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Total

Balance as at 1 January 2008, EUR*

10,667,128

   

 

87,887

   

 

17,350,403

   

 

19,852,278

  

 

47,957,694

  

 

Profit/loss for the reporting period

-

                 

 

-

           

 

-

                 

 

2,017,043

    

 

2,017,043

   

 

Retained earnings

-

                 

 

-

           

 

-

                 

 

-

                 

 

-

                

 

-

                 

 

-

           

 

-

                 

 

-

                 

 

-

                

 

-

                

 

Balance as at 30 June 2008, EUR*

10,667,128

   

 

87,887

   

 

17,350,403

   

 

21,869,321

  

 

49,974,737

  

 

Dividends paid from the previous 

year's profit

A/s Latvijas balzams

Address: A. Čaka  160, Riga, LV-1012

Reg. number: LV40003031873


JOint stock company Latvijas balzams
(Enterprise Register number LV40003031873)
Unaudited financial statements 

for the first 6 months of 2008
PREPARED IN ACCORDANCE WITH REPUBLIC OF LATVIA STANDARDS OF BOOKKEEPING

Riga, 2008
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Income statement for the period ended June 30, 2008

[image: image1.wmf]Notes

01.01.2007 - 

30.06.2007

01.01.2006 - 

30.06.2006

EUR*

EUR*

Net turnover

1

72,518,898

       

 

71,175,826

       

 

Cost of sales

2

(63,212,187)

      

 

(62,806,136)

      

 

Gross profit or loss

9,306,711

         

 

8,369,690

         

 

Distribution costs

3

(3,168,043)

        

 

(3,063,090)

        

 

Administrative expenses

4

(3,820,439)

        

 

(2,797,032)

        

 

Other operating income

529,096

            

 

338,249

            

 

Interest receivable and similar income

1,270,539

         

 

547,985

            

 

Interest payable and similar expenses

(1,681,574)

        

 

(816,084)

           

 

Profit or loss before taxes

2,436,291

         

 

2,579,719

         

 

Corporate income tax

(355,949)

           

 

(386,957)

           

 

Other taxes

(63,299)

             

 

(65,886)

             

 

Profit or loss for the reporting year

2,017,043

    

 

2,126,876

    

 

Earnings per share (cents)

26.91

                

 

28.37

                

 


* - after currency exchange rate set by Bank of Latvia (1 EUR = 0.702804 LVL)
	
	
	

	
	
	Karlis Andersons

	
	
	Chairman of the Executive Board


Balance sheet as at June 30, 2008
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Notes 

30.06.2008

30.06.2007

NON-CURRENT ASSETS

EUR*

EUR*

Intangible fixed assets

Concessions, patents, licences and similar rights

5,122

10,899

TOTAL

5,122

                

 

10,899

              

 

Tangible fixed assets

Land, buildings, constructions and perennial plants

25,420,611

26,280,000

Equipment and machinery

5,186,175

3,643,507

Other fixtures and fittings, tools and equipment

826,688

805,950

Construction in progress

205,528

1,101,407

Prepayments for tangible fixed assets

507,158

228,784

TOTAL

32,146,160

       

 

32,059,647

       

 

Non-current financial assets

Loans to related companies

35,334,149

20,634,148.92

  

 

TOTAL

35,334,149

20,634,148.92

  

 

TOTAL NON-CURRENT ASSETS

67,485,431

       

 

52,704,695

       

 

CURRENT ASSETS

Inventories 

Raw materials

17,078,534

18,365,527

Work in progress

916,143

887,451

Finished goods and goods for resale

6,709,558

9,600,119

Imported goods for resale

849,243

-

                    

 

Prepayments for goods

3,244,689

35,849

TOTAL

28,798,166

       

 

28,888,946

       

 

Receivables

Trade receivables

821,808

13,384,441

Receivables from related companies

22,723,038

7,169,449

Other receivables

31,329

224,163

Prepaid expense

245,699

285,152

TOTAL

23,821,875

       

 

21,063,206

       

 

Cash (TOTAL)

1,414,905

425,447

TOTAL CURRENT ASSETS 

54,034,946

       

 

50,377,600

       

 

TOTAL ASSETS 

121,520,377

 

 

103,082,295

 

 


* - after currency exchange rate set by Bank of Latvia (1 EUR = 0.702804 LVL)
	
	
	

	
	
	Karlis Andersons

	
	
	Chairman of the Executive Board
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Notes

30.06.2008

30.06.2007

CAPITAL AND RESERVES

EUR*

EUR*

Share capital

10,667,128

       

 

10,667,128

       

 

Share premium

87,887

              

 

87,887

              

 

Non-current assets revaluation reserve

17,350,402

       

 

17,350,402

       

 

Retained earnings:

-

                        

 

-

                        

 

brought forward

19,852,278

       

 

15,127,361

       

 

for the period

2,017,043

         

 

2,126,876

         

 

TOTAL EQUITY 

49,974,737

       

 

45,359,654

       

 

PROVISIONS FOR LIABILITIES AND CHARGES

Deffered taxation

3,203,899

         

 

3,451,918

         

 

Other provisions

5,471,829

         

 

2,356,768

         

 

TOTAL PROVISIONS FOR LIABILITIES AND CHARGES 

8,675,729

         

 

5,808,686

         

 

LIABILITIES

Non-current liabilities

Loans from credit institutions

31,142,484

       

 

21,042,301

       

 

TOTAL

31,142,484

       

 

21,042,301

       

 

Current liabilities

Loans from credit institutions

13,302,757

       

 

10,719,458

       

 

Trade payables 

7,310,761

         

 

6,129,877

         

 

Taxes payable

10,198,113

       

 

13,069,398

       

 

Other liabilities

908,346

            

 

945,473

            

 

Undrawn dividends of previous years

7,449

                

 

7,449

                

 

TOTAL

31,727,426

       

 

30,871,654

       

 

TOTAL LIABILITIES 

62,869,911

       

 

51,913,955

       

 

TOTAL EQUITY AND LIABILITIES 

121,520,377

 

 

103,082,295

 

 


* - after currency exchange rate set by Bank of Latvia (1 EUR = 0.702804 LVL)
	
	
	

	
	
	Karlis Andersons

	
	
	Chairman of the Executive Board


Cash flow statement for the period ended June 30, 2008

[image: image4.wmf]Notes

01.01.2008 - 

30.06.2008

01.01.2007 - 

30.06.2007

EUR*

EUR*

Cash flows to/ from operating activities

Net profit or loss before extraordinary items and taxes

2,436,291

         

 

2,664,020

         

 

Adjustments for:

Amortisation and depreciation

1,277,453

         

 

1,312,891

         

 

Interest income/expense

413,783

            

 

816,084

            

 

Increase/(decrease) in provisions

305,777

            

 

(259,072)

           

 

Gain/loss from fluctuations of currency exchange rates

(306,896)

           

 

-

                        

 

Gain/loss on disposal of fixed assets

(904)

                  

 

530,407

            

 

Operating profit or loss before working capital changes

4,125,503

        

 

5,064,329

        

 

(Increase)/decrease in inventories

(2,351,597)

        

 

(7,262,672)

        

 

(Increase)/decrease in receivables

11,351,126

       

 

3,887,284

         

 

Increase/(decrease) in payables

(5,433,025)

        

 

(1,072,438)

        

 

Cash generated from operations

7,692,007

        

 

616,503

           

 

Interest paid

(1,701,760)

        

 

(816,084)

           

 

Dividends paid

-

                        

 

(256,013)

           

 

Corporate income tax paid

(659,372)

           

 

(987,392)

           

 

Net cash flows to/ from operating activities

5,330,875

         

 

(1,442,986)

        

 

Cash flows to/ from investing activities

Purchase of fixed assets

(408,082)

           

 

(1,435,673)

        

 

Loans granted

(5,000,000)

        

 

-

                        

 

Repaiment of granted loans

8,300,000

         

 

-

                        

 

Interest received

1,955,727

         

 

-

                        

 

Dividends received

28,793

              

 

-

                        

 

Net cash flows to/ from investing activities

4,876,438

         

 

(1,435,673)

        

 

Cash flows to/ from financing activities

Net loans paid

(8,917,388)

        

 

3,190,693

         

 

Net cash flows to/ from financing activities

(8,917,388)

        

 

3,190,693

         

 

Change in cash and cash equivalents

1,289,924

         

 

312,034

            

 

Cash and cash equivalents at the beginning of the reporting year

124,981

            

 

147,562

            

 

Cash and cash equivalents at the end of the reporting year

1,414,905

    

 

459,596

       

 


* - after currency exchange rate set by Bank of Latvia (1 EUR = 0.702804 LVL)
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 Statement of changes in equity for the period ended June 30, 2008
* - after currency exchange rate set by Bank of Latvia (1 EUR = 0.702804 LVL)
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Total

Balance as at 1 January 2008, EUR*

10,667,128

   

 

87,887

   

 

17,350,403

   

 

19,852,278

  

 

47,957,694

  

 

Profit/loss for the reporting period

-

                 

 

-

           

 

-

                 

 

2,017,043

    

 

2,017,043

   

 

Retained earnings

-

                 

 

-

           

 

-

                 

 

-

                 

 

-

                

 

-

                 

 

-

           

 

-

                 

 

-

                 

 

-

                

 

-

                

 

Balance as at 30 June 2008, EUR*

10,667,128

   

 

87,887

   

 

17,350,403

   

 

21,869,321

  

 

49,974,737

  

 

Dividends paid from the previous 

year's profit
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		ASSETS

						Notes		30.06.2008		30.06.2007		30.06.2008		30.06.2007

		NON-CURRENT ASSETS						LVL		LVL		EUR*		EUR*

		Intangible fixed assets														0.702804

				Research and development costs

				Concessions, patents, licences and similar rights				3,600		7,660		5,122		10,899

				Other intangible assets

				Goodwill

				Prepayments for intangible fixed assets

				TOTAL				3,600		7,660		5,122		10,899

		Tangible fixed assets

				Land, buildings, constructions and perennial plants				17,865,707		18,469,689		25,420,611		26,280,000

				Non-current investments leasehold improvements										-

				Equipment and machinery				3,644,864		2,560,671		5,186,175		3,643,507

				Other fixtures and fittings, tools and equipment				581,000		566,425		826,688		805,950

				Construction in progress				144,446		774,073		205,528		1,101,407

				Prepayments for tangible fixed assets				356,433		160,790		507,158		228,784

				TOTAL				22,592,450		22,531,648		32,146,160		32,059,647

		Non-current financial assets

				Investments in share capital of related companies

				Loans to related companies				24,832,981		14,501,762		35,334,149		20,634,148.92

				Investments in share capital of associated companies

				Loans to associated companies

				Other investments

				Other loans

				Company share not paid up

				Loans to shareholders and management of the company

				TOTAL				24,832,981		14,501,762		35,334,149		20,634,148.92

				TOTAL NON-CURRENT ASSETS				47,429,031		37,041,070		67,485,431		52,704,695

		CURRENT ASSETS

		Inventories

				Raw materials				12,002,862		12,907,366		17,078,534		18,365,527

				Work in progress				643,869		623,704		916,143		887,451

				Finished goods and goods for resale				4,715,504		6,747,002		6,709,558		9,600,119

				Imported goods for resale				596,851		-		849,243		- 0

				Prepayments for goods				2,280,380		25,195		3,244,689		35,849

				TOTAL				20,239,466		20,303,267		28,798,166		28,888,946

		Receivables

				Trade receivables				577,570		9,406,639		821,808		13,384,441

				Receivables from related companies				15,969,842		5,038,718		22,723,038		7,169,449

				Asoci?to uz??mumu par?di										-

				Other receivables				22,018		157,543		31,329		224,163

				Unpaid company shares										-

				Loans to shareholders and management										-

				Prepaid expense				172,678		200,406		245,699		285,152

				Accrued income

				TOTAL				16,742,109		14,803,306		23,821,875		21,063,206

		Securities and capital participation

				Participation in the capital of related companies

				Own shares

				Other securities and capital participation

				TOTAL										-

		Cash (TOTAL)						994,401		299,006		1,414,905		425,447

				TOTAL CURRENT ASSETS				37,975,976		35,405,579		54,034,946		50,377,600

		TOTAL ASSETS						85,405,007		72,446,649		121,520,377		103,082,295

												121520376.876056		103082294.636912
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		EQUITY AND LIABILITIES

						Notes		30/06/08		30/06/07		6/30/08		6/30/07

		CAPITAL AND RESERVES						LVL		LVL		EUR*		EUR*

		Share capital						7,496,900		7,496,900		10,667,128		10,667,128		0.702804

		Share premium						61,767		61,767		87,887		87,887

		Treasury shares												-

		Net unrealised gains on available-for-sale financial assets												-

		Net unrealised gains on forward currency contracts												-

		Non-current assets revaluation reserve						12,193,932		12,193,932		17,350,402		17,350,402

		Foreign currecy translation												-

		Convertible redeemable preference shares - equity component												-

		Reserves:										-		-

				statutory reserves										-

				unrealized gain from investment in subsidiary undertakings								-		-

				other reserves								-		-

				merger reserve								-		-

		Retained earnings:										-		-

				brought forward				13,952,260		10,631,570		19,852,278		15,127,361

				for the period				1,417,586		1,494,777		2,017,043		2,126,876

				TOTAL EQUITY				35,122,445		31,878,946		49,974,737		45,359,654

		PROVISIONS FOR LIABILITIES AND CHARGES

		Provisions for pensions and similar liabilities

		Deffered taxation						2,251,713		2,426,022		3,203,899		3,451,918

		Other provisions						3,845,623		1,656,346		5,471,829		2,356,768

				TOTAL PROVISIONS FOR LIABILITIES AND CHARGES				6,097,337		4,082,368		8,675,729		5,808,686

		LIABILITIES

		Non-current liabilities

				Bonds issued

				Loans convertible into shares

				Loans from credit institutions				21,887,063		14,788,613		31,142,484		21,042,301

				Other loans

				Advance payments received from customers

				Payables to suppliers of goods and services

				Bills of exchange payable

				Payables to related companies

				Payables to associated companies

				Taxes payable

				Other liabilities

				Deferred income

				Dividends for the report year

				Undrawn dividends of previous years

				TOTAL				21,887,063		14,788,613		31,142,484		21,042,301

		Current liabilities

				Bonds issued

				Loans convertible into shares

				Loans from credit institutions				9,349,231		7,533,678		13,302,757		10,719,458

				Other loans										-

				Prepayments received from customers

				Trade payables				5,138,032		4,308,102		7,310,761		6,129,877

				Bills of exchange payable

				Payables to related companies

				Payables to associates

				Taxes payable				7,167,275		9,185,225		10,198,113		13,069,398

				Other liabilities				638,389		664,482		908,346		945,473

				Deferred income										-

				Dividends for the reporting year										-

				Undrawn dividends of previous years				5,235		5,235		7,449		7,449

				Accrued liabilities

				TOTAL				22,298,162		21,696,722		31,727,426		30,871,654

				TOTAL LIABILITIES				44,185,225		36,485,335		62,869,911		51,913,955

		TOTAL EQUITY AND LIABILITIES						85,405,007		72,446,649		121,520,377		103,082,295






_1281261717.xls
Sheet1

								Notes		01.01.2008 - 30.06.2008		01.01.2007 - 30.06.2007		01.01.2008 - 30.06.2008		01.01.2007 - 30.06.2007

										LVL		LVL		EUR*		EUR*

		Cash flows to/ from operating activities

				Net profit or loss before extraordinary items and taxes						1,712,235		1,872,284		2,436,291		2,664,020		0.702804

				Adjustments for:

						Amortisation and depreciation				897,799		922,705		1,277,453		1,312,891

						Interest income/expense				290,808		573,547		413,783		816,084

						Increase/(decrease) in provisions				214,901		-182,077		305,777		(259,072)

						Investment income/loss										-

						Gain/loss from fluctuations of currency exchange rates				-215,688		0		(306,896)		-

						Gain/loss on disposal of fixed assets				-635		372,772		(904)		530,407

				Operating profit or loss before working capital changes						2,899,420		3,559,231		4,125,503		5,064,329

						(Increase)/decrease in inventories				-1,652,712		-5,104,235		(2,351,597)		(7,262,672)

						(Increase)/decrease in receivables				7,977,617		2,731,999		11,351,126		3,887,284

						Increase/(decrease) in payables				-3,818,352		-753,714		(5,433,025)		(1,072,438)

				Cash generated from operations						5,405,973		433,281		7,692,007		616,503

				Interest paid						-1,196,004		-573,547		(1,701,760)		(816,084)

				Dividends paid								-179,927		-		(256,013)

				Corporate income tax paid						-463,409		-693,943		(659,372)		(987,392)

				Real estate tax paid

				Cash flows before extraordinary items						3,746,560		-1,014,136		5,330,875		(1,442,986)

				Extraordinary items [IN ESSENCE]

		Net cash flows to/ from operating activities								3,746,560		-1,014,136		5,330,875		(1,442,986)

		Cash flows to/ from investing activities

				Purchase of fixed assets						-286,802		-1,008,997		(408,082)		(1,435,673)

				Loans granted						-3,514,020		0		(5,000,000)		-

				Repaiment of granted loans						5,833,273		0		8,300,000		-

				Interest received						1,374,493		0		1,955,727		-

				Dividends received						20,236		0		28,793		-

		Net cash flows to/ from investing activities								3,427,180		-1,008,997		4,876,438		(1,435,673)

		Cash flows to/ from financing activities

				Proceeds from issue of share capital

				Own shares acquired

				Proceeds from borrowings

				Net loans paid						-6,267,176		2,242,432		(8,917,388)		3,190,693

		Net cash flows to/ from financing activities								-6,267,176		2,242,432		(8,917,388)		3,190,693

		Change in cash and cash equivalents								906,564		219,299		1,289,924		312,034

		Cash and cash equivalents at the beginning of the reporting year								87,837		103,707		124,981		147,562

		Cash and cash equivalents at the end of the reporting year								994,401		323,006		1,414,905		459,596
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Sheet: Sheet1


Sheet: Sheet2


2001. gads


2000. gads


Ls


Ls


Naudas plūsmas pamatdarbību rezultātā


Pārskata gada peļņa pirms ārkārtas posteņiem un nodokļiem


0.0


Peļņas korekcijas:


Nolietojums


0.0


Procentu ienākumi/izdevumi


0.0


Uzkrājumu izmaiņa


0.0


Ieguldījumu zaudējumi


Peļņa/zaudējumi no pamatlīdzekļu pārdošanas/norakstīšanas


Peļņa pirms apgrozāmā kapitāla izmaiņām


0.0


0.0


Krājumu izmaiņa


-3124537.0


Debitoru parādu izmaiņa


0.0


Nākamo periodu izmaksu izmaiņa


0.0


Kreditoru izmaiņa


0.0


Nauda operāciju rezultātā


-3124537.0


0.0


Samaksātie procenti


0.0


Samaksātais uzņēmumu ienākuma nodoklis


Samaksātais nekustamā īpašuma nodoklis


Naudas plūsma pirms ārkārtas posteņiem


-3124537.0


0.0


Ārkārtas posteņi (pēc transakcijas būtības)


0.0


Tīrā nauda pamatdarbību rezultātā


-3124537.0


0.0


Naudas plūsmas ieguldījumu darbību rezultātā


Nemateriālo vērtību un pamatlīdzekļu iegāde


0.0


Ienākumi no nemateriālo vērtību un pamatlīdzekļu pārdošanas


Procentu ienākumi


Iegādāto sertifikātu vērtības pieaugums/samazinājums


0.0


Ieguldījumu palielinājums/samazinājums


Saņemtās dividendes


Tīrā nauda no ieguldījumu darbībām


0.0


0.0


Naudas plūsmas finansēšanas darbību rezultātā


Akciju kapitāla emisijas peļņa


Iegādātās pašu akcijas


Saņemtie/atmaksātie aizņēmumi


0.0


Finansu nomas līgumu saistību maksājumi


0.0


Tīrā nauda no finansēšanas darbībām


0.0


0.0


Naudas un tās ekvivalentu izmaiņa


-3124537.0


0.0


Nauda un tās ekvivalenti perioda sākumā


0.0


0.0


Nauda un tās ekvivalenti perioda beigās


-3124537.0


0.0
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Sheet1

								Share capital		Share premium		Treasury shares		Net unrealized gains/ (losses)		Long-term investments revaluation reserve		Foreign currency translation		Convertible redeemable pref.shares - equity component		Other reserves		Retained earnings		Total		Share capital		Share premium		Treasury shares		Net unrealized gains/ (losses)		Long-term investments revaluation reserve		Foreign currency translation		Convertible redeemable pref.shares - equity component		Other reserves		Retained earnings		Total

		Balance as at 31 December 2003						7,496,900		61,767						984,878						1,249,047		15,180,125		24,972,717		7,496,900		61,767						984,878						1,249,047		15,180,125		24,972,717

				Effect of ...																						-																				-

				Currency translation differences																						-																				-

				Net gains or losses not recognized in the income statement																						-																				-

				Profit/loss for the reporting year																				706,833		706,833																		706,833		706,833

				Issue of share capital																						-																				-

				Exercise of options																						-																				-

				Dividends paid from the previous year's profit																						-																				-

		Balance as at 1 January 2008, EUR*						7,496,900		61,767		-		-		12,193,932		-		-		-		13,952,260		33,704,860		10,667,128		87,887		-		-		17,350,403		-		-		-		19,852,278		47,957,694

				Effect of ...																						-		-		-		-		-		-		-		-		-		-		-

				Currency translation differences																						-		-		-		-		-		-		-		-		-		-		-

				Net gains or losses not recognized in the income statement																						-		-		-		-		-		-		-		-		-		-		-

				Profit/loss for the reporting period																				1,417,586		1,417,586		-		-		-		-		-		-		-		-		2,017,043		2,017,043		0.702804

				Retained earnings																						-		-		-		-		-		-		-		-		-		-		-

				Issue of share capital																						-										-		-		-		-		-		-

				Exercise of options																						-										-		-		-		-		-		-

				Dividends paid from the previous year's profit																		-				-		-		-		-		-		-		-		-		-		-		-

																								-																				-

		Balance as at 30 June 2008, EUR*						7,496,900		61,767		-		-		12,193,932		-		-		-		15,369,846		35,122,445		10,667,128		87,887		-		-		17,350,403		-		-		-		21,869,321		49,974,737
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				Notes		01.01.2007 - 30.06.2007		01.01.2006 - 30.06.2006		01.01.2007 - 30.06.2007		01.01.2006 - 30.06.2006

						Ls		Ls		EUR*		EUR*

		Net turnover		1		50,966,572		50,022,655		72,518,898		71,175,826		0.702804

		Cost of sales		2		(44,425,778)		(44,140,403)		(63,212,187)		(62,806,136)

		Gross profit or loss				6,540,794		5,882,252		9,306,711		8,369,690

		Distribution costs		3		(2,226,513)		(2,152,752)		(3,168,043)		(3,063,090)

		Administrative expenses		4		(2,685,020)		(1,965,765)		(3,820,439)		(2,797,032)

		Other operating income				371,851		237,723		529,096		338,249

		Other operating expense										-

		Income from investments in subsidiaries and associates										-

		Income from securities and loans forming non-current assets										-

		Interest receivable and similar income				892,940		385,126		1,270,539		547,985

		Write-offs of the value of non-current financial assets and short-term securities										-

		Interest payable and similar expenses				(1,181,817)		(573,547)		(1,681,574)		(816,084)

		Profit or loss before extraordinary items and taxes				1,712,235		1,813,037				2,579,719

		Extraordinary income										-

		Extraordinary expense										-

		Profit or loss before taxes				1,712,235		1,813,037		2,436,291		2,579,719

		Corporate income tax				(250,162)		(271,955)		(355,949)		(386,957)

		Other taxes				(44,487)		(46,305)		(63,299)		(65,886)

		Profit or loss for the reporting year				1,417,586		1,494,777		2,017,043		2,126,876

		Earnings per share (cents)				18.91		19.94		26.91		28.37






