Joint Stock Company „Liepajas autobusu parks”                   

                               Reg.No.40003015652                               

                      8/16 Cukura Street, Liepaja, LV-3414                       

                       Decisions of a regular meeting of shareholders                       

Agenda:                                                                  

1. Reports of the board, council and sworn auditor on the performance results of the year 2010.                                                                    

2. Approval of reports for the year 2010.                                            

3. Appropriation of profits for the year 2010.                                                 

4. Approval of the budget and business operation plan for the year 2011.                           

5. Appointment of the sworn auditor for performance of report revision in 2011 and establishment of the sworn auditor’s salary.   

6. Report of the revision committee for the year 2010. 
7. Conversion of shares.

8. Approval of the new edition of the Articles of Incorporation.

9. Reclassification of the balance items “reserves prescribed in the Company’s Articles of Incorporation” and “other reserves”. 
10. Recall and appointment of the members of the council, establishment of salaries for the members of the council. 
1. Reports of the board, council and sworn auditor on the performance results of 2010.                                                                    

Decision: to approve the reports of the board, council and sworn auditor on the performance results of 2010.                                                 

2. Approval of reports for the year 2010.                                           

Decision: to approve the Company’s reviewed reports for the year 2010.                

3. Appropriation of profits for the year 2010.                                                

Decision: To approve appropriation of profits for the year of 2010, and to keep net profit in the amount of LVL 240 188 and the part of net profit to be paid as dividends as for 05 April 2011 in the amount of LVL 240 188 (the part to be paid per each share in the amount of LVL 0.3828) retained.             

4. Approval of the budget and business operation plan for the year 2011.                         

Decision: to approve the budget and business operation plan for the year 2011.
5. Appointment of the sworn auditor for performance of report revision in 2011 and establishment of the sworn auditor’s salary.                                                 

Decision: To choose the Limited Liability Company “Potapovica un Andersone”, unified registration No. 40003612562, as the sworn auditor for performance of report revision in 2011 and to set the sworn auditor’s salary as per separate contract in the amount of LVL 3500.00 in accordance with the budget for the year 2011. 

6. Report of the revision committee for the year 2010. 
Decision: To approve the report of the revision committee for the year 2010.
7. Conversion of shares.

Decision: To convert 239 900 (two hundred and thirty-nine thousand nine hundred) registered shares that are a part of regulated market into 239 900 (two hundred and thirty-nine thousand nine hundred) bearer shares which are a part of the regulated market. 
8. Approval of the new edition of the Articles of Incorporation. 
Decision:

8.1. To approve the new edition of the Articles of Incorporation. 
8.2. To acknowledge the Company’s Articles of Incorporation approved by the decision of the meeting of the Company’s shareholders on 27 May 2005 and registered in the Commercial Register on 15 September 2005, to be invalid. 
9. Reclassification of the balance items “reserves prescribed in the Company’s Articles of Incorporation” and “other reserves”. 
Decision:

9.1. To reclassify the balance items “reserves prescribed in the Company’s Articles of Incorporation” and “other reserves” in the Company’s balance for the accounting period after 31 December 2010. 
9.2. To reclassify the balance item “reserves prescribed in the Company’s Articles of Incorporation” in the amount of LVL 5013 as retained profit of previous years. 
9.3. To reclassify the balance item “other reserves” in the amount of LVL 578567 as retained profit of previous years. 

10. Recall and appointment of the members of the council, establishment of salaries for the members of the council. 
Decision: As of 13 May 2011 the company recalls the following members of the council of the JSC „Liepajas autobusu parks”:

1. Jānis Leimanis

2. Edgars Dupats

3. Madara Šķēle
4. Ronalds Fricbergs

5. Oskars Špickopfs.

To appoint as the members of the council of the Joint Stock Company “Liepajas autobusu parks” and to set the term on which the powers of the council commence as of 13 May 2011: 
1) Jānis Leimanis
2) Edgars Dupats
3) Madara Šķēle
4) Ronalds Fricbergs

5) Mārtiņš Tīdens 
To establish monthly salary fund for the council of the joint stock company „Liepajas autobusu parks” in the amount up to 3713 LVL (three thousand seven hundred and thirteen lats) and to authorise the council to establish distribution of the salary fund. 
