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Statement regarding the privatisation of Atlantic Airways

The Faroese Minister of Industry and Trade Johan Dahl has expressed his opinion regarding the
privatisation of Atlantic Airways P/F in the local business newspaper “Vinnuvitan”. He says to the
newspaper, that it may be necessary to nationalize the company again, if it is possible. The
Minister of Industry and Trade emphasized that no decisions have been made by the Faroese
Government.

Atlantic Airways was established in 1987 and has grown steadily since then. Operations started
cautiously in March 1988, with a single aircraft and just one route, between the Faroe Islands and
Copenhagen. Atlantic Airways has gradually expanded and established new income streams,
ensuring the company a stable economic base. The main activity consists of scheduled service with
Faroes as a cornerstone, charter operations in Europe and helicopter operations in Faroese and
North Sea waters. Atlantic Airways currently operates seven jet aircrafts and four medium size
helicopters.
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