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SSH | NTERI M REPORT FOR JANUARY 1 — SEPTEMBER 30, 2008

- Net sales for January- Septenber totaled EUR 6.3 mllion, down by
47.4 % percent year on year (EUR 11.9 mllion in QL- @/ 2007).

- Third-quarter net sales cane to EUR 2.0 mllion, down by 75.0
percent on a year earlier (EUR 7.8 mllion in @Q/2007). The third
quarter of the previous year contained the conpany’s | argest order so
far.

- Qperating | oss for January-Septenber amobunted to EUR-1.1 mllion
(an operating profit of 3.2 mllion in Ql- B/2007), loss EUR -0.4
mllion (3.9 mllion). Third-quarter operating profit was EUR -0.3
mllion and net profit was EUR-0.1 mllion. In spite of the |loss the
conmpany’s financial position remained healthy, with equity ratio 92.5%
(93.4% and liquid assets at the end of the period EUR 16.1 mllion
(EUR 20.9 m I lion).

- The conpany signed four significant |icense agreenents during the
period. The | argest order, value about EUR 0.6 million, came froma US
public sector contractor.

KEY FI GURES
7-9/ 7-9/ 1-9/ 1-9/ 1-12/
2008 2007 2008 2007 2007
Net sal es (MEUR) 2.0 7.8 6.3 11.9 14. 2
Net sal es, change % -75.0 342.6 -47.4 94.8 58.1
Qperating profit/loss
( MEUR) -0.3 4.4 -1.4 3.2 2.2
% of net sales -16.9 55.9 -22.7  27.2 15. 7
Qperating profit/loss,
change % -107.6 996.5 -143.9 327.6 262.8
Profit/loss before taxes
( MEUR) -0.1 4.6 -0.9 3.9 3.1
% of net sales -7.6 59.2 -13.9 32.4 21.9
Nunmber of enpl oyees
at period end 75 84 75 84 83
Ear ni ngs per share (EUR) -0.04 0.14 0.11
Shar ehol ders’ equity per
share (EUR) 0.53 0.75 0.72

SSH Conmuni cations Security is a world-Ieading provider of enterprise
security solutions and end-to-end conmunications security, and the
ori gi nal devel oper of the Secure Shell protocol. The conpany’ s SSH
Tectia solution addresses the nost critical needs of |arge
enterprises, financial institutions and government agenci es.

NET SALES

Consol i dated net sal es for January-Septenber totaled EUR 6.3 mllion
(EUR 11.9 mllion), down by -47.4 % percent, year on year. Net sales



for the third quarter totaled EUR 2.0 mllion, a decrease of 75.0 %
conpared to the correspondi ng quarter for year 2007.

The majority of SSH s invoicing is based on the U S. dollar. During
the report period, the U S dollar’s average exchange rate to euro
weakened approximately 13 percent conpared to the sane period a year
ago. At constant currency, net sales would have decreased -43 percent
conpared to the January- Sept enber period and -74 percent conpared to
the third quarter of year 2007.

RESULTS AND EXPENSES

Qperating | oss for January-Septenber anounted to EUR -1.4 mllion (QL-
@B/ 2007: an operating profit of EUR 3.2 mllion), wth net |oss
totaling EUR -1.1 mllion (a profit of EUR 3.9 mllion). QOperating

| oss for the third quarter totaled EUR-0.3 mllion (a profit of EUR
4.4 mllion), with net |oss anounting to EUR-0.4 mllion (a profit of
EUR 4.6 mllion).

Research and devel opnent expenses for the report period totaled EUR
2.9 mllion (EUR 2.6 mllion), while sales and marketi ng expenses
amounted EUR 3.6 mllion (EUR 5.0 mllion) and adm nistrative expenses
EUR 1.2 mllion (EUR 1.2 mllion).

The result of the reporting period is influenced by a EUR 0.2 mllion
writeoff of a deferred tax asset.

During the reporting period, SSH Comruni cations Security KK, fully
owned subsidiary of SSH, was |iquidated. The procedure incurred no
mat eri al expenses as the charges were covered by a restructuring cost
recorded in the previous financial year

BALANCE SHEET AND FI NANCI AL POSI TI ON

The financial position of SSH renmained at a healthy |evel during the
report period, which also included a distribution of EUR 4.3 mllion
to the sharehol ders. The consol i dated bal ance sheet total on Septenber
30, 2008 stood at EUR 19.0 mllion (EUR 25.2 mllion), of which liquid
assets accounted for EUR 16.1 mllion (EUR 20.9 mllion), or 84.7
percent of the bal ance sheet total. The conpany’s interest bearing
liabilities, EUR 0.2 mllion, conprised |ease finance commtnents. On
Sept enber 30, 2008, gearing, or the ratio of net liabilities to
sharehol ders’ equity, was —-106.1 percent (-98.6) and the equity ratio
stood at 92.5 percent (93.4).

I n August, perm ssion was obtained to inplenent the decrease of the
conpany's share prem um fund, decided by the Annual Sharehol ders
Meeting on March 27, 2008. Share prem um fund was decreased by
transferring all assets fromthe fund to unrestricted equity fund.



The reported gross capital expenditure for the period totaled EUR 0.1
mllion (EUR 0.1 mllion), plus |ease financed conmtnents EUR 0.2
mllion (0.0). The reported financial incone consisted

mai nly of interest on fixed-termdeposits. Financial incone and
expenses totalled EUR 0.6 mllion (EUR 0.6 mllion).

Duri ng January-Septenber, SSH reported a negative cash flow of EUR —
2.1 mllion from busi ness operations, and investnents showed a
positive cash flow of EUR +6.8 mllion. Cash flow from financing
totaled EUR —4.3 m|lion. Cash flow from operations, investnents and
financing resulted in the conpany showi ng a positive total cash flow
of EUR 0.4 mllion during the period.

CHANGE | N ACCOUNTI NG PRACTI SE FOR RECORDI NG PRCFI TS FROM SALES (| AS8)

The accounting practice for recording of mai ntenance sal es revenue was

restated in Septenber 2008, with all maintenance sal es revenue being
now periodised. Earlier, only significant sales itens (exceeding EUR
5 000) were periodised over the lifetime of the maintenance period.
The new practice is in accordance with I AS 8.

The change did not have material inpact on net sales in January-

Sept enber 2008 or in other periods. The change, however, reduces share

capital and increases short-termliabilities. For consistency,
conparison data has been restated as well. The inpact of the restate
is as follows:

RESTATE | MPACT

(MELR) 1- 3/ 1- 6/ 1-9/ 1-9/  1-12/
2008 2008 2008 2007 2007
Net sal es 0.0 -0.1 0.0 0.0 0.1
OQperating profit/loss 0.0 0.1 0.0 0.0 0.1
Profit/l oss before taxes 0.0 -0.1 0.0 0.0 0.1
Earni ngs per share (EUR) 0.0 0.0 0.0 0.0 0.0
Shar ehol ders’ equity -0. 4 -0. 4 -0.4 -0.4 -0.4
Long-termliabilities 0.0 0.0 0.0 0.0 0.0
Short-termliabilities 0.4 0.4 0.4 0.4 0.4
Total liabilities and
shar ehol ders’ equity 0.0 0.0 0.0 0.0 0.0

Quarterly values of original and restated financials are presented at
the end of this interimreport.

MARKET DEVELOPMENTS

The nost significant users of the conpany’s products are | arge

enterprises and public sector organizations. The npbst inportant market



area is the USA. During the current year macro econom c factors have
affected the demand, and many custoners have been forced to postpone
their projects.

Large enterprise, financial, and public sector organi zati ons have a
grow ng need for inproved data security in several ways. SSH is
confident that legislative reforns in devel oped countries, global data
security standards, as well as nmany industry and conpany | evel data
security devel opnent progranms will continue to drive demand favorably
for SSH Tectia. W believe as the macro-|evel outlook starts
stabilizing, the demand in the inportant narket segnents wll
normal i ze.

SALES PERFORMANCE

SSH S NET SALES

EUR m|lion 7-9/ 4-6/ 1-3/ 10-12/ 7-9/ 1-12/
2008 2008 2008 2007 2007 2007

BY SEGVENT
AVER 1.2 1.8 1.3 1.5 7.3 11. 7
APAC 0.2 0.2 0.3 0.2 0.2 0.8
EROW 0.5 0.7 0.5 0.6 0.3 1.8
SSH Group total 2.0 2.5 1.8 2.3 7.8 14.2
BY OPERATI ON
Li cense sal es 0.8 1.5 0.7 1.1 6.8 10.1
Mai nt enance 1.1 1.0 1.1 1.1 1.1 4.1
Tot al 2.0 2.5 1.8 2.3 7.8 14. 2

The Anericas, the Asia Pacific region, and the ‘' Europe and Rest of the
Worl d° market area accounted for 61.4 percent (85.2 percent), 11.2
percent (5.0 percent) and 27.4 percent (9.8 percent) of reported net
sal es, respectively.

During the report period, SSH concluded five new |icense agreenents
that were worth nore than EUR 100, 000. The ten | argest custoners
accounted for 40 percent of reported net sales, with the |argest
singl e customer accounting for approxi mtely 9 percent.

PRODUCTS AND MARKETI NG

During the report period, SSH focused its sales and nmarketing efforts
on |large enterprises, financial institutions, and government agencies
in the USA, Europe, and Asia, inline with its long-termstrategy. The
conpany continued al so developing its partner network in the sane
focus markets.

The marketing focus was on the conpany’s new Tectia security solutions
of I BM mai nframe environnment and SSH Tectia s enhanced file transfer
applications for large internal enterprise networks. The conpany

conti nued the devel opnent of the new third generation architecture-



based products. The conpany al so made further devel opnent of the
producti sation to provide higher value, new features and expanded
uses, as well as enabling easier purchasing for the custoners.

New applications, support of all essential enterprise OS platforns

i ncluding I BM nmai nfranes, versatile integration capabilities, and
centralized managenent have nmade SSH Tectia the npbst extensive

i ntegrated end-to-end comruni cations security solution in the market.

RESEARCH AND DEVELOPMENT

Research and devel opnent expenses for January- Septenber total ed EUR
2.9 mllion (EUR 2.6 mllion), the equivalent of 46.7 percent of net
sales (22.0 percent). During the report period SSH didn't capitalize
any research and devel opnent expenses.

HUVAN RESOURCES AND ORGANI ZATI ON

At the end of Septenber, the Goup had 75 enpl oyees on its payroll,
down by 9 fromthe previous year, an decrease of 10.7 percent.

At the end of the period, 53.3 percent of the enployees worked in R&D,
36.0 percent in sales and marketing, and 10.7 percent in corporate
adm ni strati on.

BOARD AND AUDI TORS

The Annual General Meeting (AGV) on March 27, 2008 re-el ected Tomi
Laamanen, Tino Ritakallio and Tatu Yl 6nen to SSH Conmuni cati ons
Security Corp.’s Board of Directors. New board nenbers, Pyry Lautsuo
and Juha M kkonen were elected to the board. Tomi Laamanen conti nues
as chai r nman.

The AGM again el ected to have Pricewat erhouseCoopers Oy, authorized
public accountants, as the conpany’s auditor, with Henrik Sornmunen,
aut hori zed public accountant, acting as the principal auditor.

SHARES, SHAREHOLDI NG AND CHANGES | N GROUP STRUCTURE

The reported tradi ng vol une of SSH Communi cati ons Security Corp.
shares total ed 2,798,440 (valued at EUR 3,914,988). The hi ghest
quotation was EUR 1.69 and the |l owest EUR 0.99. The trade-wei ghted
average share price for the period was EUR 1.41, and the share cl osed
at EUR 1. 05 (Septenber 28, 2008).

During the report period, the ownership structure of the conpany did
not change essentially. Tatu Yl 0nen holds, directly and through his
conmpany, Tatu Yl dnen Oy, 52.9 percent of the conpany's shares,
Assetman Oy holds 14.7 % and Tero Kivinen holds 5.2 percent. Mire

i nformati on about the sharehol ding can be obtained fromthe conpany”s
web site.

During the report period, the Goup decided to have the



Japanese subsi diary SSH Communi cations Security K K go into voluntary
liquidation. This is a fully owed subsidiary of SSH This arrangenent
is a part of the re-structuring of conpany's Asian sal es organi zati on,
with a goal to sharpen the geographical sales focus, to increase the
role of resellers and to decrease costs.

SHARE CAPI TAL AND BOARD AUTHORI ZATI ONS

The conpany’s regi stered share capital on Septenber 30, 2008 was EUR
856, 508. 25, consisting of 28,550,275 shares. During the report peri od,
SSH increased its share capital tw ce, based on subscription to

t he new shares under SSH s stock-option plan. In total, 750 new

SSH shares were subscribed under the 1/1999 stock option plan,

1,913 shares under the 1/2003 stock option plan and 11,500 shares
under the 11/2003 stock option plan respectively. Wth these
subscriptions the conpany's share capital was increased by EUR

424. 89.

The Annual General Meeting 27 March 2008 decided, in accordance with

t he proposal nmade by the Board of Directors, to authorize the Board of
Directors to decide on issuing the nmaxi mum of 5,500,000 shares in one
or nore new share issues or on issuing special rights to share
subscription as defined in the Finnish Conpanies Act Chapter 10,
section 1, with or without subscription rights to sharehol ders.

This authorization is effective until the next Annual General

Meeting, but will expire 30 June 2009, at the |latest. The Board has
not exercised this authorization.

The Annual General Meeting also authorized the Board of Directors to
deci de on dividend distribution and/or on distribution of assets from
the invested unrestricted equity fund. By virtue of the authorization,
the distributed assets can be a maxi numof 0.15 euro per share and EUR
4,350,000 in total. The authorization is valid until 31 Decenber

2008. Further, the Board of Directors was authorized to | ower the
subscription price of shares that can be subscribed on the grounds of

t he stock option plans rel eased by the Conpany between years 2000 and
2003, at an anmpunt which equates the distribution of assets. On 2
April 2008, after the end of the report period, the Board of Directors
decided to distribute 0.15 euro per share fromthe i nvested
unrestricted equity fund to the sharehol ders, and to | ower the
subscription price of the 2000 - 2003 stock option plans by the sane
anount. The date of paynent was 15 April, 2008.

CORPORATE GOVERNANCE

The conpany conplies with the corporate governance reconmrendati ons for
i sted conpani es i ssued by the NASDAQ OMX Hel sinki, the Centra

Chanber of Commerce of Finland, and the Confederation of Finnish

| ndustry and Enpl oyers. Mre informati on on corporate governance is
avai |l abl e on the conpany's Wb site (ww. ssh. con



PROSPECTS

The outl ook of the world econony has weakened fast. The conpany
estimates its results to remain at |oss for the year 2008.

The conpany’s actual sales so far and estimations for the rest of the
year have been inpacted especially by the slow-down of IT investnents
of banks and ot her financial sector enterprises, as well as the

devel opnent of sales to other |arge custoners in the USA. The conpany
conti nues arrangenents to cut operating expenses and return to
profitability.

| NCOVE STATEMENT
EUR m|lion 7-9/ 7-9/ 1-9/ 1-9/ 1-12/
2008 2007 2008 2007 2007

Net sal es 2.0 7.8 6.3 11.9 14. 2
Pur chasi ng and production
costs 0.0 0.0 0.0 0.0 0.0
G oss profit 2.0 7.8 6.3 11.9 14. 2
O her operating incone 0.0 0.0 0.1 0.1 0.1
Expenses
Product devel oprent -0.9 -0.8 -2.9 -2.6 -3.7
Sal es and
mar ket i ng -1.0 -2.3 -3.6 -5.0 -6.5
Adm ni stration -0.4 -0.3 -1.2 -1.2 -1.7
Qperating profit/loss -0.3 4.4 -1.4 3.2 2.2
Fi nanci al i nconme and
expenses 0.2 0.3 0.6 0.6 0.9
Profit/l oss before taxes -0.1 4.6 -0.9 3.9 3.1
Taxes -0.2 0.0 -0.2 0.0 0.0

Net profit/loss for the

peri od -0.4 4.6 -1.1 3.9 3.1
EARNI NGS PER SHARE 1-9/ 1-9/ 1-12/
2008 2007 2007
Ear ni ngs per share (EUR) -0. 04 0.14 0.11
Ear ni ngs per share, diluted
(EUR) -0.04 0.13 0.11

BALANCE SHEET
EUR mllion 9/30/ 9/30/ 12/31/
2008 2007 2007

ASSETS



Fi xed and ot her non-current
asset s
Tangi bl e assets
I nt angi bl e assets
Deferred tax assets
Total fixed and ot her
non-current assets

I nventories and current
assets
Short-termrecei vabl es
Short-terminvest ments
Cash and cash equi val ents
Total inventories and current
assets

Total assets

LI ABI LI TI ES AND SHAREHOLDERS
EQUI TY

Shar ehol ders’ equity

Long-termliabilities
Provi si ons
Long-term fi nanci al
liabilities

Total long-termliabilities

Short-termliabilities

Total liabilities and
sharehol ders’ equity

CASH FLOW STATEMENT
EUR mllion

18.

19.

15.

19.

Cash flow from busi ness operations

Cash flow frominvestnents
Cash flow from financi ng

I ncrease(+) / decrease (-) in
liquid assets

Liquid assets at period start
Adj ustnent for translation

di fference

Li quid assets at period end

STATEMENT ON CHANGES | N
SHAREHOLDERS EQUI TY
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EUR mllion Share Share Fair Trans- Unr est - Tot al

Capi - Prem value lation ricted
t al -um reser diff. equity
-ves funds and
ret ai ned
ear ni ngs
Shar ehol der s’
equity
Jan. 1, 2007 0.9 11.5 0.1 -0.8 6.3 18.0
Change 0.0 0.0 0.0 -0.2 -2.1
Shar ehol der s’
equity
Sep. 30, 2007 0.9 11.5 0.1 -1.0 4.2 21.6
Change 0.0 0.0 0.0 -0.1 5.2
Shar ehol der s’
equity
Dec. 31, 2007 0.9 11.5 0.1 -1.1 9.4 20. 8
Change 0.0 -11.5 0.0 0.1 7.3
Net profit -0.9
Shar ehol der s’
equity
Sep. 30, 2008 0.9 0.0 0.1 -1.4 15.5 15.1
NET SALES BY SEGVENT
EUR mllion 7-9/ 7-9/ 1-9/ 1-9/ 1-12/
2008 2007 2008 2007 2007
AVER 1.2 7.3 4.2 10. 2 11.7
APAC 0.2 0.2 0.7 0.6 0.8
EROW 0.5 0.3 1.4 1.2 1.8
SSH G oup total 2.0 7.8 6.3 11.9 14. 2
OPERATI NG PRCFI T/ LOSS
BY SEGVENT
EUR mllion 7-9/ 7-9/ 1-9/ 1-9/ 1-12/
2008 2007 2008 2007 2007
AVER 0.5 5.6 1.9 7.0 7.6
APAC 0.2 0.0 0.2 0.3 0.3
EROW 0.3 0.0 0.8 -0.1 -0.1
Common Group expenses* -1.3 -1.3 -4.3 -3.9 -5.5
SSH Group total -0.3 4.4 -1.4 3.2 2.2

* Common Group expenses include G oup adm ni strati on expenses (e.g.,
managenent and finance) and product nmanagenent and R&D expenses for
cor porate headquarters.

KEY FI GURES AND RATI OGS
1-9/ 1-9/ 1-12/



2008 2007 2007

Net sal es (MEUR) 6.3 11.9 14. 2
Qperating profit/loss (MEUR) -1.4 3.2 2.2
Qperating profit/loss, as % of
net sales -22.7 27.2 15.7
Profit/l oss before extraordi nary
items and taxes (MEUR) -0.9 3.9 3.1
Profit/l oss before extraordi nary
itenms and taxes, as % of net
sal es -13.9 32.4 21.9
Profit/l oss before taxes (MEUR) -0.9 3.9 3.1
Profit/l oss before taxes, as
% of net sal es -13.9 32.4 21.9
Return on investnent (% -3.3 15.3 17.1
Return on equity (% -4.7 15.0 16. 3
Interest-bearing net liabilities
( MEUR) -16.0 -20.9 -22.0
Equity ratio (% 92.5 93.4 91.3
Gearing (% -106. 1 -98.6 -107. 8
G oss capital expenditure (MEUR) 0.0 0.1 0.1
% of net sales 0.0 0.7 0.7
R&D expenses (MEUR) 2.9 2.6 3.7
% of net sales 46. 7 22.0 25.9
Per sonnel, period average 78 81 81
Personnel, period end 75 84 83
PER- SHARE DATA
1-9/ 1-9/ 1-12/
2008 2007 2007
Earni ngs per share, undil uted
(EUR) -0.04 0.14 0.11
Ear ni ngs per share, diluted
(EUR) -0.04 0.13 0.11
Equity per share (EUR) 0.53 0.74 0.72
No. of shares at period end
(t housands) 28 550 28 507 28 536
Shar e performance (EUR)
Aver age price 1.41 1.51 1.63
Low 0.99 1.12 1.12
H gh 1.69 2.00 2. 39
Share price, period end 1.05 1.92 1.61
Mar ket capitalization, period
end (MEUR) 30.0 54.7 45. 9
Vol une of shares traded
(in mllions) 2.8 11.8 15.0
Vol une of shares traded, as
% of total 9.8 41. 4 52.6
Val ue of shares traded, in
mllions of euros 3.9 18.0 24.5

Price-to-earnings ratio (P/E) 14. 8



CONTI NGENT LI ABI LI TI ES

EUR mllion 9/ 30 9/ 30 12/ 31
2008 2007 2007
Rental liabilities 0.0 0.0 0.1

Leasi ng comm tnments outside
t he bal ance sheet

Maturing within 1 year 0.7 0.6 0.7
Mat uri ng between 1 and 5
years 0.7 0.8 1.1

Currency derivatives (not
i ncluded in hedge accounti ng)

Fair val ue 0.0 0.0 0.0
Nom nal val ue 0.0 1.8 0.0
This interimreport has been conpil ed observing AS 34 (Interim

Fi nanci al Reporting) accounting standard. The sane accounting

princi ples have been used in the financial statenents for 2007. These
data are based on unaudited figures.

| MPACT OF THE CHANGE | N ACCOUNTI NG PRACTI SE FOR RECORDI NG PROFI TS FROM
SALES (1 AS8) TO GROUP' S FI NANCI ALS PER QUARTER

1-3/ 2007 ORI G NAL RESTATED DI FFERENCE
(MEUR) VAL UE VAL UE
Net sales (MEUR) 2.6 2.6 0.0
Qperating profit/loss 0.0 0.0 0.0
Profit/l oss before taxes 0.2 0.1 0.0
Ear ni ngs per share (EUR) 0.0 0.0 0.0
Shar ehol ders’ equity 17.6 18.1 0.4
Long-termliabilities 0.0 0.0 0.0
Short-termliabilities 3.2 2.8 -0.4
Total liabilities and
shar ehol ders’ equity 20. 9 20.9 0.0
1-6/ 2007 ORI G NAL RESTATED DI FFERENCE
( MEUR) VALUE VALUE
Net sales (MEUR) 4.1 4.1 0.0
Qperating profit/|oss -1.1 -1.1 0.0
Profit/| oss before taxes -0.8 -0.8 0.0
Ear ni ngs per share (EUR) 0.0 0.0 0.0
0.0
Shar ehol ders’ equity 16.7 17.1 0.5
Long-termliabilities 0.0 0.0 0.0



Short-termliabilities
Total liabilities and
sharehol ders’ equity

1-9/ 2007 (MEUR)

Net sal es (MEUR)
Qperating profit/loss
Profit/l oss before taxes

Ear ni ngs per share (EUR)

Shar ehol ders’ equity

Long-termliabilities

Short-termliabilities
Total liabilities and
sharehol ders’ equity

1-12/ 2007
( MEUR)

Net sal es (MEUR)
Qperating profit/loss
Profit/l oss before taxes

Ear ni ngs per share (EUR)
Shar ehol ders’ equity

Long-termliabilities
Short-termliabilities

Total liabilities and
sharehol ders’ equity

1-3/ 2008
( MEUR)

Net sal es (MEUR)
Operating profit/loss
Profit/l oss before taxes

Earni ngs per share (EUR)

Shar ehol ders’ equity

2.9

19.6

ORI G NAL
VALUE

11.9

©
o

25.2

ORI G NAL
VALUE

14. 2

20.4

25.5

ORI G NAL
VALUE

1.8
-0.9
-0.7

0.0

19.8

19.6
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VALUE
11.9
3.2
3.8
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o

25.2

RESTATED
VALUE

14. 1
2.2
3.0

20.8

25.5
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VALUE
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Long-termliabilities

Short-termliabilities
Total liabilities and
shar ehol ders’ equity

1-6/ 2008

( MEUR)

Net sal es (MEUR)
Operating profit/loss

Profit/l oss before taxes

Ear ni ngs per share (EUR)

Shar ehol ders’ equity

Long-termliabilities

Short-termliabilities
Total liabilities and
sharehol ders’ equity

1-9/ 2008
( MEUR)

Net sal es (MEUR)
Qperating profit/loss
Profit/l oss before taxes

Ear ni ngs per share (EUR)

Shar ehol ders’ equity

Long-termliabilities

Short-termliabilities
Total liabilities and
shar ehol ders’ equity

STATEMENT ON CHANGES | N
SHAREHOLDERS EQUI TY

EUR mllion Shar e
Capi t al

0.2 0.2 0.0
3.7 3.3 -0.4
23. 7 23. 7 0.0
ORI G NAL RESTATED DI FFERENCE
VALUE VALUE
4.3 4.4 0.1
-1.1 -1.0 0.
-0.7 -0.6 0.
0.0 0.0 0.0
0.0
15. 4 15.9 0.4
0.4 0.4 0.0
3.5 3.0 -0.4
19.3 19. 3 0.0
ORI 3 NAL RESTATED DI FFERENCE
VALUE VALUE
6.3 6.3 0.0
-1. 4 -1. 4 0.0
-0.9 -0.9 0.0
0.0 0.0 0.0
0.0
15.1 15.5 0.4
0.1 0.1 0.0
3.8 3.4 -0.4
19.0 19.0 0.0
Shar e Fair Trans-  Unrest -
Prem um val ue | ation ricted
reserves differ- equity
rence funds and
r et ai ned

ear ni ngs

Tot al



Shar ehol der s’
equity
1.1.2007

Shar ehol der s’
equity ,
rest ated
1.1.2007

Shar ehol der s’
equity
30. 3. 2007

Shar ehol der s’
equity ,
rest at ed
30. 3. 2007

Shar ehol der s’
equity
30. 6. 2007

Shar ehol der s’
equity ,

rest ated
30. 6. 2007

Shar ehol der s’
equity
30. 9. 2007

Shar ehol der s’
equity ,
restat ed
30. 9. 2007

Shar ehol der s’
equity
31.12. 2007

Shar ehol der s’
equity ,

rest ated
31.12. 2007

Shar ehol der s’
equity
30. 3. 2008

Shar ehol der s’
equity ,
rest at ed
30. 3. 2008

11.

11.

11.

11.

11.

11.

11.

11.

11.

11.

11.

11.

10.

18.

17.

18.

17.

17.

16.

21.

21.

20.

20.

20.

19.



Shar ehol der s’
equity
30. 6. 2008

Shar ehol der s’
equity ,
r est at ed

0.9 11.5 0.1 -1.1 4.5 15.

9

30. 6. 2008 0.9 11.5 0.1 -1.0 3.9 15. 4

Shar ehol der s
equity ,
rest at ed

30. 9. 2007 0.9 0.0 0.1 -1.4 15.5 15.

DI SCLAI MER

The content in this report is provided by SSH Communi cati ons Security
Corp ("SSH') and its third party content providers for your persona

i nformation only, and does not constitute an offer or invitation to
purchase any securities. Nor does it provide any form of advice
(investnent, tax, legal) anounting to investnent advice, or make any
reconmendati ons regarding particular investnents or products. SSH does
not provide investnent advice or recomendations to buy or sell its
shares or the shares of others. If you are interested in investing in
SSH, please contact your financial adviser for further details and

i nformati on. Past performance of SSH shares is not indicative of
future results. EXCEPT AS PROVI DED BY APPLI CABLE COMPULSORY LAW SSH
EXPRESSLY DI SCLAI M5 ALL WARRANTI ES, EXPRESSED OR | MPLI ED, AS TO THE
AVAI LABI LI TY, ACCURACY OR RELI ABILITY OF ANY OF THE CONTENT PROVI DED
OR AS TO THE FI TNESS OF THE | NFORMVATI ON FOR ANY PURPCSE

FI NANCI AL REPORTI NG

The conpany will hold a briefing on its interimreport for equity
anal ysts and the nedia in Hotel Scandic Marski, Filip 1-cabinet, 2nd
fl oor, address Mannerheimntie 10,00100 Hel si nki on Wednesday, Cctober
22nd 2008, starting at 11:00 a. m

SSH Conmuni cations Security Corp will release its next interimreport
and financial statenents for January 1-Decenber 31, 2008 in February
2009. Further information will be available on the conpany’s website
i n due course.

Hel si nki, on Cctober 22, 2008

SSH COMMUNI CATI ONS SECURI TY CORP

Board of Directors

Arto Vainio
CEO

1



For further information, please contact:
Arto Vainio, CEO tel. +358 (0)20 500 7400

M ka Peur anen, CFO tel. +358 (0)20 500 7419

Di stribution:

NASDAQ OMX Hel si nki Ltd.
Maj or nedi a

WWw. Ssh. com



