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 2004 2005 2006 2007 Q3 2008 
 t.DKK t.DKK t.DKK t.DKK t.DKK  ______ ______ _______ _______ _______ 

5 years key figures  

Revenue 83 23 452 3,971 5,349 

Amortisation, depreciation and Impairment losses (485) 245 (565) (2,164) (924) 

Profit/(Loss) before financial Income and expenses(1,807) (5,302) (4,253) (4,236) (630) 

Profit/(loss) before tax (2,334) (12,937) (3,467) 11,197 453 

Profit/(Loss) for the year (2,334) (12,937) (3,467) 11,197 453 

Equity 49,001 77,762 74,251 84,957 180,157 

Total assets 50,902 79,796 76,798 89,670 186,898 

Number of shares 577,909 809,101 809,101 809,101 1,067,616 

      

Key ratios      

Earnings per share (DKK.) (4.04) (15.99) (4.29) 13.84 0.42 

Operating margin (%) (2,177) (35,347) (941) (107) (12) 

Return on equity (%) (6) (20) (5) 14 0 

Equty ratio (%) 96 97 97 95 96 

Net asset value per share 84.79 96.11 91.77 105.00 168.75 

Dividends per share 0 0 0 0 0 

Investment in property, plant and equipment 48 2,140 19,062 3,653 1,175 

Investment in intangible assets 3,708 9,281 18,233 23,893 21,174 

Full-time equivalents 5 6 9 11 12 

Number of employees 10 16 27 33 38 



 

  2�
��/����"��

��	�����	�����������������	�	����	�������������������������

�����������
�������

����������������#�����������	�
�������	���������������
���
�#�����		��
���������	
��$�
����
������E���
����
!�����$�����������%F����	���	�+���� ���
����
�������	���	�+�����#�	��
�
!����
���4������	������#��	��������#�	��
�!�
���
�#��������
��������#�

����������	�����
��������	�
���	�+������	���
�����
�
�
����������	
����
�
����
���

�

 Phase 1 Phase 2 Phase 3 Phase 4 Phase 5 Phase 6 
 Grassroot 

phase 
Prospecting 

phase 
Continuity 

Phase 
Ressource 

Phase 
Feasibility 

Phase 
Mining Phase 

Stage 01-01-08       �            
Stage 30-09-08        �           
�
��	��$��������

����������������	�
������
	�

�
������
�������

��$�/ </������	��������
���#�	��

	�

�
��������D
������G������
�����
���#�	��
	�

�
��������2#���G������	�

���	$������
�������
�
��	��$��$����%����
���	!�%���	������(�52*%�>�6�#�	���	��	�����
���=��������%����
������������
$�

����	��$���	����	��������	�������!����#�����������	��
���������
	�

�
�,������
�

� �������D
������G����$�

���!��������
�������
����"����������������
	�

���
���#����������	�*��

��$������"���*�������(������������
���!����
��$�

�#����
�������
�������$�

����	��$�
����������	��
����
�����������
����
�#���

�
� �������2#���G�����������/�����	��#�
��$�

����	��$�,�������!��������
�������
���������

������
	�

���
�������$�

����	��$�����������	��
����
�����������
����
�#���
�

���
��"B�H�������$�

����	��$�������������
	�

���
����	���)����*��.;��%���
�����.����
��;�

��

Orientation Drill hole Interception 
270/-45  QUS-08-01 

Plateau Zone 
28.00-30.00: 2.0 m @ 0.5 g/t Au 
34.00-36.00:  0.6 m @ 14.5 g/t Au + VG  

270/-60 QUS-08-02 
Plateau Zone 

 8.0 m @ 1.0 g/t Au 
46.00-48.00: 2.0 m @ 3.2 g/t Au + VG 

285/-50 QUS-08-03 
Plateau Zone 

34.00-36.00: 2.0 m @ 0.6 g/t Au 
39.50-41.00: 1.5 m @ 4.2 g/t Au 
105.00-107.00: 2.0 m @ 0.7 g/t Au 

295/-50 QUS-08-05 
Plateau Zone 

92.00-94.00: 2.0 m @ 0.6 g/t Au 
112.00-116.00: 4.0 m @ 0.3 g/t Au 

280/-50 QUS-08-06 
Plateau Zone 

93.00-95.20: 2.2 m @ 1.7 g/t Au 

270/-45 QUS-08-12 
Swan North 

134.00-136.00: 2.0 m @ 1.0 g/t Au 
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270/-45 QUS-08-14 
Plateau Zone 

36.60-37.70:  1.1 m @ 6.4 g/t Au + 10 VG 
Twin hole to  QUS-08-01 – gives same results! 

295/-45 QUS-08-15 
Plateau Zone 

32.80-38.00: 5.2 m @ 1.6 g/t Au 
32.80-34.00:  1.2 m @ 6.7 g/t Au + 7-8 VG 
Twin hole to QUS-08-2 - gives same results! 

270/-55 QUS-08-17 
Plateau Zone 

9.00-11.00:  2.0 m @ 0.5 g/t Au 

270/-45 QUS-08-18 
Plateau Zone 

6.00-8.00: 2.0 m @ 1.0 g/t Au 
81.00-82.00: 1.0 m @ 0.2 g/t Au VG 
129.00-140.00: 11.0 m @ 0.2 g/t Au 

270/-60 QUS-08-19 10.00-12.00: 2.0 m @ 1.0 g/t Au VG 
 

116/-45 QUS-08-24 
Swan North 

42.00-60.00: 18.0 m @ 0.3 g/t Au 
Including. 
48.00-50.00: 2.0 m @ 1.1 g/t Au 
 

116/-60 QUS-08-25 
Swan North 

44.00-67.00: 23.0 m @ 1.2 g/t Au 
including 
45.00-46.00: 1.0 m @ 3.6 g/t Au 
and 
53.00-54.00 1.0 m @ 3.3 g/t Au 
and 
65.00-67.00 2.0 m @ 8.5 g/t Au 
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As NunaMinerals have no producing mines yet fluctuations in the spot prices are not very relevant in 
order to evaluate the feasibility of projects.  Contrary the long term prices for metals and minerals – 
prices from 2011 an onwards – have significance in the evaluation of the feasibility. 
 
NunaMinerals does not expect significant changes in the long term prices compared to what the 
company previously has used in its internal valuation of the feasibility of projects. 
The availability of risk capital has decreased substantially in the last months.  In the short term this 
does not affect NunaMinerals business strategy as the company has a strong liquidity consisting of 
DKK 75.0 million in cash and ����"/�����
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