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Appendix 2 - Certain Financial Information on Newron  

The following table presents selected financial information on Newron as at and for the six months ended on 
30 June 2011 and 2010 and as at and for the financial years ended on 31 December 2010, 2009 and 2008. 
This information has been derived from Newron's unaudited interim financial reports and audited financial 
statements for the corresponding financial periods. 

Newron's unaudited interim financial statements as at and for the six months ended 30 June 2011 (with 
comparative information for the six month period in 2010) and Newron's audited financial statements as at 
and for the years ended 31 December 2010 and 2009 (with comparative information for 2008), have been 
prepared in accordance with IFRS. 

The figures presented in this stock exchange release, including the financial information, have been subject 
to rounding adjustments. Accordingly, in certain instances, the sum of the numbers in a column or row may 
not conform exactly to the total figure given for that column or row. In addition, certain percentages 
presented in this stock exchange release reflect calculations based upon the underlying figures prior to 
rounding and, accordingly, may not conform exactly to the percentages that would be derived if the relevant 
calculations were based upon the rounded numbers. 

Income statement data  

  1 January – 31 December 

Amounts in Euro 
thousands 

1 January –
30 June 

2011 
(unaudited) 

1 January –
30 June 

2010 
(unaudited) 

2010 
(audited) 

2009 
(audited) 

2008 
(audited) 

      
Revenues      
  Licence income 4,146 424 626 946 2,635 
  Other income 9 15 180 1,596 1,298 
Total Revenue 4,155 439 806 2,542 3,933 
      
Operating expenses      
  Research and 
development expenses 

2,275 9,747 15,922 18,544 12,881 

  General and 
administrative 

2,729 3,578 6,524 8,554 9,371 

Total operating 
expenses 5,004 13,325 22,446 27,098 22,252 

      
Operating losses (849) (12,886) (21,640) (24,556) (18,319)
      
  Financial result, net 15 (29) (33) 205 1,963 
  Income tax expenses (4) (9) 1,128 870 (8) 
Net loss (838) (12,924) (20,545) (23,481) (16,364)
 

 

Balance sheet Data  

   As at 31 December 

Amounts in Euro 
thousands 

As at 30 
June 2011 

(unaudited) 

As at 30 
June 2010 

(unaudited) 
2010 

(audited) 
2009 

(audited) 
2008 

(audited) 



 2 (2) 

      
Assets      
  Non current assets 5,989 9,890 6,026 9,940 13,303 
  Current assets 13,020 18,934 13,106 31,738 47,237 
Total assets 19,009 28,824 19,132 41,678 60,540 
      
Liabilities       
  Non current liabilities 4,363 3,650 2,306 3,740 4,722 
  Current liabilities 2,969 8,075 4,635 8,655 10,007 
Total liabilities 7,332 11,725 6,941 12,395 14,729 
      
Shareholders’ equity 11,677 17,009 12,191 29,283 45,811 
      
Total liabilities and 
shareholders’ equity 19,009 28,824 19,132 41,678 60,540 

 


