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Report of the management.

Activities of joint stock company ‘’LATVIJAS ZOOVETAPGĀDE’’ during the time period of the Report
The mission of joint stock company ‘’LATVIJAS ZOOVETAPGĀDE’’ – to serve the health of people and animals, to contribute to the agriculture of Latvia by providing veterinary medicine specialists, animal keepers with the highest quality zoo-veterinary resources, perform educating of animal keepers and veterinary doctors.

In order to fulfill this mission, joint stock company ‘’LATVIJAS ZOOVETAPGĀDE’’ has brought forward following objectives and targets:
1. to develop and strengthen network of veterinary pharmacies in Latvia,
2. to create durable and successful long-term cooperation with existing clients, as well to continue to draw in new clients,
3. to work out and appropriately introduce educating lecture programs and workshops for appropriate specialists,
4. to continue to improve as much as possible quicker and precise supply system of veterinary medication and other veterinary resources to receivers,
5. to improve the structure of logistics in the company,
6. to perform activities necessary for management of buildings, premises and environment, by creating attractive environment to clients and workers,
7. to raise qualification and motivation of workers continuously,
There is worked out quality management system in the company, as well as procedures, forms and documents necessary for effective functionality of whole quality system.

Joint stock Company „Latvijas Zoovetapgāde” not only develops and improves internal market, but also pays attention to public relations, in order to keep and improve cooperation with existing collaboration partners and attraction of new collaboration partners. Perennial cooperation of the company with many world leading manufacturers of veterinary medicaments, food and food additives, as well as manufacturers of veterinary tools, is conformation of mutual trust and also is a safe foundation for further business development perspectives.
Future prospects

We can’t forcast that the year 2008 will be easy, as the industry of veterinary medicine is closely connected with the development tendencies of agriculture industry and is dependent from economical changes in global market.
Yet, joint stock company “Latvijas Zoovetapgāde” plans to stimulate substantially the development of scientifically research sector and continue accomplishment of set goals and targets.

Conditions and events after the end of annual report

There was validated structure of the board during extraordinary meeting of stockholders in March 05th, 2008. Newly elected board repeatedly elected Atis Grundmanis as the chairman of the board and Māris Ūtens was elected as the deputy of the chairman of the board, in the first meeting. Elections of the board was connected with leaving of two members from it.
Chairman of directors _________________(Aldis Taurītis)

May 10th, 2008

Calculation of profits or losses for the year 2007
(by the method of turnover outlays)

	No.
	Indicator
	No. of com.
	Code
	year 2007
31.12.

LVL
	year 2007

31.12.    EUR
	year 2006
31.12.

LVL
	year 2006

31.12.

EUR

	1
	Net turnover
	1.
	
	3140037
	4467870
	3938730
	5604308

	2
	Manufacturing expenses of sold production
	2.
	
	-2226986
	-3168716
	-3065768
	-4362195

	3
	Gross profit or losses
	
	
	913051
	1299154
	872962
	1242113

	4
	Expenses of selling
	3.
	
	-454424
	-646587
	-479921
	-682866

	5
	Expenses of administration
	4.
	
	-231700
	-329479
	-209513
	-298110

	6
	Other earnings of economic activities of the company
	5.
	
	38766
	55159
	23908
	34018

	7
	Other expenses of economic activities
	6.
	
	-314342
	-447268
	-60134
	-85563

	8
	Other percents and similar earnings
	
	
	65
	92
	35
	50

	9
	Percent payments and similar expenses
	
	
	-23788
	-33847
	-24524
	-34895

	10
	Profit or losses before taxes
	
	
	-72372
	-102976
	122813
	174747

	12
	Other taxes
	7.
	
	-7785
	-11077
	-7584
	-10791

	13
	Income tax of the company
	
	
	-17550
	-24971
	0
	0

	14
	Expenses or earnings of deferred taxation
	
	
	4422
	6292
	-10219
	-14540

	15
	Profit or losses of the annual year
	
	
	-93285
	-132732
	105010
	149416


31.12.2007 1EUR=0.702804
31.12.2007 1EUR=0.702804
 Balance on the year 2007
	Asset
	No. of Com.
	Year 2007

31.12.

LVL
	Year 2007

31.12.

EUR
	Year 2006

31.12.

LVL
	Year 2006

31.12.

EUR

	1. Long-term investments
	
	
	
	
	

	I. Nonmaterial investments
	
	
	
	
	

	1. Other nonmaterial investments (computer programs).
	
	1953
	2779
	2257
	3211

	Nonmaterial investments, Total:
	
	1953
	2779
	2257
	3211

	II. Fixed assets
	
	
	
	
	

	1. Land, buildings, constructions and long-term plantations.
	
	143814
	204629
	41129
	58521

	2. Long-term investments in rented fixed assets.
	
	10068
	14325
	11342
	16138

	3. Equipment and machines.
	
	28811
	40994
	53550
	76195

	4. Other fixed assets and inventory.
	
	49175
	69970
	51438
	73190

	5. Establishment of fixed assets and costs of uncompleted construction objects.
	
	50771
	72241
	50771
	72241

	6. Prepayments for fixed assets.
	
	3944
	5612
	3742
	5324

	Fixed assets, Total:
	
	286583
	407771
	211972
	301609

	Long-term investments, Total:
	8.
	288536
	410550
	214229
	304820

	2. Current assets
	
	
	
	
	

	I. Reserves.
	
	
	
	
	

	1. Complete production and goods for sale.
	
	359125
	510989
	436772
	621471

	2. Prepayments for goods.
	
	151321
	215310
	65817
	93649

	Reserves, Total:
	
	510446
	726299
	502589
	715120

	II. Debtors.
	
	
	
	
	

	1. Debts of buyers and clients.
	9.
	599357
	852808
	427655
	608498

	2. Other debtors.
	10.
	154144
	219328
	71972
	102407

	3. Short-term loans to the members of company.
	
	0
	0
	2746
	3907

	4. Expenses of next periods.
	11.
	19866
	28267
	170777
	242994

	Debtors, Total:
	
	773367
	1100402
	673150
	957806

	IV. Money assets (total)
	12.
	21278
	30276
	20387
	29008

	Current assets, Total:
	
	1305091
	1856977
	1196126
	1701934

	Total sum of assets:
	
	1593627
	2267528
	1410355
	2006754


Balance on the year 2007
	Liabilities
	No. of Com.
	Year 2007

31.12.

LVL
	Year 2007

31.12.

EUR
	Year 2006

31.12.

LVL
	Year 2006 31.12.

EUR

	1. Equity capital
	
	
	
	
	

	1. Capital of stock or shares (fixed capital).
	13.
	451244
	642062
	451244
	642062

	2. Reserves:

- Reserves set by the Law
	
	67687
	96310
	67687
	96310

	3. Retained earnings:
	
	
	
	
	

	a) retained earnings of previous years;
	
	-15628
	-22237
	-178407
	-253850

	b) retained earnings of the year of account.
	
	-93284
	-132731
	105010
	149416

	Equity capital, Total:
	
	410019
	583404
	445534
	633938

	2. Reserves
	
	
	
	
	

	    1. Other reserves
	
	24202
	34437
	680
	968

	Reserves, Total:
	14
	24202
	34437
	680
	968

	3. Creditors
	
	
	
	
	

	I. Long-term debts
	
	
	
	
	

	1. Loans from credit societies
	
	27909
	39711
	38709
	55078

	2. Other long-term loans
	
	22959
	32668
	0
	0

	3. Liabilities of deferred taxation
	
	5797
	8248
	10219
	14540

	Long-term debts, Total:
	
	56665
	80627
	48928
	69618

	II. Short-term debts.
	
	
	
	
	

	1. Loans from credit societies.
	
	207712
	295548
	177200
	252133

	2. Other loans
	
	185762
	264316
	65677
	93450

	3. Prepayments received from buyers
	
	216
	307
	59
	84

	4. Debts to suppliers and contractors.
	15.
	361175
	513906
	404139
	575038

	5. Debts to connected companies
	
	216673
	308298
	106867
	152058

	6. Taxes and payments of social security.
	
	99161
	141093
	114901
	163489

	7. Other creditors.
	16.
	29042
	41323
	46370
	65979

	8. Accrued liabilities
	
	3000
	4269
	0
	0

	Short-term debts, Total:
	
	1102741
	1569060
	915213
	1302231

	Creditors, Total:
	
	1159406
	1649687
	964141
	1371849

	Total sum of liabilities:
	
	1593627
	2267528
	1410355
	2006755


	Overview of money flow 

	on the year 2007

	(LVL, EUR)

	(Overview prepared using indirect method)


	Positions
	Com.
	Code
	2007.
	2007.
	2006.
	2006.

	 
	 
	
	year
	year
	year
	Year

	 
	 
	
	LVL
	EUR
	LVL
	EUR

	I. Money flow of basic activity
	 
	
	 
	
	
	

	1. Profit or losses before extraordinary items and taxes
	 
	
	-72372
	102976
	122813
	174747

	Corrections:
	 
	
	
	
	
	

	a) Depreciation of long-term investments (+)
	 
	
	49092
	69852
	+63005
	+75823

	b) Payments of interests and similar expenses (+)
	 
	
	23788
	33847
	0
	0

	c) Profit (-) or losses (+) from fluctuations of foreign exchange rate
	 
	
	34366
	48898
	0
	0

	d) Profit from selling fixed assets
	
	
	-4750
	-6759
	0
	0

	e) Formation of reserves
	
	
	26521
	37736
	
	

	2. Profit or losses before balance corrections of influence changes of current assets and short-term liabilities
	
	
	+56645
	80599
	0
	0

	Corrections:
	
	
	
	
	
	

	a) growth (-) or decrease (+) of balance of outstanding payments of debtors.
	
	
	-43302
	-61613
	-85910
	-122239

	b) growth (-) or decrease (+) of balance of reserves
	
	
	-7857
	-11180
	-31869
	-45346

	c) growth (-) or decrease (+) of balance of payable debts to suppliers, contractors and other creditors
	
	
	44890
	63873
	+364073
	+518029

	3. Gross money flow of basic activity
	
	
	50376
	71679
	0
	0

	4. Expenses for interest payments
	
	
	-23788
	-33847
	0
	0

	5. Expenses for real estate tax
	
	
	-7586
	-10794
	0
	0

	6. Net money flow of basic activity
	 
	
	19002
	27037
	+427254
	+607926

	II. Money flow of investment activities
	 
	
	
	
	
	

	4. Purchase of fixed assets and nonmaterial investments
	 
	
	-22432
	-31918
	-32636
	-46437

	5. Takings from selling fixed assets and nonmaterial investments
	 
	
	7420
	10558
	+6421
	+9136

	6 Loans to the participants of company
	
	
	0
	0
	-170777
	-242994

	7 Net money flow of investment activities
	 
	
	-15012
	-21360
	-196992
	-280292

	III Money flow of financing activities
	 
	
	
	
	
	

	7. Received loans
	 
	
	+100000
	+142287
	+65000
	+92487

	8. Expenses for repayment of loans
	 
	
	-80286
	-114237
	-285928
	-406840

	9. Expenses for redemption of rented fixed assets
	 
	
	-17732
	-25230
	-14204
	-20211

	10. Paid to State joint stock Company “Privatizācijas Aģentūra”
	
	
	-6192
	-9835
	0
	0

	10. Net money flow of financing activities
	 
	
	-4930
	-7015
	-235132
	-334564

	IV Result of foreign exchange rate fluctuations
	 
	
	1831
	2605
	+1700
	+2419

	V Net growth or decrease of money or its equivalents
	 
	
	891
	1268
	-3170
	-4511

	VI Balance of money or its equivalents in the beginning of the year of account
	 
	
	20387
	29008
	23557
	33519

	VII Balance of money or its equivalents in the end of the year of account
	 
	
	21278
	30276
	20387
	29008


Overview of changes in own capital for the year 2007 LVL, EUR

	
	Currency
	Capital of stocks or shares (fixed capital)
	Reserve capital
	Retained earnings of previous years
	Retained earnings of the year of account
	Own capital, Total

	Balance on 31.12.2005.
	LVL
	451244
	67687
	-187417
	9010
	340524

	
	EUR
	642062
	96310
	266670
	12820
	484522

	Retained earnings of previous years
	LVL
	0
	0
	9010
	0
	0

	
	EUR
	0
	0
	12820
	0
	0

	Profit of  accounting period
	LVL
	0
	0
	0
	105010
	105010

	
	EUR
	0
	0
	0
	149416
	149416

	Balance on 31.12.2006.
	LVL
	421244
	67687
	-178407
	105010
	445534

	
	EUR
	642062
	96310
	253850
	149416
	633938

	Balance on 01.01.2007.
	LVL
	421244
	67687
	-178407
	105010
	445534

	
	EUR
	642062
	96310
	253850
	149416
	633938

	Profit of previous period
	LVL
	0
	0
	105010
	-105010
	0

	
	EUR
	0
	0
	149416
	-149416
	0

	Correction of mistake on the year 2004
	LVL
	0
	0
	57769
	0
	57769

	
	EUR
	0
	0
	82198
	0
	82198

	Profit of  accounting period
	LVL
	0
	0
	0
	-93284
	-93284

	
	EUR
	0
	0
	0
	-132731
	-132731

	Balance on 31.12.2007
	LVL
	451244
	67687
	-15628
	-93284
	410019

	
	EUR
	642062
	96310
	-22237
	-132731
	1583404


Appendix to the Annual report.

1. General principles in composing an annual report.

Justification of preparing a report
The annual report is prepared according to the Law “About accountancy” and Law “About Annual reports of companies”. 

Calculation of profit and losses is prepared accordingly to the method turnover costs.

Financial report gives true and clear picture about the assets, liabilities, financial condition and profit of the company.

Politics of the accountancy secures, that financial report gives information, that is appropriate to the users of financial reports, in order to make a decision. It is believable, that reports correctly show results of actions and financial situation of the company – by reflecting not only the legal form of its deeds, but also their economical content, and they are complete in all significant aspects.

Positions of the annual report are evaluated according to following accounting principles:
1) by assuming, that the company will work in future;

2) by using the same evaluation methods, that were used in previous annual report;

3) evaluation is performed with adequate precaution, by following conditions:

a) there is included earned profit only till the data of balance in the report;

b) there are considered all the foreseeable risk amounts and losses, that appeared during the year of account or previous years, as well as then, if they are known in the time period between data of balance and the day of preparing annual report;

c) there is calculated and considered the decrease of all values and sums of wear apart from the fact, was the year of account closed with profit or losses;

4) there are included intakes and expenses connected  with the year of account, apart from the date of payment and date of receiving or writing out the bill. Expenses are coordinated with earnings in accordant overview periods;

5) component parts of assets and passives are evaluated separately;

6) the balance of the beginning of the year of account matches with the closing balance of the previous year;

7) there are showed all the positions, that substantially influences the evaluation or decision making of users of the annual report.

Currency unit and revaluation of foreign currencies
There is used monetary unit of the Republic of Latvia – lats, as a currency unit and measure of value in the annual report and accountancy.
All the positions of monetary assets and passives are recalculated in lats after the rate set by the Bank of Latvia in the last day of the year of account.

	Currency
	31.12.2007
	Currency
	31.12.2007

	LTL
	0.204000
	CHF
	0.421000

	EUR
	0.702804
	GBP
	0.963000

	USD
	0.484000
	
	


Earnings or loses in the result of foreign currency fluctuations are reflected in the calculation of profit and losses of the accordant period.
Long-term and short-term positions
Sums of assets showed in short-term assets:

· that are scheduled to realize or consume within ordinary cycle of the activities of the company;

· that are mostly kept for the means of trade or short-term and predict to realize during twelve months after the date of balance;

· that is money or its equivalent, that has unlimited usage possibilities.

Other assets are classified as long-term ones.

There are showed amounts of obligations in short-term liabilities:

· there is planned to pay with them within the cycle of normal activities of the company;

· they have to be paid for not later than twelve months after the date of balance.

Evaluation of reserves.
Reserves are evaluated by using FIFO. 

Reserves are counted by considering the principle of the lowest value.

Remains of reserves are examined during annual inventories.

Order of annual inventory, 22.10.2007., No.129
Inventory from 20.12.2007. - 27.12.2007.

Reserves 

There are included expenses for unused vacations and State obligatory social security payments in the accrued liabilities. They are calculated to every employee separately, that means, unused vacation days are multiplied with the average wage of the employee, by multiplying the sum with the rate of State obligatory social security payments till the next period of taxation.
Liabilities of deferred taxation
Company calculates deferred taxation, by considering all the temporary differences, which arise from recognizing expenses in calculated net profit of financial accountancy as well as in the earnings that are liable to a tax. Durable differences for calculating deferred taxation are not considered.
Current differences of the company are in the methods of calculating wearing-off fixed assets, that creates liabilities of deferred taxation and temporary differences in tax losses, which forms asset of deferred taxation.
The company admits liability of deferred taxation and net result of assets, that in total in the company forms liabilities of deferred taxation.

The company admits liabilities of deferred taxation in the content of long-term creditors. Earnings or expenses of deferred taxation are admitted in the calculation of profit or losses of the overview.
2. Explanations on the calculation positions of profit or losses
Comment No.1

Net turnover. LVL, EUR

Net turnover is earnings from selling goods in inland, from which is subtracted trade discount as well as VAT.

	Earnings
	200731.12.
	2006.31.12.

	
	LVL
	EUR
	LVL
	EUR

	Wholesale
	2708552
	3853922
	3284116
	4672876

	Retail
	431485
	613948
	654614
	931431

	   Total:
	3140037
	4467870
	3938730
	5604307


Comment No.2

Production expenses of sold production. LVL
Purchase in prime cost of expenses of used goods for acquiring net turnover.
	Types of expenses
	2007.31.12.
	2006.31.12.

	
	LVL
	EUR
	LVL
	EUR

	Expenses of purchasing goods
	2193131
	3120544
	2032979
	4315540

	Transport services, by supplying goods
	35743
	50858
	28728
	40876

	Other external expenses
	2779
	3954
	4545
	6467

	Received discounts
	-4667
	-6641
	-484
	-689

	Total:
	2226986
	3168715
	3065768
	4362194


Comment Nr.3

Selling expenses. LVL, EUR

	Types of expenses
	2007.31.12.
	2006.31.12.

	
	LVL
	EUR
	LVL
	EUR

	Depreciation and inventory of little value
	51336
	73044
	53289
	75823

	Personnel expenses
	73590
	104709
	67542
	96104

	Insurance expenses
	2820
	4012
	8578
	12205

	Advertisement expenses
	6677
	9500
	20215
	28763

	Communication expenses
	20519
	29196
	27400
	38987

	Rent of premises
	10839
	15423
	10250
	14584

	Electricity expenses
	16347
	23260
	16361
	23280

	Heating, hot water, sewerage
	8544
	12157
	10228
	14553

	Security services
	9817
	13968
	7845
	11162

	Fuel expenses
	37950
	53998
	60988
	86778

	Transport services
	103721
	147582
	5492
	7814

	Transport repairs
	31799
	45246
	41741
	59392

	Rental of land
	319
	454
	1229
	1749

	Packaging material
	4897
	6968
	5032
	7160

	Economic expenses
	14973
	21305
	6291
	8951

	Operating repairs of buildings
	59136
	84143
	124109
	176592

	Other expenses
	1140
	1622
	13331
	18969

	Total:
	454424
	646587
	479921
	682866


Comment Nr.4
Administration expenses. LVL, EUR

	Types of expenses
	2007
31.12.
	2006.

31.12.

	
	LVL
	EUR
	LVL
	EUR

	Personnel expenses
	200016
	284597
	150413
	214018

	Expenses of business trips
	11501
	16364
	17078
	24300

	Office expenses
	8715
	12400
	10551
	15013

	Recruitment and training of workers
	3248
	4621
	3552
	5450

	Other expenses of administration
	8220
	11696
	27919
	39725

	Total:
	231700
	329678
	209513
	298110


Comment No.5
Other earnings of economic activities. LVL, EUR

	
	2007.31.12.
	2006.31.12.

	
	LVL
	EUR
	LVL
	EUR

	Earnings from letting out fixed assets
	12188
	17342
	4793
	6820

	Other earnings
	1578
	2245
	3952
	5623

	Exchange rate fluctuations
	0
	0
	8742
	12439

	Earnings from inventory of fixed assets
	25000
	35572
	
	

	Total:
	38766
	55159
	23908
	34018


Comment No.6
Other expenses of economic activities. LVL, EUR

	
	2007.31.12.
	2006.31.12.

	
	LVL
	EUR
	LVL
	EUR

	Penalty fees
	2893
	4116
	655
	932

	Representation expenses
	12458
	17726
	7117
	10127

	Donations
	2
	3
	1
	1.42

	Insurance of employees
	0
	0
	6991
	9947

	Other expenses
	6143
	8741
	2552
	3631

	Written-off value of current assets
	0
	0
	42818
	60925

	Expenses from the inventory of fixed assets
	16030
	22809
	0
	0

	Reserves from not used vacations
	22566
	32108
	0
	0

	Expenses of EU projects
	4230
	6019
	0
	0

	Doubtful debtors
	192101
	273335
	0
	0

	Written-off value of current assets
	3305
	4703
	0
	0

	Losses from purchasing currency
	34364
	48895
	0
	0

	Losses from selling fixed assets
	20250
	28813
	0
	0

	Total:
	314342
	447268
	60134
	85563


Comment No.7
Other taxes LVL

	
	2007.31.12.
	2006.31.12.

	
	LVL
	EUR
	LVL
	EUR

	Real estate tax for land
	1117
	1589
	1184
	1685

	Real estate tax for buildings
	6668
	9488
	6400
	9106

	Total:
	7785
	11077
	7584
	10791


3. Explanations to the positions of balance
Comment No.8
Long-term investments.

There has been used the method of calculation of linear wearing-off in the finance accountancy in 2007, by using following amortization rates:

· Buildings and constructions



5
%

· Transport means and other fixed assets

20
%

· Computers and equipment of data storage

35
%

There has not been changed method of calculating wearing-off or the rates of fixed assets during the period of overview.
Overview of movement of long-term investments
	
	Currency
	Non-material invest-ment
	Buildings and construc-tions
	Long-term investments in rented fixed assets
	Techno-logical equipment
	Other fixed assets
	Creation of fixed assets
	Prepay-ments for fixed assets
	Total

	Acquisition cost
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	

	31.12.2006
	LVL
	3786
	83046
	11342
	152162
	150335
	50771
	3742
	455184

	
	EUR
	5387
	118164
	16138
	216507
	213907
	72241
	5324
	647668

	Purchased in 2007
	LVL
	0
	132321
	0
	3814
	18417
	0
	202
	154754

	
	EUR
	0
	188276
	0
	5427
	26205
	0
	287
	220195

	Liquidated in 2007
	LVL
	0
	6394
	1274
	29081
	462
	0
	0
	37211

	
	EUR
	0
	9099
	1813
	41377
	657
	0
	0
	52946

	31.12.2007


	LVL
	3786
	208973
	10068
	126895
	168290
	50771
	3944
	572727

	
	EUR
	5387
	297342
	14326
	180555
	239455
	72241
	5612
	814917

	Wearing-off
	LVL
	
	
	
	
	
	
	
	

	
	EUR
	
	
	
	
	
	
	
	

	31.12.2006


	LVL
	1529
	41917
	0
	98612
	98897
	0
	0
	240955

	
	EUR
	2175
	59643
	0
	140312
	140718
	0
	0
	342848

	Calculated in 2007
	LVL
	304
	23584
	0
	26181
	20711
	0
	0
	70780

	
	EUR
	433
	33557
	
	37252
	29469
	0
	0
	100711

	Excluded in 2007
	LVL
	0
	342
	0
	26709
	494
	0
	0
	27545

	
	EUR
	0
	487
	
	38003
	703
	0
	0
	39193

	31.12.2007


	LVL
	1833
	65159
	0
	98084
	119115
	0
	0
	28419

	
	EUR
	2608
	92713
	0
	139561
	169485
	0
	0
	404367

	Value of balance on 31.12.2006
	LVL
	2257
	41129
	11342
	53550
	51438
	50771
	3742
	214229

	
	EUR
	3211
	58521
	16138
	76195
	73190
	72241
	5324
	304820

	Value of balance on 31.12.2007
	LVL
	1953
	143814
	10068
	28811
	49175
	50771
	3944
	288536

	
	EUR
	2779
	204629
	14325
	40994
	69970
	72241
	5612
	410550


Comment No.9

Debts of buyers and clients
	
	2007.31.12.
	2006.31.12.

	
	LVL
	EUR
	LVL
	EUR

	Debts of buyers, Total
	645538
	918518
	459900
	654379

	Accumulation of doubtful debtors
	-46181
	-65710
	-32245
	-45881

	Net debts of buyers and clients
	599357
	852808
	427655
	608498


Comment No.10

Other debtors LVL, EUR

	
	2007.31.12.
	2006.31.12.

	
	LVL
	EUR
	LVL
	EUR

	Unpaid pretax
	1222
	1739
	1222
	1739

	Overpayment of income tax of a company
	0
	0
	405
	576

	Other debtors
	326652
	464784
	66538
	94675

	Overpaid creditors
	4436
	6312
	3807
	5417

	Accumulation of doubtful debtors
	-178166
	-253507
	0
	0

	Total:
	154144
	219328
	71972
	102407


	Separation of debtors by currencies
	2007.

31.12.
	2006.

31.12.

	
	LVL
	Currency
	LVL
	Currency

	LVL
	597468
	
	423898
	

	EUR
	1889
	2682
	3757
	5346

	Total:
	599357
	
	427655
	


Comment No.11
Expenses of next periods. LVL, EUR

	.
	2007.31.12.
	2006.31.12.

	
	LVL
	EUR
	LVL
	EUR

	Insurance of automobiles
	1735
	2469
	1019
	1450

	Subscription of the press
	701
	997
	0
	0

	Other
	17430
	24801
	1727
	2457

	Total:
	19866
	28267
	2746
	3907


Comment No.12
Money assets. LVL,EUR

	
	2007.31.12.
	2006.31.12.

	
	LVL
	EUR
	LVL
	EUR

	Money in cash-desk
	2708
	3853
	11212
	15953

	Money in bank
	16411
	23351
	7375
	10494

	Money on the way
	2159
	3072
	1800
	2561

	Total:
	21278
	30276
	20387
	29008


Passive
Comment No.13
Fixed capital.

Share capital of the company is Ls 451244. Nominal value of one share is Ls 1

	No.
	Investor
	On the beginning of the year
	On the end of the year

	
	Shareholder
	
	

	1.
	State joint stock company “Valsts sociālās apdrošināšanas aģentūra”
	22 562
	22 562

	2.
	Regīna Dzene
	1 034
	1 034

	3.
	Tatjana Lisakova
	1 185
	1 185

	4.
	Ivans Reiniks
	1 254
	1 254

	5.
	Aija Taurīte 
	18 579
	18 579

	6.
	Normunds Grūba
	1 049
	1 049

	7.
	Rita Grunvalde
	3 467
	3 467

	8.
	Ināra Šperliņa
	2 343
	2 343

	9.
	Juris Sokolovskis
	2 622
	2 622

	10.
	Ārija Mangale
	2 439
	2 439

	11.
	Atis Grundmanis 
	67 767
	67 767

	12.
	Kaspars Ieviņš-Brambis
	2 888
	2 888

	13.
	Jānis Leimanis 
	24 389
	24 389

	14.
	Shelby Financial LLC
	24 634
	24 634

	15.
	Valda Kalēja
	1 049
	1 049

	16.
	Aldis Taurītis
	199 618
	199 618

	17.
	Aivars Gulbis
	2 966
	2 966

	18.
	Other shareholders
	71 399
	71 399

	19.
	Total:
	451 244
	451 244


Comment No.14

Other savings
	
	2007.31.12.
	2006.31.12.

	
	LVL
	EUR
	LVL
	EUR

	Reserves of DRN
	1636
	2328
	681
	968

	Reserves for not used vacations
	22566
	32109
	0
	0

	Total:
	24202
	34437
	681
	968


.

Short-term debts

Comment No.15

Debts of suppliers.

	Separation of creditors by currencies
	2007.

31.12.
	2006.

31.12.

	
	LVL
	Currency
	LVL
	Currency

	LVL
	320517
	
	170588
	

	GBP
	4149
	4308
	125
	119

	USD
	482
	816
	590
	996

	EUR
	253080
	360100
	232836
	331296

	CHF
	0
	0
	0
	0

	Total:
	577848
	
	404139
	404139


Comment No.16
Other creditors. LVL

	
	2007.31.12.
	2006.31.12.

	
	LVL
	EUR
	LVL
	EUR

	Short-term leasing
	0
	0
	10581
	15055

	Wages
	13902
	19781
	24189
	34418

	Overpayment of debtors
	8350
	11881
	0
	0

	Other
	6789
	9660
	0
	0

	Total:
	29041
	41322
	46370
	65979


4. General information
4.1. Taxes. LVL, EUR

	Type of taxes
	Balance on 31.12.2006
	Calculated in the year 2007
	Paid in the year 2006
	Balance on 31.12.2007

	
	LVL
	EUR
	LVL
	EUR
	LVL
	EUR
	LVL
	EUR

	Income tax of the company
	+407
	+579
	17550
	24971
	0
	0
	-17143
	-24392

	VAT

	-100234
	-142620
	525634
	747910
	560115
	796972
	-65753
	-93558

	Social insurance obligatory payments of the State
	-4595
	-6538
	2405
	3422
	1428
	2032
	-5572
	-7928

	Income tax of residents
	-2486
	-3537
	37224
	52965
	36726
	52256
	-2894
	-4118

	State risk tax
	-6
	-9
	292
	415
	295
	420
	-3
	-4

	Real estate tax
	-7500
	-10672
	7785
	11077
	7586
	10794
	-7699
	-10955

	DRN
	-64
	-91
	0
	0
	60
	85
	-4
	-6


* “+” – overpayment, “-“ – debt.

Joint stock Company „Latvijas Zoovetapgāde” hasn’t received tax allowances.

Company has a contract with joint stock company „Latvijas Zaļais Punkts” about the management of packing.
4.2. Number of people employed by the company.

	
	2007
	2006

	Average number of people employed by the company during the year
	97
	98


4.3. Amounts paid out to directors and board

There have not been calculated payments to members of the board or directors for performing functions of management during the time period of the Report.
4.4 Payment for the services of auditor
Payment for the services of sworn auditor is 3000 LVL.
4.5 Securities and guarantees
Properties pledged for credit liabilities:
In Hansabanka – property in Bauska, 36 V. Plūdona Street; in Preili, 73 Daugavpils Street; in Balvi, 62A Berzpils Street,

For a loan in Hansabanka is pledged real estate of Aija Taurīte.
LHZB -
in Rezekne, 33/1 Varonu Street; in Cesis, 11 A. Kronvalda Street; in Jelgava, 7 Uzvaras Street
4.6 Guarantees
Is a guarantor to Aldis Taurītis in 2007 for getting a loan.
4.7 Nekustamo īpašumu kadastrālā vērtība

The cadastral value of real estates is LVL 429 994 on December 31, 2007.
4.8 Amounts paid out to directors and board
There have not been calculated payments to members of the board or directors for performing functions of management during the time period of the Report.
Chairman of the directors 



 (Aldis Taurītis)
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