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Press Release

Stockholm, 26 November 2012

Black Earth Farming announces prospectus supplement

On 16 November 2012 the prospectus prepared by Black Earth Farming Limited (the
“Company”) in connection with the Rights Issue was approved by, and registered with, the
Swedish Financial Supervisory Authority (Finansinspektionen) (the “Prospectus”) and
subsequently announced by the Company on the same day. The Board of Directors of the
Company has prepared a prospectus supplement (the “Prospectus Supplement”), which today
has been approved by, and registered with, the Swedish Financial Supervisory Authority. The
Prospectus Supplement has been prepared for the following three reasons:

e On 23 November 2012, Black Earth Farming Limited published its consolidated interim
report for the period January— September 2012. The interim report is included in, and
forms part of the Prospectus Supplement;

e The period for trading in subscription rights and interim shares will commence on 27
November 2012, instead of 26 November 2012, as previously stated in the Prospectus
on pages |, 33, 40, 42, and 43; and

e Following the publication of the Prospectus on 16 November 2012, a typographical error
in relation to the details of the ISIN-codes in the section “Terms and conditions in brief”
on page | of the Prospectus has been identified. Hence, the details of the ISIN-codes on
page | shall be replaced in full by the following wording:

—  “Subscription right: SE0004900207
— BTA 1: SE0004900199
- BTA 2: SE0004900231
SDR: SE0001882291”

Advisors

Pareto Ohman AB is financial advisor and Linklaters is legal advisor to Black Earth Farming in
connection with the Rights Issue.

For further information, please contact:

Erik Lystedt, Director of Investor Relations, Black Earth Farming Ltd., erik@blackearthfarming.com, tel:
+44 (0) 2071 178 100

About Black Earth Farming Ltd.

Black Earth Farming Ltd. is a leading farming company, publicly listed on Nasdaq OMX Stockholm and
operating in Russia. It acquires, develops and farms agricultural land assets primarily in the fertile
Black Earth region in southwest Russia. Black Earth Farming has gained a strong market position in
the Kursk, Tambov, Lipetsk and Voronezh areas, controlling some 310,000 hectares, of what perhaps
is the world’s most fertile soil. In 2012 Black Earth Farming intends to harvest over 222,000 hectares,
effectively making it one of the world’s largest public farming companies by cropped area. The
Company’s main products are wheat, barley, corn, sunflower, soya and rapeseeds.
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Important notice

The information in this press release is not intended, to directly or indirectly, be distributed, published
or made public in Australia, Canada, Hong Kong, Japan, Singapore, South Africa, Switzerland, the
United States or any other jurisdiction where the distribution of this press release would be illegal. The
distribution of this press release may be restricted by law in certain jurisdictions and persons who take
part of this press release or other information set out herein should inform themselves of, and observe,
any such restrictions.

The information in this press release does not constitute an offer to sell shares or solicitation of an
offer to buy shares. This press release does not constitute a prospectus under the Prospectus
Directive 2003/71/EC, as amended.

The information in this press release does not constitute and is not part of an offer or solicitation of an
offer to buy or subscribe for securities in the United States. Securities mentioned herein have not and
will not be registered in accordance with the Securities Act of 1933 (the “Securities Act”). Securities
mentioned herein may not be offered or sold in the United States unless they are registered in
accordance with the Securities Act or fall within an exemption in the Securities Act. There will not be
any public offer in the United States regarding securities.

The information in this press release may not be forwarded or distributed to any other person and may
not be reproduced in any way. The forwarding, distribution, reproduction or presentation of the
information herein, partly or fully, may not be permitted. Failure to comply with these instructions may
be a breach of the Securities Act or applicable laws in other jurisdictions.



