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License sales increase by 17 percent and 
continued strong growth in the U.S. 

“ReadSoft's business has 

continued to develop well during 

the second quarter of 2008. 

License sales increased by 17 

percent, and sales in "the USA and 

the rest of the world" grew by over 

30 percent. The Nordic market, too, 

had a strong quarter with growth of 

23 percent, while growth in the 

large Central European markets 

was more gradual. 

 ReadSoft's EBITDA improved 

compared to 2007. However, 

increased depreciation meant that 

pre-tax earnings were lower 

compared to the same period last 

year. Cash flow from the current 

business was strong and 

substantially improved compared to 

last year.  

 Markets all over the world are 

unsteady, and many organizations 

are focusing more and more on 

finding solutions that reduce their 

costs. Therefore reasonably 

negative economic trends could 

boost sales of strongly cost-cutting 

products and solutions.” 

 

 

Jan Andersson 

President and CEO 

• The turnover for the first six months increased by 16 percent to SEK 273.9 
(236.8) million 

• Results (EBITDA) for the first six months was SEK 3.7 (1.6) million  

• Results per share for the first six months were SEK -0.28 (0.02)  

• The turnover for the second quarter increased by 13 percent to SEK 144.8 
(127.6) million 

• Results (EBITDA) for the second quarter was SEK 7.0 (5.2) million 

• Results per share for the second quarter was SEK -0.01 (0.10) 

• Cash-flow from the current business for the first six months was SEK  42.4 
(16.1) million 

Key data 2008 2007 2008 2007 Rolling Full year
Apr-Jun Apr-Jun Jan-Jun Jan-Jun  12 months 2007

Net sales, SEK million 144.8 127.6 273.9 236.8 562.0 525.0

Profit/loss (EBITDA), SEK million 7.0 5.2 3.7 1.6 32.4 30.3

Profit/loss before tax, SEK million 0.8 7.2 -8.2 6.6 9.0 23.7

Net profit/loss, SEK million -0.2 3.3 -9.2 0.7 7.9 17.8

Operating margin (EBITDA), % 4.8 4.1 1.4 0.7 5.8 5.8

Profit margin before tax, % 0.5 5.6 -3.0 2.8 1.6 4.5

Profit margin after tax, % -0.1 2.6 -3.4 0.3 1.4 3.4

Net earnings per share,SEK -0.01 0.10 -0.28 0.02 0.24 0.55

Cash flow, operating activities 18.7 6.8 42.4 16.1 58.7 32.4

Development rolling 12 months
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The Group  

Turnover and results during the second quarter of 2008 

During the second quarter, the revenue amounted to SEK 144.8 (127.6) million. Results EBITDA for the period was 
SEK 7.0 (5.2) million. The operating margin EBITDA for the quarter was 4.8 (4.1) percent. Results after tax were SEK      
-0.2 (3.3) million. Total revenue increased by 13 percent and license revenue by 17 percent. 

The license revenue amounted to SEK 56.8 (48.4) million during the second quarter, which is 39 (38) percent of the total 
revenue. Out of the total license revenue for the second quarter, Trade Process Automation represented SEK 49.2 (37.5) million 
while SEK 7.6 (10.9) million were from Document Capture Automation. Service fees amounted to SEK 37.5 (35.3) million. In 
addition, revenues for training and customer-specific development were SEK 40.0 (33.5) million. Hardware sales (scanners) 
amounted to SEK 7.2 (7.9) million. Other revenues amounted to SEK 3.3 (2.5) million. 

In the Nordic countries the sales totaled SEK 44.3 (36.1) million. The company’s sales in the other parts of Europe 
amounted to SEK 62.5 (62.5) million. In the U.S. and the rest of the world sales amounted to SEK 37.9 (29.0) million. 

Key developments during the second quarter 

The quarter took off with the announcement that one of the larger corporations in South East Asia is investing in 
electronic invoice processing from ReadSoft. The value of the agreement is 420,000 EUR and covers the processing of 
400,000 invoices annually. The ReadSoft solution will automatically process the invoices received and integrate with the 
installed SAP system.  

ReadSoft continued to win major SAP accounts payable automation projects in the North American market during the 
second quarter 2008. Among them was a U.S. based Fortune 500 company within the industrial/service sector that 
decided to invest $1.25M USD in ReadSoft's solution, one of ReadSoft's largest deals ever. The implementation will be 
made at corporate facilities in the U.S., Canada, Spain, Asia and Latin America. Only a week after the closing of this 
deal ReadSoft won yet another major SAP accounts payable automation project on the very competitive North American 
market. This time, a U.S. based company within paperboard packaging solutions decided to invest $820,000 USD in 
ReadSoft's solution. The implementation will be made at the company's facilities in the U.S.. 

ReadSoft also won a number of larger deals in Sweden during the quarter. Among them was a Swedish state authority 
that chose to automate the input of the 650,000 supplier invoices it receives annually by connecting ReadSoft's 
INVOICES to its existing SAP business system. The order is worth over 215,000 EUR. Länsförsäkringar AB was the 
first company in Sweden to invest in CLASSIFY and INDEX in order to automate handling of more than 2 million 
documents annually. Besides cutting costs, the investment also gives the companies in the group the ability to provide 
customers with a more efficient service, and facilitates the group's future growth. 

The Stiebel Eltron Group, a leading manufacturer of domestic and system technology, has implemented the SAP-
certified solution ReadSoft DOCUMENTS for Invoices to process 70,000 invoices annually. The software will automate 
- and thereby accelerate - the processes in the Accounts Payable department and increase transparency. ReadSoft 
received an additional order worth approximately 350,000 EUR from a large French chemical Group during the 
quarter. The order is an upgrade of the agreement signed and announced in November 2007.  

Turnover and results during the first six months of 2008  

During the first six months, the revenue amounted to SEK 273.9 (236.8) million. Results EBITDA for the period was 
SEK 3.7 (1.6) million. The operating margin EBITDA for the first six months was 1.4 (0.7) percent. Results after tax 
were SEK -9.2 (0.7) million. Total revenue increased by 16 percent and license revenue by 17 percent. 
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The license revenue amounted to SEK 101.4 (86.3) million during the first six months 2008, which is 37 (36) percent of the 
total revenue. Out of the total license revenue for the first six months, Trade Process Automation represented SEK 86.7 (65.0) 
million while SEK 14.7 (21.3) million were from Document Capture Automation. Service fees amounted to SEK 74.8 (68.7) 
million. In addition, revenues for training and customer-specific development were SEK 76.5 (60.7) million. Hardware sales 
(scanners) amounted to SEK 15.3 (15.8) million. Other revenues amounted to SEK 5.9 (5.3) million. 

In the Nordic countries sales totaled SEK 81.0 (67.4) million. The company’s sales in the other parts of Europe 
amounted to SEK 122.7 (120.4) million. In the U.S. and the rest of the world sales amounted to SEK 70.1 (49.0) million. 

Turnover and results rolling 12 months, July 2007- June 2008 

During the period July 2007 until June 2008, the revenue amounted to SEK 562.0 (479.0) million. Results EBITDA was 
SEK 32.4 (30.2) million. The operating margin was 5.8 (6.3) percent. Results after tax were SEK 7.9 (27.3) million. 
Total revenue increased by 17 percent and license revenue by 19 percent. 

The license revenue amounted to SEK 218.3 (184.3) during the period, which is 39 (38) percent of the total revenue. Out 
of the total license revenue, Trade Process Automation represented SEK 180.0 (137.7) million while SEK 38.3 (46.5) 
million were from Document Capture Automation. Service fees amounted to SEK 158.3 (142.1) million. In addition, 
revenues for training and customer-specific development were SEK 142.5 (111.8) million. Hardware sales (scanners) 
amounted to SEK 30.8 (32.3) million. Other revenues amounted to SEK 12.1 (8.6) million. 

In the Nordic countries sales totaled SEK 157.7 (135.0) million. The company’s sales in the other parts of Europe amounted to 
SEK 269.0 (248.0) million. In the U.S. and the rest of the world sales amounted to SEK 135.3 (96.0) million. 

 
Revenue distribution rolling 12 months, 
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Sales rolling 12 months per geographic 
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Consolidated balance sheet, financial position and investment 

The cash and bank balances for the group as of June 30, 2008 was SEK 62.2 (55.4) million. Bank overdraft facilities 
granted was SEK 47.0 (47.1) million, and used was SEK 17.4 (2.0) million. The cash-flow from the current business for 
the first six months 2008 was SEK 42.4 (16.1) million and for the second quarter 18.7 (6.8).  

The solidity was 44.4 (46.9) percent on June 30, 2008. 
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Investments in fixed assets for the first six months amounted to SEK 8.5 (5.0) million and consisted of the acquisition of 
computer and office related equipment. Investments in fixed assets for the second quarter amounted to SEK 3.4 (2.5) 
million. Depreciations of tangible assets amounted to SEK 3.5 (3.0) million during the first six months and to SEK 1.8 
(1.4) million for the second quarter.  

Of the research and development costs during the first six months 2008 SEK 18.2 (18.9) million was capitalized and 
during the second quarter capitalization amounted to SEK 8.6 (9.1). Depreciations of product development expenses 
carried forward amounts to SEK 23.5 (8.2) million for the period January-June and to 11.4 (4.1) for the second quarter. 
Depreciations of intangible assets amounted to SEK 2.8 (2.8) million for the first six months 2008 and to SEK 1.4 (1.4) 
during the second quarter. 

Staff 

As of June 30, 2008, the ReadSoft staff amounted to 454 (416) persons.  

Risk management 

Important risks and factors of uncertainties are described in the Annual Report for 2007 under the item Risk and Risk 
Management, in the Administration Report and in the Notes 2 and 3.  

Shareholder information  

At the end of the period, the number of shareholders amounted to 5,384 (6,173). Out of the company’s total capital, 50 
(47) percent were owned by Swedish and foreign institutions, 25 (25) percent by the company’s founders, and 25 (28) 
percent by private persons, including staff. At the end of the period, Swedish shareholders held 84 (86) percent and 
foreign shareholders held 16 (14) percent of the total share value. 

Going forward 

We assess that the market for our solutions will continue to be good. ReadSoft's long-term financial targets are 20-25 
percent annual growth and an operating margin (EBITDA) of at least 15 percent. 
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Reports for geographic segments 

ReadSoft is represented on five continents which give us the ability to deliver global solutions to multinational 
companies as well as local companies that are specialized in a particular market or industry. ReadSofts partners often 
have supplemental products and are resellers in markets where we do not have our own sales force, or they collaborate 
with our sales force. We have a need to be able to deliver our own complete solutions with both products and support for 
large customers, particularly in less mature markets. In more mature markets, we often work with our partners. 

The Nordic Region  

In the Nordic region, where the majority of sales take place via partners, ReadSoft has subsidiaries in Sweden, Norway, 
Denmark and Finland. During the first six months of 2008 sales in this region increased to SEK 81.0 (67.4) million. The 
twelve month rolling sales total was SEK 157.7 (135.0) million. 

Nordic, Key data 2008 2007 2008 2007 Rolling Full year
Apr-Jun Apr-Jun Jan-Jun Jan-Jun 12 months 2007

Net sales, SEK million 44.3 36.1 81.0 67.4 157.7 144.1
Profit/loss (EBITDA), SEK million 22.7 13.9 38.0 22.3 77.7 62.0
Profit before financial items, SEK million 22.4 13.8 37.4 22.0 76.8 61.4
Profit margin (EBITDA), % 51.2 38.5 46.9 33.1 49.3 43.0
Profit margin (EBIT), % 50.6 38.2 46.1 32.7 48.7 42.6
Assets, SEK million - - 105.9 80.9 - 111.5
Liabilities, SEK million - - 67.7 54.3 - 70.8
Investments, SEK million 0.3 0.1 3.2 0.3 4.9 2.0
Depreciation, SEK million 0.4 0.1 0.7 0.3 1.0 0.6  

The rest of Europe  

In Europe, ReadSoft subsidiaries are located in France, Germany, Holland, Spain and the United Kingdom. In those 
areas where ReadSoft does not have its own local sales offices, sales are primarily handled by partners. During the first 
six months of 2008 sales increased to SEK 122.7 (120.4) million. The rolling sales total for “the rest of Europe” was 
SEK 269.0 (248.0) million. 

Rest of Europe, Key data 2008 2007 2008 2007 Rolling Full year
Apr-Jun Apr-Jun Jan-Jun Jan-Jun 12 months 2007

Net sales, SEK million 62.5 62.5 122.7 120.4 269.0 266.7
Profit/loss (EBITDA), SEK million 19.8 15.1 38.5 26.4 103.6 91.5
Profit before financial items, SEK million 19.5 14.6 37.9 25.5 102.7 90.3
Profit margin (EBITDA), % 31.7 24.2 31.4 21.9 38.5 34.3
Profit margin (EBIT), % 31.2 23.4 30.9 21.2 38.2 33.9
Assets, SEK million - - 172.3 156.5 - 186.0
Liabilities, SEK million - - 86.6 73.3 - 88.3
Investments, SEK million 0.5 0.6 0.9 1.2 1.0 1.3
Depreciation, SEK million 0.3 0.5 0.6 0.9 0.9 1.2
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USA and the rest of the world 

ReadSoft has subsidiaries in Australia, Brazil, Chile, Malaysia, Mexico and the United States of America. Most sales in 
markets where ReadSoft has subsidiaries occur directly, while other areas are covered by partners. During the first six 
months of 2008 sales in this area reached SEK 70.1 (49.0) million. The twelve month rolling sales total for the “USA and 
the rest of the world” was SEK 135.3 (96.0) million. 

USA and rest of world, Key data 2008 2007 2008 2007 Rolling Full year
Apr-Jun Apr-Jun Jan-Jun Jan-Jun 12 months 2007

Net sales, SEK million 37.9 29.0 70.1 49.0 135.3 114.2
Profit/loss (EBITDA), SEK million 9.6 6.4 16.2 6.6 29.1 19.5
Profit before financial items, SEK million 9.4 6.1 15.7 6.1 28.0 18.4
Profit margin (EBITDA), % 25.3 22.1 23.1 13.5 21.5 17.1
Profit margin (EBIT), % 24.8 21.0 22.4 12.4 20.7 16.1
Assets, SEK million - - 72.0 57.4 - 72.3
Liabilities, SEK million - - 32.1 26.9 - 31.0
Investments, SEK million 0.2 0.3 0.3 1.0 1.0 1.7
Depreciation, SEK million 0.2 0.3 0.5 0.5 1.1 1.1  

 

Group shared 

All costs, assets and debts not directly or reasonably related to the operating costs within these geographical areas are 
entered into the accounts as consolidated expenses. 
Group shared, Key data 2008 2007 2008 2007 Rolling Full year

Apr-Jun Apr-Jun Jan-Jun Jan-Jun 12 months 2007
Net sales, SEK million - - - - -
Profit/loss (EBITDA), SEK million -45.1 -30.2 -89.0 -53.7 -178.0 -142.7
Profit before financial items, SEK million -50.3 -27.3 -98.8 -47.1 -197.8 -146.0
Profit margin (EBITDA), % - - - - -
Profit margin (EBIT), % - - - - -
Assets, SEK million - - 216.6 227.5 - 232.7
Liabilities, SEK million - - 128.5 122.6 - 150.8
Investments, SEK million 14.2 10.6 22.2 21.4 43.2 42.4
Depreciation, SEK million 14.6 11.6 28.0 12.3 56.0 40.3

-

-
-
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Financial Report  
Consolidated income statement Apr-Jun Apr-Jun Jan-Jun Jan-Jun Rolling Full year
in summary, SEK million 2008 2007 2008 2007 12 months 2007
Net sales 144.8 127.6 273.9 236.8 562.0 525.0
Capitalized expenditure for proprietary software 8.6 9.1 18.2 18.9 36.3 37.0

153.4 136.7 292.1 255.7 598.3 562.0

Costs of goods and services sold -14.7 -13.1 -28.9 -24.5 -60.7 -56.2
Personnel costs -90.9 -80.0 -177.6 -153.9 -341.2 -317.5
Other external costs -32.5 -28.6 -62.7 -57.6 -126.4 -121.4
Other operating expenses/income 0.3 -0.7 -0.9 0.8 -1.3 0.4
Depreciation of tangible fixed assets -1.8 -1.6 -3.5 -3.0 -7.0 -6.6
Amortization of capitalized expenditure
for proprietary software -11.4 -4.1 -23.5 -8.2 -46.4 -31.0
Amortization of intangible fixed assets -1.4 -1.4 -2.8 -2.8 -5.6 -5.6
Operating profit/loss (EBIT) 1.0 7.2 -7.8 6.5 9.7 24.1

Financial income and expenses
Financial items -0.2 0.0 -0.4 0.1 -0.8 -0.4
Net profit/loss before tax 0.8 7.2 -8.2 6.6 8.9 23.7

Tax -1.0 -3.9 -1.0 -5.9 -1.0 -5.9
Profit/Loss after tax -0.2 3.3 -9.2 0.7 7.9 17.8
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Consolidated balance sheet in summary, SEK million Jun 30, 2008 Jun 30, 2007 Dec 31, 2007

Assets
Fixed assets
Proprietary software development 88.3 98.3 93.6
Goodwill 60.7 49.6 60.7
Other fixed assets 81.8 73.1 80.1
Total fixed assets 230.8 221.0 234.4

Current assets
Accounts receivable - trade 178.0 135.9 203.3
Cash and cash equivalents 62.2 55.4 40.1
Other current assets 95.8 110.0 88.7
Total current assets 336.0 301.3 332.1

Total assets 566.8 522.3 566.5

Equity and liabilities
Equity 251.9 245.2 261.7
Long-term liabilities 61.4 59.5 57.8
Accounts payable - trade 17.4 18.2 20.8
Other current liabilities 236.1 199.4 226.2
Total equity and liabilities 566.8 522.3 566.5

Change in equity, SEK million Jan-Jun Jan-Jun Full year
2008 2007 2007

Opening balance 261.7 238.6 238.6
Translation difference -0.6 5.9 5.3
Profit for the period -9.2 0.7 17.8
Equity at the end of the period 251.9 245.2 261.7  

 
Cash-flow statement in summary, SEK million Apr-Jun Apr-Jun Jan-Jun Jan-Jun Full year

2008 2007 2008 2007 2007
Cash flow before working capital changes 14.6 10.4 13.4 14.7 63.9
Working capital changes 4.1 -3.6 29.0 1.4 -31.5
Cash flow from operating activities 18.7 6.8 42.4 16.1 32.4
Cash flow from investing activities -11.8 -11.7 -26.3 -24.3 -56.6
Cash flow from financing activities 6.0 8.9 6.0 8.9 9.5
Change in cash and cash equivalents 12.9 4.0 22.1 0.7 -14.7
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Five-year summary and key data Jan-Jun Jan-Jun Jan-Jun Jan-Jun Jan-Jun Full year
for the Group 2008 2007 2006 2005 2004 2007
Net sales, SEK million 273.9 236.8 217.6 181.6 159.2 525.0
Sales growth, % 15.6 8.8 19.8 14.1 11.2 14.2
Operating profit (EBITDA), SEK million 3.7 1.6 6.5 9.5 0.8 30.3
Operationg profit (EBIT), SEK million -7.8 6.5 15.1 17.5 6.0 24.1
Profit/loss after financial items, SEK million -8.2 6.6 15.4 17.5 5.9 23.7
Profit/loss after tax, SEK million -9.2 0.7 12.2 16.2 4.2 17.8
Operating margin (EBITDA), % 1.4 0.7 3.0 5.2 0.5 5.8
Operating margin (EBIT), % -2.9 2.7 6.9 9.6 3.8 4.6
Profit margin after financial items, % -3.0 2.8 7.1 9.6 3.7 4.5
Profit margin after tax, % -3.4 0.3 5.6 8.9 2.6 3.4
Equity/assets ratio, % 44.4 46.9 48.9 46.4 38.1 46.2
Capital employed, SEK million 293.6 265.1 189.3 146.5 102.2 286.5
Return on equity, % -0.2 0.3 7.8 14.9 5.6 7.1
Return on total capital, % -1.4 1.6 4.7 6.9 2.9 4.8
Net debt/equity ratio, times -0.08 -0.14 -0.28 -0.19 -0.10 -0.06
Net interest-bearing liabilities, SEK million -20.5 -35.5 -51.1 -25.6 -8.3 -15.2
Number of employees at end of period 454 416 316 299 271 451
Number of shares at end of period, 000s 32.488 32.488 31.259 31.259 30.467 32.488
Equity per share, SEK 7.75 7.55 5.76 4.31 2.73 8.05
Earnings after financial items per share, SEK -0.25 0.20 0.49 0.56 0.19 0.73
Earnings after tax per share, SEK -0.28 0.02 0.39 0.52 0.14 0.55
Share price at end of period, SEK 12.40 23.30 24.20 30.00 11.00 14.90

 

Glossary and Definitions 

Document Capture Automation The product group for Capture products, as well as ReadSoft DOCUMENTS for 
Forms and ReadSoft DOCUMENTS for Mailrooms. 

Trade Process Automation The product group for ReadSofts products that handle INVOICES and other 
business related documents, including  ReadSoft DOCUMENTS for Invoices, 
INVOICE COCKPIT, WEB CYCLE, INVOICEIT and APPROVE.  

EBITDA  Operating profit/loss before capitalization of costs for proprietary software 
development, depreciation, amortization, interest and tax. 

Equity per share Equity per share divided by the average number of shares. 

Net interest-bearing liabilities Interest-bearing liabilities minus interest-bearing assets. 

Net debt/equity ratio Net interest-bearing liabilities divided by equity. 

Return on equity Profit/loss after financial items less current tax as a percentage of average 
adjusted equity. 

Return on total capital  Profit/loss after financial items plus financial expenses as a percentage of total assets. 

Solidity  Equity as a percentage of total assets. 

Working Capital  Current assets less cash and cash equivalents and current liabilities. 
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Accounting principles 

This interim report is presented in accordance with International Financial Reporting Standards (IFRS), the IAS 34 
Interim Reporting, with Redovisningsrådets recommendation RR31, Interim Reporting for Groups and RR32 concerning 
financial reporting by legal entities. 

The same accounting principles that were used in the latest annual report have been used in this interim report.  

 

Parent company 

Income statement, Parent company 

The parent company’s net sales for the first six months 2008, including inter-company posts, amounted to SEK 97.7 
(83.8) million. The result after financial items was SEK -2.2 (1.8) million.  

Balance sheet, financial position and investment, Parent company 

Investments in fixed assets in the parent company amounted to SEK 3.8 (2.6) million. The parent company’s cash and 
bank balances as of June 30, was SEK 1.3 (7.0) million. Bank overdraft facilities granted was SEK 35.0 (35.0) million, 
and used was SEK 14.0 (0) million. Equity was SEK 192.5 (181.1) million, resulting in a solidity of 57.2 (66.5) percent. 

 
Parent Company income statement in summary, SEK million Jan-Jun Jan-Jun Full year

2008 2007 2007
Net sales 97.7 83.8 201.4
Cost of goods and services sold -18.9 -10.3 -34.2
Personnel costs -62.4 -55.1 -108.4
Other external costs -19.3 -18.6 -39.8
Other operating income/expenses -0.3 0.7 8.5
Depreciation of tangible fixed assets -1.4 -1.3 -2.9
Operating loss (EBIT) -4.6 -0.8 24.6
Financial income and expenses
Net financial items 2.4 2.6 4.4
Net profit/loss before tax -2.2 1.8 29.0
Appropriations 0 0
Tax 0 -0.5 -
Net profit/loss after tax -2.2 1.3 17.4

-7.1
4.5
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Parent Company balance sheet in summary Jun 30, 2008 Jun 30, 2007 Dec 31, 2007
Assets
Fixed assets
Intangible and tangible assets 8.4 5.7 5.9
Shares in Group companies 104.2 84.6 104.2
Receivables from Group companies 150.8 117.3 111.0
Other fixed assets 0.4 0.4 0.4
Total fixed assets 263.8 208.0 221.5

Current assets
Accounts receivable - trade 7.3 5.8 19.4
Receivables from Group companies 58.6 42.5 79.3
Cash and cash equivalents 1.3 7.0 0.6
Other current assets 5.6 8.9 6.0
Total current assets 72.8 64.2 105.3

Total assets 336.6 272.2 326.8

Equity and liabilities
Equity and liabilities 192.5 181.1 199.1
Untaxed reserves 7.1 0.0 7.1
Long-term liabilities 24.6 19.0 18.6
Long-term liabilities to Group companies 5.3 4.2 1.3
Other long-term liabilities 4.4 1.6 4.4
Accounts payable - trade 4.9 6.5 4.8
Current liabilities to Group companies 21.4 10.7 16.6
Other current liabilities 76.4 49.1 74.9
Total equity and liabilities 336.6 272.2 326.8
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Financial information 
Interim reports, annual reports and ReadSoft’s press releases can be ordered from ReadSoft AB, Södra Kyrkogatan 4,  
SE-252 23  Helsingborg, by phone +46 (0)42-490 21 00, e-mail: info@readsoft.com or at www.readsoft.com. 

Financial calendar 

Interim Report January-September October 22 

Year-end Report January-December February 11, 2009 

Interim Report January-March, 2009 April 22, 2009 

Annual General Meeting April 22, 2009 

This interim report has not been audited by the auditors of ReadSoft. 

Board Assurance 

The Board of Directors and the CEO certify that the half-yearly financial report gives a fair review of the performance of 
the business, position and profit or loss of the Company and the Group, and describes the principal risks and 
uncertainties that the Company and the companies in the Group face. 

Göran E. Larsson  Lars Appelstål  Lennart Pihl 

Chairman  Member of the Board Member of the Board 

Anna Söderblom  Håkan Valberg  Jan Andersson 

Member of the Board  Member of the Board President and CEO 
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