed assets 24 995 24 871 24 166

Intangible fixed assets

   Goodwill 307 379 330 645 333 417

   Other intangible fixed assets 11 073 16 572 15 450

Financial fixed assets 17 148 17 821 15 857

Total fixed assets 360 595 389 909 388 890

CURRENT ASSETS

Accounts receivable, trade 182 754 154 363 182 064

Current income tax assets 36 147 14 868 17 524

Other receivables 12 776 8 195 10 348

Prepaid expenses and accrued income 93 661 89 580 69 627

Liquid assets 89 623 73 055 131 862

Total current assets 414 961 340 061 411 425

Total assets 775 556 729 970 800 315

SHAREHOLDERS' EQUITY AND LIABILITIES

Shareholders' equity

Shareholders' equity attributable to shareholders 583 251 557 309 596 035

Total shareholders' equity 583 251 557 309 596 035

Non-current liabilities

Long-term interest-bearing debt 14 258 13 022 12 715

Deferred tax liabilities 3 261 4 846 4 455

Total non-current liabilities 17 519 17 868 17 170

Current liabilities

Short-term interest-bearing debt 3 898 3 654 3 569

Accounts payable, trade 32 668 18 826 35 857

Other liabilities 56 906 50 930 55 458

Accrued expenses and prepaid income 81 314 81 383 92 226

Total current liabilities 174 786 154 793 187 110

Total shareholders' equity and liabilities 775 556 729 970 800 315



The HiQ International Group

Company registration number 556529-3205

Jan-Sep Jan-Sep July-Sep July-Sep

SEK 000s 2010 2009 2010 2009 RTM 2009

Cash flow analysis

Cash flow before change in operating capital & investments 62 749 59 229 16 010 5 056 98 908 95 388

Change in operating capital -44 546 22 948 -19 210 -4 043 -23 415 44 079

Cash flow before investments 18 203 82 177 -3 200 1 013 75 493 139 467

Cash flow from investments -1 082 -64 025 -222 -769 -214 -63 157

Cash flow after investments 17 121 18 152 -3 422 244 75 279 76 310

Cash flow from investments activities -59 360 -74 109 -466 -2 477 -58 715 -73 464

Change in liquid assets -42 239 -55 957 -3 888 -2 233 16 564 2 846

Liquid assets at the start of the period 131 862 129 016 93 511 75 292 73 059 129 016

Liquid assets at the end of the period 89 623 73 059 89 623 73 059 89 623 131 862

Change in shareholders' equity

Amount at the start of the period 596 035 575 946 569 195 561 002 557 309 575 946

Dividends / redemption -56 766 -72 247 0 0 -56 766 -72 247

Warrant premiums 606 838 0 0 1 079 1 311

Total comprehensive income for the period 43 376 52 772 14 056 -3 693 81 629 91 025

Amount at the end of the period 583 251 557 309 583 251 557 309 583 251 596 035

Key figures

Operating profit (EBIT) 108 367 99 640 33 661 21 013 154 361 145 634

Operating margin 13,6% 12,8% 14,1% 10,1% 14,4% 13,8%

Profit margin 13,5% 12,7% 14,1% 10,0% 14,3% 13,7%

Capital employed 601 407 573 985 601 407 573 985 601 407 612 319

Operating capital 511 784 500 930 511 784 500 930 511 784 480 457

Return on operating capital 21,8% 20,7% 6,7% 4,2% 30,5% 30,8%

Return on shareholders' equity 13,0% 12,7% 4,1% 2,7% 19,5% 18,1%

Financial position

Expensed investments in computers 1 025 383 377 23 1 206 564

Liquid assets 89 623 73 055 89 623 73 055 89 623 131 862

Interest-bearing net cash 71 467 56 379 71 467 56 379 71 467 115 578

Shareholders' equity 583 251 557 309 583 251 557 309 583 251 596 035

Equity/assets ratio 75,2% 76,3% 75,2% 76,3% 75,2% 74,5%

Employees

Number of employees at end of period 1 082 1 014 1 082 1 014 1 082 1 014

Number of employees in duty at end of period 974 958 974 958 974 932

Average number of employees 930 959 942 936 927 951

Value added per employee 665 647 193 176 908 888

Turnover per employee 854 812 253 223 1 158 1 113

Operating profit per employee 116 104 36 22 166 153

Share data

No. of shares at end of period, thousands 51 605 51 605 51 605 51 605 51 605 51 605

Average no. of shares before dilution, thousand 51 605 51 605 51 605 51 605 51 605 51 605

Average no. of shares after dilution, thousand 51 785 51 605 51 755 51 630 51 748 51 605

Profit per share before dilution, SEK 1,49 1,39 0,46 0,29 2,15 2,06

Profit per share after dilution, SEK 1,49 1,39 0,46 0,29 2,15 2,06

Shareholders' Equity per share, SEK 11,30 10,80 11,30 10,80 11,30 11,55



The HiQ International Group

Company registration number 556529-3205

Segment reporting

Jan - Sep 2010

Sweden Finland Denmark

Group and 

elim Group

Net sales from external clients 649 062 128 296 17 270 0 794 628

Net sales from other segments 304 0 1 417 -1 721 0

Net sales 649 366 128 296 18 687 -1 721 794 628

Operating profit 88 050 32 558 -1 329 -10 912 108 367

   Operating margin % 13,6% 25,4% -7,1% 13,6%

Financial net -995

Profit before tax 107 372

Assets* 393 278 276 762 60 293 45 223 775 556

Jan - Sep 2009

Sweden Finland Denmark

Group and 

elim Group

Net sales from external clients 599 474 133 300 46 174 0 778 948

Net sales from other segments 1 845 0 0 -1 845 0

Net sales 601 319 133 300 46 174 -1 845 778 948

Operating profit 84 082 25 788 -4 062 -6 168 99 640

   Operating margin % 14,0% 19,3% -8,8% 12,8%

Financial net -674

Profit before tax 98 966

Assets* 356 446 284 686 66 627 22 211 729 970

July - September 2010

Sweden Finland Denmark

Group and 

elim Group

Net sales from external clients 196 247 38 631 3 686 238 564

Net sales from other segments 0 0 471 -471 0

Net sales 196 247 38 631 4 157 -471 238 564

Operating profit 30 381 9 861 -894 -5 687 33 661

   Operating margin % 15,5% 25,5% -21,5% 14,1%

Financial net -140

Profit before tax 33 521

Assets* 393 278 276 762 60 293 45 223 775 556

July - September 2009

Sweden Finland Denmark

Group and 

elim Group

Net sales from external clients 159 023 39 421 10 227 0 208 671

Net sales from other segments 329 0 0 -329 0

Net sales 159 352 39 421 10 227 -329 208 671

Operating profit 20 084 6 052 -2 809 -2 314 21 013

   Operating margin % 12,6% 15,4% -27,5% 10,1%

Financial net -124

Profit before tax 20 889

Assets* 356 446 284 686 66 627 22 211 729 970

* Assets per segment consists of assets used in the daily operations and that could be allocated

to a specific segment. This means that tangible fixed assets and current assets are included.

Financial assets have not been allocated to specific segments.



HiQ International Group

Company registration number 556529-3205

Income Statement

SEK 000s Jan - Sep Jan - Sep

2010 2009 RTM 2009

Net sales 17 931 19 236 22 056 23 361

Assignment-specific external expenses -665 -678 -755 -768

Other external expenses -9 514 -9 422 -13 157 -13 065

Staff costs -18 220 -12 862 -29 484 -24 126

Depreciation and write-downs -39 -19 -56 -36

Operating profit -10 507 -3 745 -21 396 -14 634

Profit from shares in Group companies 23 132 16 590 145 056 138 514

Finance income 2 770 171 2 929 330

Finance costs -494 -1 048 -618 -1 172

Pre-tax profit 14 901 11 968 125 971 123 038

Income tax 2 161 1 134 -30 170 -31 197

Profit for the period 17 062 13 102 95 801 91 841

Profit for the period attributable to shareholders 17 062 13 102 95 801 91 841

Balance Sheet

SEK 000s 30 Sep 30 Sep 31 Dec

2010 2009 2009

ASSETS

FIXED ASSEST

Tangible fixed assets 348 150 331

Financial fixed assets 424 832 436 540 422 670

Total fixed assets 425 180 436 690 423 001

CURRENT ASSETS

Accounts receivable, trade 12 427 16 638 20 239

Receivables-Group companies 17 496 14 578 51 945

Current income tax assets 34 045 24 510 4 594

Other receivables 1 123 12 0

Prepaid expenses and accrued income 5 202 9 235 6 241

Liquid assets 33 126 17 710 26 179

Total current assets 103 419 82 683 109 198

Total assets 528 599 519 373 532 199

SHAREHOLDERS' EQUITY AND LIABILITIES

Shareholders' equity

Total restricted equity 46 580 46 580 46 579

Total non-restricted equity 407 512 373 260 446 611

Total shareholders' equity 454 092 419 840 493 190

Current liabilities

Accounts payable, trade 337 242 567

Liabilities - Group companies 66 216 90 514 22 269

Other liabilities 489 1 061 1 924

Accrued expenses and prepaid income 7 465 7 716 14 249

Total current liabilities 74 507 99 533 39 009

Total shareholders' equity and liabilities 528 599 519 373 532 199


