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Forventninger til 2011

Outlook for 2011

Under henvisning til det tidligere annoncerede
resultat for 2010 (fondsbgrsmeddelelse 3/2011)
og tidligere end den planlagte offentligggrelse
af arsrapporten for 2009/2010 den 5. april 2011
kan Speencom hermed meddele
forventningerne til resultatet for 2011.

Forholdene for byggesektoren i Danmark er
stadigt udfordrende, hvilket vil have indflydelse
pa Speencoms resultat i 2011

Nettoomsaetningen | 2011 forventes at udggre
kr. 370 millioner. Nettoomsaetningen i
regnskabsaret 2009/2010 (18 maneder)
udgjorde kr. 406 millioner, af hvilke kr. 247
millioner blev realiseret i de 12 maneder i 2010.

EBITDA i 2011 forventes lettere positivt,
medens EBIT forventes at veere negativt. Til
sammenligning udgjorde de respektive tal for
de 12 maneder i 2010 kr. -83 millioner og kr.
-104.

Der er i fondsbgrsmeddelse nr. 3 meddelt
forventninger til Ebitda pa kr. -112 mio. Det har
efterfalgende vist sig at der er opstaet en fejl i
klassificeringen af enkelte poster som bevirker
at Ebitda i stedet kommer til at udggre kr. -123
mio.

Ebit forbliver uaendret kr. -156 mio.

Tallene er ikke reviderede.

With reference to the announcement of the
2010 result (announcement no. 3/2011) and
ahead of the planned announcement of

the 2010 annual report on April 5th 2011,
Spaencom hereby announce outlook for year
2011.

The construction sector in Denmark remains
challenging, and this will impact Spaencom
results in 2011.

Net sales for the calendar year 2011 is
expected to reach DKK 370 mill. The Net sales
for the fiscal year 2009/2010 (18 months)
amounted to DKK 406 mill. of which DKK 247
mill. was realised in the 12 months of 2010.

The EBITDA for 2011 is expected to be slightly
positive, while the EBIT is expected to show a

negative result. The comparable figures for the
12 months of 2010 are DKK -83 mill. and DKK

-104 mill. respectively

Announcement no. 3/11 stated that the EBITDA
for the financial year 2009/2010 would be DKK
-112 mill. An error in classification of a few
items in the accounts has later materialized,
bringing EBITDA to DKK —123 mill.

EBIT remains at DKK —156 mill.

Figures are still not audited.

Med venlig hilsen

Spaencom A/S

Pertti Nupponen
Formand for bestyrelsen
Chairman of the Board

Best regards,

René Kjeersgaard-Nielsen
Adm. direktar
CEO




