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Independent Auditor’s Report to the Sharcholder of
AB Snaigé

We have reviewed AB Snaigé (hereinafier Lhe Company) and its subsidiaries (hereinafier the Group) Consolidated
Annual Report for the year ended 31 December 2007. The report is the responsibility of the Company's managemeit.
Our responsibility is to present report on the Consolidated Annual Report based on our review. We have audited the
financial statements of AB Snaigé for the year ended 31 December 2007 in accordance with Internalional Standards of
Auditing. On 11 April 2008 we have expressed qualified opinion on these financial statements.

Our review of the Consolidated Annual Report for the year ended 31 December 2007 was limited primarily to analytical
procedures and discussions with the Company's personnef and was limited to financial information only. The scope of
review provides less assurance than the audit for the purpose of expressing an audit opinion on this report. Accordingly,
we do not express an audit opinion.

The Consolidated Annual Report for the year ended 3| December 2007 includes operating plans and forecasts. The
actual results in the future might be different from the current management’s estimations as events and circumstances
frequently do not occur as expected.

Based on our review, we have not noted any material inconsistencies between the financial information included in it
and the financial statements, prepared in accordance with IFRS adopted by European Union, for the year ended 31
December 2007.
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The review was completed on 19 April 2008,
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