Joint Stock company

„SAF Tehnika”

Resolutions adopted at the Annual Shareholder Meeting on November 19, 2008
1.  Approve the report of the Board of Directors and report of the Supervisory Council for financial year 2007/2008.
Decision is adopted unanimously.
2. Approve the annual report and release the Board of Directors from responsibility for financial year 2007/2008.
Decision is adopted unanimously.
3. Approve the amendments to the Articles of association and the new wording of Articles of association.
Decision is adopted unanimously.
4. Elect Juris Ziema, Vents Lacars and Gunita Kronberga as the members of the Revision Committee for a term of 3 years without assignation of remuneration.
Decision is adopted unanimously.
5. Taking into account the fact that the consolidated losses of “SAF Tehnika” group in financial year 2007/2008 are LVL 472 492 (four hundred seventy two thousand four hundred ninety two lats), but the non-consolidated losses of “SAF Tehnika” AS are LVL 612 105 (six hundred twelve thousand and one hundred five lats), cover the losses of the Company in financial year 2007/2008 in amount of LVL 612 105 (six hundred twelve thousand and one hundred five lats) by retained earnings from previous periods which amount to LVL 3 405 554 (three million four hundred five thousand and five hundred fifty four lats).
Decision is adopted unanimously.
6. Remain the part of retained earnings from previous periods in amount of LVL 2 793 449 (two million seven hundred ninety three thousand and four hundred forty nine lats) as retained earnings.
Decision is adopted unanimously.
7. Elect Deloitte Audits Latvia SIA as the auditor of the Company for the next 2008/2009 financial year and to authorize the Board of Directors to set the auditors fee.
Decision is adopted unanimously.

8. Designate the Supervisory Board and the Board of Directors as institutions responsible for the protection of information containing an official secret and obligate the Supervisory Board and the Board of Directors not to disclose such information to the shareholders of the Company who do not have the right of access to such information determined by law.

Decision is adopted unanimously.

9. To authorize with power to delegate authority the Board of Directors to register the resolutions passed by the meeting of Shareholders in the Commercial Register, to ascertain an excerpt from the Minutes of this meeting, and to sign repeated application and/or complaint to the Commercial Register Authority in the case of Application for the Registry being declined.
Decision is adopted unanimously.

10. To authorize with power to delegate authority the Board of Directors to submit all the required documentation and supply the required explanations, if demanded, to register the resolutions passed by the meeting of Shareholders in the Commercial Register, and to take out the documents from the Commercial Register Authority.
Decision is adopted unanimously.
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