Report of an independent sworn auditor

To joint stock company “LATVIJAS ZOOVETAPGĀDE” participants

Report of financial overview

We have performed revision of enclosed financial overview of 2007 of joint stock company “LATVIJAS ZOOVETAPGĀDE” from page 6 to page 20. The revised financial overview includes the balance of December 31st, 2007, calculation of profits and losses in 2007, review of changes in capitals and review of cash flow, as well as the total of significant accounting principles of accountancy and other explanatory information in an appendix.

Responsibility of management on preparing financial report
Management bears responsibility for preparing financial report and showing true …. In accordance with the law of Annual reports of the Republic of Latvia. This responsibility includes creating, implementation and maintenance of internal control that secures financial report that does not contain fraud, significant incompliances created by mistakes, as well as choice and usage of appropriate accountancy politics, and preparation of accountancy calculations appropriate to the conditions.
Responsibility of auditor

We are responsible for the conclusion that we give on this financial review, based on the revision performed by us. We have performed the revision in accordance with International standards of revisions. These standards state, that we have to follow requirements of ethics as well as we have to plan and perform audit in order to acquire sufficient certainty that there are no significant incompliances in the financial report.
Revision includes procedures that are performed in order to acquire evidence on sums showed in financial report and found information. Procedures are chosen, based on professional valuation of an auditor, including risk evaluation of significant incompliance caused by fraud or mistakes in the financial report. By performing this risk evaluation, auditor considers internal control, that is created to secure preparation of financial report and true reflection of the given information, with the purpose to define audit procedures appropriate to the conditions, but not to give evaluation on the efficiency of control. Audit also includes principle of applied accountancy and validities of significant assumptions performed by management as well as general assessment of information given in the financial report.
We believe that evidence of the audit obtained by us is enough and appropriate to state adjudgment of our revision.

Adjudgment
We believe that above mentioned financial report gives true and clear conception on the financial situation of joint stock company “LATVIJAS ZOOVETAPGĀDE” on December 31st, 2007, as well as on financial results of its operation and money flow in the year 2007 according to the law of Annual reports of the Republic of Latvia.
Report about other requirements of laws and regulations

We have familiarized ourselves with the report of management on the year 2007, that is displayed from page 4 to page 5 and we haven’t discovered significant incompliances between this report of the management and financial information given in the financial report of the year 2007.
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