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Endorsement and Statement by the
Board of Directors and the CEO

The condensed consolidated interim financial statements of 365 hf. ("the Company") for the period 1 January to 31
March 2008 have been prepared in accordance with International Financial Reporting Standards (IFRSs) for interim
financial statements (IAS 34). The interim financial statements comprise the consolidated interim financial statements
of 365 hf. and its subsidiaries ("the Group").

According to the income statement, loss for the period amounted to ISK 970 million. According to the balance sheet,
equity at the end of March 2008 amounted to ISK 3,691 million, including share capital in the amount of 1SK 3,354
million.

These condensed consolidated interim financial statements have not been reviewed by the Company's auditors.

To the best of our knowledge the condensed consolidated interim financial statements of 365 hf. for the period 1
January to 31 March 2008 give a true and fair view of the assets, liabilities, financial position and financial
performance of the Company.

Further, in our opinion the condensed consolidated interim financial statements and the endorsement of the Board of

Directors and the CEO gives a fair view of the development and performance of the Company's operations and its
position and describes the principal risks and uncertainties faced by the Company.

Reykjavik, 6 May 2008.

The Board of Directors:

./ze._rﬂ 7 My///
MW %@dw

CEO:
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Condensed Consolidated Interim Income Statement
for the Three Months Ended 31 March 2008 and 2007

Note 2008 2007
1.1.-31.3. 1.1.-31.3.
REVENUE ..o 7 3.461 2.681
Cost of services and goods sOId ... ( 2.339) ( 1.765 )
Gross Profit ... e, 1.122 916
OPETALING EXPEMSES ..euviveiureieriiiieieiieeteste ettt ree st e sae et e eesesas s st e ieabrareesreneeeneneas ( 1.055) ( 882)
Results from operating activities ..., 67 34
FINance INCOME .....oociviiiii it 57 180
FINANCE EXPEIISE ©vuvviiiiiinieteiitete ettt et e ( 1.237) ( 187 )
Net finance income and eXPense ................cccocoooeivioeicecieceeeeeen, g8 1.180) ( 7)
Share of loss of associates, net of INCOME tAX ....ooovviveriiiiiiiiiniccnc e ( 55) ( 57)
Loss before income tax ..o ( 1.168) ( 30)
IIICOIMIE LAX 1oiiiieieieiei e ettt e e e et s e et te e e s e s e s oo ta e naeaesesevaranees 198 ( 5)
Loss for the period ..., ( 970) ( 35)

Attributable to:

Equity holders of the Company .........cccccviviiiiiiiin e ( 954) ( 37)
MINOTIEY INEETEST ...t b ( 16) 2
Loss for the period ... ( 970) ( 35)

Earnings per share:
Basic loss per share (ISK) ....ooovviiiiinic e 16 ( 0,284) ( 0,011)
Diluted loss per share (ISK) ....coooiriiivioriiiciii e 16 ( 0,284) ( 0,011)

The notes on pages 8 to 17 are an integral part of these condensed consolidated interim financial statements.
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Condensed Consolidated Interim Balance Sheet
as at 31 March 2008 and 2007

Note 31.3.2008 31.12.2007

Assets:
INEANEIDIE ASSELS ..vviiiriiiiiiriii i ettt st 9 8.602 8.551
Programme TIZNES ..ot s 10 199 195
OPETATING ASSELS ..vviuveiiiiiieiiie ittt ettt ettt 11 967 965
INVESIMENLS IN ASSOCIATES ...veevieieieitiiitie et ete ettt er e e ene e e s 314 323
Other INMVESITIEIS ....o.eiiiceieeeie it eet ettt ettt re et e et e e easan 663 675
DeEferred taX SSEL coviiiiiiiiieie et et 401 188
Total non-current assets 11.146 10.897
INVENLOTIES 1.oiiieiieceiie et e e 12 273 257
Programme TIEILS ......oocoioiiiiiiiiiic et et st 10 585 536
Trade and other receivables .......cooviiviiiiii i 13 2.350 2.803
Cash and cash €qUIVALENLS ........ccoooiiiiiii e 14 368 190
Total current assets 3.576 3.786
Total assets 14722 14.683
Equity:
Share Capital ....oovieiiiit i e e 3.354 3.354
SHAre PremMuUM ..ococviiiiiii et 0 921
RESEIVES et e e 105 19
DEfICIt oo ( 33) 0
Total equity attributable to equity holders of the Company 15 3.426 4.294
IMINOTILY INEETESE «evviiiiiretiiriee et it e et et s e e ente s rne et e e e aees B 265 251
Total equity 3.691 4.545
Liabilities:
Loans and DOITOWINES .......c..coevviviieiiiiiiieiie ettt ere e esre e eae e sra e 18 6.711 5.780
Total non-current liabilities - 6.711 5.780
Loans and DOTTOWINES .......ccooviiviriiiieieiecee e e 18 1.479 1.489
Trade and other payables ..o 17 2.536 2.558
PIOVISIONS .oicviiiietiiei et et e e e 155 155
Deferred INCOIMIE ...oovvivie ettt et sttt ees 150 156
Total current liabilities i 4.320 4.358
Total liabilities ~11.031 10.138
Total equity and liabilities 14.722 14.683

The notes on pages 8 to 17 are an integral part of these condensed consolidated interim financial statements.
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Condensed Consolidated Interim Statement of Cash Flows
for the Th_ree Months Ended 31 March 2008 and 2@

2008 2007
Note 1.1.-31.3. 1.1.-31.3.
Cash flows from operating activities:
LSS fOr the PEMOd ...ocviiviii et e ( 970) ( 35)
Adjustments for Operating iteIms .......ccococvciriereiiiiiiieniee e s 19 1.519  ( 196)
Cash provided by (used in) operations before interest and taxes 549 ( 231)
INtErest FECEIVEA ..ot 48 22
INEETESE PAIA ...iviiiiiieee et ( 268) ( 252)
Net cash provided by (used in) operating activities 329 ( 461 )
Cash flows from investing activities:
Proceeds from sale of intangible assets .......cccccormriiivceninienieneenee e 0 10
Acquisition of intangible assets .........cccoeviviiieieie ( 1) 0
Acquisition of OPerating @SSELS .....cccovvvveiririnieeree s ( 88) ( 55)
Securities, ChaNge ..ot ( 1y 0
Net cash used in investing activities C  9) 45)

Cash flows from financing activities:

Repayment of BOITOWINGS ....ccoovviviiieie i e ( 50) ( 429)
Short-term borrowing, Change ..........cc.covie e 0 183
Other financing aCtIVItIES ......cocooevirriiieeiee e s 0 15
Net cash (used in) financing activities ( 50) ( 231)
Net increase (decrease) in cash during the period ..................... 189 ( 737)
Cash and cash equivalents at 1 January ..., 190 944
Effect of exchange rate fluctuations on cash held ... ( 1) 0
Cash and cash equivalents at 31 March ... 368 207
Investing and financing activities not affecting cash flows ..., 19

The notes on pages 8 to 17 are an integral part of these condensed consolidated interim financial statements,
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Notes

. Reporting entity

365 hf (the "Company") is a limited liability company incorporated and domiciled in Iceland. The condensed
consolidated interim financial statements of the Company as at and for the three months ended 31 March 2008
comprise the Company and its subsidiaries (together referred to as the "Group") and the Group's interest in
associates.

The condensed consolidated interim financial statements were approved by the Board of Directors of 365 hf. on
6 May 2008.

2. Statement of compliance

These condensed consolidated financial statements have been prepared in accordance with International Financial
Reporting Standard IAS 34 Interim Financial Reporting .

They do not include all of the information required for a complete set of consolidated annual financial statements
and should be read in conjunction with the consolidated financial statements of the Company as at and for the year
ended 31 December 2007.

3. Significant accounting policies

The accounting policies applied by the Group in these condensed consolidated interim financial statements are the
same as those applied by the Group in its consolidated financial statements as at and for the year ended 31
December 2007. The consolidated financial statements for the Group as at and for the year ended 31 December
2007 are available upon request from the Company's registered office at Skaftahlid 24, Reykjavik or at
www.365.1s or at The Nordic Stock Exchange website, www.omxgroup.corm.

4. Significant judgements and accounting estimates

The preparation of interim financial statements requires management to make judgements, estimates and
assumptions that affect the application of accounting policies and the reported amounts of assets and liabilities,
income and expense. Actual results may differ from these estimates.

In preparing these condensed consolidated interim financial statements, the significant judgements made by
management in applying the Group's accounting policies and the key sources of estimation uncertainty were the
same as those that applied to the consolidated financial statements as at and for the year ended 31 December 2007.

Condensed Consolidated Interim Financial Statements
of 365 hf. 31 March 2008 8 Amounts are in ISK million




uonIIU ST Ul 240 SpUNOWY 6 i 8007 Y240 [€ fy §9¢ fo

MnENEN::W \QNQ:CE.NHN NE.N.\N:\\ EN»CE.QOMEOU EQMENEEOU
|A|WMI v. ﬂ ................................................................................................................................................................................................................... UOWQOQ OE .HOM wwoq
(s DT e astadxo xe) suoou]
A N\ v A OWﬁﬁ v .................................................................................................................................................................................................................. wquU mEUQNE»w HOZ
AMN v N— A BM v A mm v m; w A M v @m .......................................................... u:jwo.u uﬁoﬂ&om
(so1 ) (021 ) (¥ ) (L1 ) (vv ) (€€ ) (LS )y (oL ) e uorjezipowe pue uoyerdaideq
189°¢C 9ye (8CT ) (962 ) 0 0 I\ S¥0°l C0S'T _p98'1  SSTT SNUAARI UG
0 0 (317 ) (96T ) 0 0 <61 ST <z Th e onuaaal jusudes-Isjuy
~w©N —@VM AO~ v O O O wa wVN— @Mw— MﬁNN ....................................................... NUIAIIT ﬁﬁEqum
L00T 800C £00T 8002 £00T 800C L00T 8007 £00T 8002 YOIETAl T€ PIPUS SHIUOUT 1Y) Y3 10,

parepijosuo) suonRUIMIT liiTe} JusWIUIRIIUY BIPON

SIHIWIIS ssauisng

sunaodaa jmowdag s

:*)U0J ‘SAJON]



Notes, continued:

6. Quarterly statements

Summary of the Group's operating results by quarters:

REVENUE .o
Cost of services and goods sold ............cooevieivneiiciiinn
Gross PIOfit ..o
Other operating reVenuUE .........cc.ocoovervnieieenrienreenins e
OPpETatiNg EXPEIISES ..enverrieererreenriieaieaneeatrareaeaneeieeneenrennes
Results from operating activities .........c.cccovevvrviicrinnnn
Net finance income and eXpenses ..........ccovvvecrerieienieennns
Share of 1oss 0f @SSOCIALES ..o.vvvviiiiiieiiiei e
(Loss) profit before income tax «...oocoovvveriveivinieiie e
INCOME tAX ..ooiiiiiieiciicc e

(Loss) profit from continuing operations

Profit (loss) from discontinued

operations, net of INCOME taX .........ccoovveeiiriincricriinne

(Loss) profit for the period ...

Attributable to:

Equity holders of the Company ...........ccccocovvininiinirnnn
MINOTIEY INEETESE L.vvvieeiireniree it ereree e ee st aaree e ereiae e
(Loss) profit for the period ...

Condensed Consolidated Interim Financial Statements
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2008 2007
Q1 Ql Q2 Q3 Q4
3461 2.681 2814 2835 4051
(2339) ( 1765) ( 1.717) ( 1.718) ( 2.704)
1.122 916  1.097 1117 1347
0 0 0 35 33
( 1.055) ( 882) ( 956) ( 929) ( 1.186)
67 34 141 223 194
( 1.180) ( 7) (163) ( 214) ( 262)
(. 55) ( S7T)y (. 21) 39 ( 43)
( 1.168) ( 30) ( 43) 48 (1 111)
198 ( 35)( 2) . 8)C 37)
(. 970) ( 35) ( 45) 40 (  148)
0 0 0 0 ( 2.095)
(970) ( 35) ( 45) 40 ( 2243)
(954 ( 37) (41 38 ( 2214)
( 16) 2 ( 4) 2 (29
(970) (35 ( 45 40 ( 2.243)

Amounts are in ISK million



Vltl_ote_s__,_continued:

7.  Revenue

Revenue is specified as follows: 2008 2007
1.1.-31.3. [.1.-31.3.

GOOAS SOIA ..ottt 490 559
SEIVICES 1ovviiviiiiiiee ettt s oo tsss b e ssb b s eree e esees thesaeeers e e bb s s es b e et e e et b beeeabe e bt e e e eareaaneran e 2.971 2.122
TOAL TEVETIUES .o ettt e e e et te e e e ees b e s sb e s e es b breeeennneees 3.461 2.681

8. Finance income and expense

Finance income and finance expense are specified as follows:

INEETESE INCOIME ©11iiesieie ettt s s 57 29
Net foreign eXChange SAIN ..o ] L -1
FINANCE INCOME .oviiiiiiiiiiiici et ettt s eee e e 57 180
INEEIEST EXPENSES .euviiieeeieieitiei ettt et ettt ( 297) ( 187)
Net foreign eXchange 10SS ..o e ( 940 ) 0
FINANCE EXPENSE ...vveiireciie e e e ( 1.237) ( 187)
Net finance income and EXPENSE ...........ccccoiviiiiniiiiiiie e ( 1.180) ( 7)

9. Intangible assets

The Group's intangible assets are specified as follows:

Other
intangible
Goodwill Trademarks assets Total
Cost
Balance at | January 2007 ...ccocovmmmnenenccceeees 5.192 1.853 1.958 9.003
Acquisitions during the year ... 17 0 83 100
Acquisitions through business combinations ................... 187 0 8 195
DiSPOSAL e ( [91) 0 0 ( 191)
Effect of movements in exchange rates ... 7 0 0 T
Balance at 31 December 2007 ......ccooviriviiiiciiiec e, 5212 1.853 2.049 9.11
Balance at | January 2008 .......ccooooineiiiiiiiii e 5212 1.853 2.049 9.114
Acquisitions during the year ... 0 0 20 20
Effect of movements in exchange rates ... &40 0 84
Balance at 31 March 2008 ..., 529 1.853 2069 9218

Condensed Consolidated Interim Financial Statements
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Notes, continued:

9. Intangible assets, continued
Amortisation and impairment losses
Balance at | January 2007 .........cooooiieiiviiiieeeecc e 70 0 206 276
Acquisitions through business combinations ................... 54 0 4 58
AMOTEISALION ..oiiiiiiiieciec e 0 0 138 138
Impairment [0SS .....c..ccoeveiiiiiis e 89 0 0 89
Effect of movements in exchange rates ............c.cc.ocovaen.. 2 0 0 2
Balance at 31 December 2007 ........oocoeoveveeveeciccene, 215 0 348 563
Balance at 1 January 2008 .........coooovvvieeeeeiececeeeeia, 215 0 348 563
AMOTEISALION ..vteiieiiie et 0 0 34 34
Effect of movements in exchange rates ...........occceecveiennn 19 0 o 19
Balance at 31 March 2008 ..........ocoovoi e, 234 0 382 616
Carrying amounts
At 1 January 2007 oo e 5122 1.853 1752 8727
At 3] December 2007 ...oooiriiiiiecce e 4997  1.853 1.701 8.551
At 1 January 2008 ... 4997  1.853 1.701 8.551
At 31 March 2008 ... 5.062 1.853 1.687 8.602

Other intangible assets are contractual rights, license fees, subscription relations, music publishing rights,
advertisement relations and software,
10. Programme rights

Programme rights and their amortisation is specified as follows:
31.3.2008 31.12.2007

IMIOVEES .ttt ettt etttk 297 299
FOTEIZN TV =SETIES 11vivi vttt sttt sttt sttt sne e seene e 140 118
Casted domestic programmes and / or timeless programmes ............cooovevrerrieresnceenns. 206 146
Children's ProSrammes .......occooveioeiiriicei e e e 25 29
Repurchased programmes, €.8. MOVIES ......cccceiririiieininireeeeneses e 6 18
Sports programmes and Other Programimes ...........coeveeeeirninereccnene s 64 76
WOTK 10 PTOBIESS 11ovievieeeeeitietiees sttt st s se e ene e er et sr e naen 53 51
Amortisation and iIMPAITIMENT .........veirveerrrireer et ere e esrenne ( AN ~_6)
Total Programme TIZIES .....oooiiiiiie e 784 731
Deduction of current programme TIZhLS ... ( 585) ( 536)
Non current programme TIZHES .....coocvveiviiiiii s 199 195

Condensed Consolidated Interim Financial Statements
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Notes, continued:

1. Operating assets

Operating assets and their depreciation is specified as follows:

Cost

Balance at 1 January 2007 .....c.occooviiiiiiriiiccs e
Acquisitions during the Year .........ccococvciriiineciici e
Acquisitions through business combinations ...........ccccoeeeivieicenneecnnnn
DISPOSAI ittt s
Effect of movements in exchange rates ........ccoeoerviieienrnie e
Balance at 31 December 2007 .......cccoccoeivviiniiiinnineice e

Balance at 1 January 2008 ..o
Acquisitions during the period ...
AJUSTMENLS 1ottt s
Effect of movements in exchange rates .........cccocevevevvniciecnnninine,
Balance at 31 March 2008 ...

Depreciation and impairment losses

Balance at I January 2007 ....coovevvveneneeeie e
Acquisitions through business combinations .............ccoeveeeeiiivcciniiennnens
DEPTECIALION ..otiiiiiriirieesieieie ettt
DISPOSAL . e
Effect of movements in exchange rates ...........cccooiiiniiiniiiincccne e,
Balance at 31 December 2007 ..o

Balance at 1 January 2008 ..o
DEPIECIAtION ..oiiiieiiieiiicie ettt e
AQJUSTMENTS .ottt e

Effect of movements in eXchange rates .......ococvvrvreiiiiienine e e _

Balance at 31 March 2008 ..o

Carrying amounts
At 1January 2007 ..o e e e
At 3] December 2007 ..o

At 1January 2008 ..ot
At 31 March 2008 ....ooviiiiic e

DePreciation TAtioSs ..c..ieeereereriesrisin et s s eee

Condensed Consolidated Interim Financial Statements
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Machinery
and
Buildings  equipment Total
120 1.914 2.034
0 411 411
0 27 27
108) ( 86) 194)
0 5 S
12 2271 2.283
12 2271 2.283
0 69 69
12) ( 176 ) 188)
o 43 43
0 2.207 2.207
14 975 989
0 76 76
1 343 344
3) ( 90) 93)
0 2 2
12 1.306 1.318
12 1.306 1.318
0 86 86
12) ( 175) 187)
0 23 23
0 1240 1.240
106 939 1.045
0 965 965
0 965 965
0 967 967

2% 10-33%

Amounts are in ISK million




Notes_, continued:

1. Operating assets, continued

The Group's depreciation charge in the income statement is specified as follows:
2008 2007
1.1.-31.3. 1.1.-31.3.

Depreciation 0f Operating aSSELS .......cocvviiivericiiiieiiiisere et ste e see e seeea e e e sseesre e 86 36
Amortisation of intangible assets, see NOte 13 . ....c.oiiivvreriiiiiiee e 34 69
Depreciation and amortisation recognised in the income statement ..........c...ccoccoevnne . 120 105

Depreciation is allocated as follows to operating items:

CoSt OF SEIVICES SOIA ..o.eiiiiiii e s 51 70
OPETating EXPENSES .o.veeviiriiiiiiiiiiiaiiire vttt e e et ese s sttt e et e e reme e e 69 35
Stated in the income statement as depreciation .......c...oovveeovvineiicsc s 120 105

12. Inventories

Inventories are specified as follows: 31.3.2008 31.12.2007

GOOAS TOI TESALE 1ivviiiiiiiiieit e e e e bbb et seaene e b sbe s nnes 230 214

SUPPHIES ..o et e e 43 43
273 257

13. Trade and other receivables

Trade and other receivables are specified as follows:

Trade 1eCEIVADIES .......ociiiieer et e et 1.792 2.185
Other reCEIVADIES ... ...ooeiiiii ettt ettt eeae b et 301 312
Allowance for bad debt ........cocooveveiiioiic e ( 111) | 105)
Prepaid EXPENSE ... 339 411
DIEIIVALIVES .o et a b e nre s 29 0
Total trade and other receivables ..o 7 2.350 ~ 2.803

14. Cash and cash equivalents

BanK DAIANCES ...ooviiieeiiieeii et et 243 190
MATKEE SECUTTILIES 1..vveuviiiiieieenieeriiesteereeiee ettt e e e e sace s sbe s bbb ene s 125 0
Cash and cash equivalents in the statement of cash flows ..o B 368 190

Condensed Consolidated Interim Financial Statements
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Notes, continued:

15.

Equity

Issued capital

The Company holds own shares amounting to a nominal amount of ISK 76 million, own shares are deducted
from equity. Issued capital at March-end amounted to ISK 3,430 and is all paid for.

Earnings per share

Basic earnings per share 2008 2007
[.1.-31.3. 1.1.-31.3.

Loss for the year attributable to equity holders of the parent .................ccoovoiivirevreen, ( 954 ( 37)
Share capital at the beginning of the period ........ccocooiiiieii e 3.354 3.188
Effect of bought and sold own Shares .........c....ccconiiiincin e 0 ( 11)
Effect of the increase of share capital during the period ..o 0 72
Calculated average share capital ... e 3.354 3.249
Basic eamnings per share (ISK) ... ( 0,284) ( 0,011

Diluted earnings per share

Loss for the period attributable to equity holders of the parent ...........cocooerneiincinnn, ( 954) ( 37)
Share capital at the beginning of the period ..........ccccoveiiiiiiii e, 3.354 3.188
Effect of bought and sold 0wn Shares ...........cccc.vivcnnniiiiccce 0 1)
Effect of the increase of share capital during the period ... 0 72
Effect 0f Share OPHION ccc.oi e et 0 18
Calculated average share capital ... 3.354 3267
Diluted eamnings per share (ISK) ... ( 0,284) ( 0,011)

Trade and other payables

Trade and other payables are specified as follows:
31.3.2008 31.12.2007

Trade PAayables .....ocoo oo e e 1.517 1.547
Other PAYADIES ..ueeviii e e e 1.019 1.009
Derivatives used for RedZiNg ....ccoiviviiiiiiiii e B 0 2
Total trade and other payables ... ) 2.536 2.558

Condensed Consolidated Interim Financial Statements

of 365 hf. 31 March 2008 15 Amounts are in ISK million




_Note§3 c_ontinued:

18. Loans and borrowings

Terms and conditions of outstanding loans were as follows:

Weighted 31.3.2008 31.12.2007
average Carrying Carrying

interest rate amount amount
Debt in ISK, IndeXxed ......coovveceoiiiiiiiecccre s 6,07% 3.783 3.669
Debt in ISK ..o 16,42% 667 1.082
Debt in EUR Lo 6,63% 829 481
Debtin USD oottt e 5,26% 212 155
Debt in GBP oo 8,01% 954 778
Debt N JPY oot 3.22% 225 136
Debt in CHF Looiii et 5,06% 871 550
Debt 1N CAD Lo 6,05% 253 168
Debt In SEK ..o 7,05% 396 250
Non-current loans and borrowing, including current portion ................. 8.190 7.269
Current portion of non-current loans and borrowings .........cccccoevevvevae. ( 1.479) ( 1.489)
Total loans and BOTOWINES .......vcvioieiiicci e 6.711 5.780

19. Statement of cash flows

Loss for the period, in the statement of cash flows is adjusted for items specified here below in the statement of
cash flows:

2008 2007

1.1.-31.3 1.1.-31.3

Depreciation 0f Operating @ssets ...........cviciioirieenniinicire et s 120 105
NEE TINANCE COST 1.oiiiiitiiiie ettt et ee et eae ettt e et e vt easeentestaeanesatsebeenee 1.180 7
Share 0f 10SS 0f ASSOCIALES ....iivvivvreiciece ettt 55 57
TIMCOTIIE FAX 11eieeiieie ettt sttt e e e e eaee bbb eas et e et e eassteaabeeemeesbeenteaanaeessesneenneas ( 198) 5
Inventories and programme rights, INCTEASE ..........ccoirreiaiireriaaneee e ecsree e ( 69) ( 124)
Trade and other receivables, ECTEASE .......ocovviiivr i 453 295
Trade and other payables, ECTEASE ........cccovvviiiieicee e ( 22) | 541)
1519 ( 196 )

Investing and financing activities not affecting cash flows are specified as follows:

Investment in Other COMPANIES ......ooiviiieeiiiiieii et 0 ( 255)
Issue of share capital and sale of own Shares ...........cocccccermiiiiiiiin e 0 508
Sale of share in associated COMPANY ......ociivveveicriiie e 0 1.170
Sale of share in Other COMPANY ...cvoveiveiiiriei e e 0 110
Long-term receivables ... 0 ¢ 926)
CUITENt TECEIVADIES ....oeieii ittt e 0 ( 244)
LAADIIIEIES woveieieiiieiii ettt ettt ettt s ettt ettt eb e e 0 ( 363)
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Notes, continued:

20. Related parties

Identity of related parties

The Group has a related party relationship with its subsidiarnies, associates, and with its directors and executive
officers.

Transactions with associates
The Group purchased services from associates in the amount of ISK 417 million (2007: ISK 396 million).
Transactions with assoctates are priced on an amm's length basis.
21. Ratios
The Group's primary ratios are specified as follows:

Income statement

EBITIDA oottt ettt ettt et 187 139
EBIT e et 67 34
Balance sheet 31.3.2008 31.12.2007
Current ratio - current assets / current JiabilitIeS .........cccovvivriieeiiiiieee e e 0,83 0,87
Equity ratio - equity / capital employed ..........cooovmiiiiiiei e 25,1% 31,0%
RELUTT ON @QUILY 11vviieeiiiiieic ittt et se ettt e bese e sb et bbb e se e e nse eeeaearees ( 21,3%) ( 372%)
Market value of outstanding shares ...............ccoeiriiniiin e 4.394 7.077
Change in price per share from the beginning of the year .......c.ccccovvvcericiiinnnrecene ( 379%) ( 559%)
Price Per ShATe ..o e e b 1,31 2,11
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