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Ansvar for prospektet 
sá=Éêâä‹êÉê=ÜÉêîÉÇI=~í=çéäóëåáåÖÉêåÉ=á=éêçëéÉâíÉí=çë=ÄÉâÉåÇí=Éê=êáÖíáÖÉI=~í=éêçëéÉâíÉí=

çë=ÄÉâÉåÇí=áââÉ=Éê=ÄÉÜ‹ÑíÉí=ãÉÇ=ìåÇä~ÇÉäëÉêI=ÇÉê=îáä=âìååÉ=Ñçêî~åëâÉ=ÇÉí=ÄáääÉÇÉI=ëçã=
éêçëéÉâíÉí=ëâ~ä=ÖáîÉI=ÜÉêìåÇÉê=~í=~ääÉ=êÉäÉî~åíÉ=çéäóëåáåÖÉê=á=ÄÉëíóêÉäëÉëéêçíçâçääÉêI=
êÉîáëáçåëéêçíçâçääÉê=çÖ=~åÇêÉ=áåíÉêåÉ=ÇçâìãÉåíÉê=Éê=ãÉÇí~ÖÉí=á=éêçëéÉâíÉíI=çÖ=~í=éêçJ
ëéÉâíÉí=áåÇÉÜçäÇÉê=~ääÉ=î‹ëÉåíäáÖÉ=çéäóëåáåÖÉêI=ëçã=â~å=Ü~îÉ=ÄÉíóÇåáåÖ=Ñçê=éçíÉåíáÉäJ
äÉ=ãÉÇäÉããÉêK=
=
h›ÄÉåÜ~îåI=ÇÉå=OK=~éêáä=OMMU=
=
_ÉëíóêÉäëÉå=Ñçê=fåîÉëíÉêáåÖëÑçêÉåáåÖÉå=pb_áåîÉëí=
=
=
=
= = = = = = = = = = = = =
eÉåêáâ=tÉëíÉêÖ~~êÇ= = = = gÉåë=cêÉÇÉêáâ=gÉåëÉå=
E_ÉëíóêÉäëÉëÑçêã~åÇF= = = = = Ek‹ëíÑçêã~åÇF=

=

=
= = = = = = = = = = = = =
cê~åâ=rÜêÉåÜçäí= = = = = oçäÑ=kçêëíê~åÇ=
=
=
= = = = = =
mêÉÄÉå=hÉáä=
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Navn og adresse 
fåîÉëíÉêáåÖëÑçêÉåáåÖÉå=pb_áåîÉëí=
=EÜÉêÉÑíÉê=â~äÇÉí=ÛcçêÉåáåÖÉåÛF=
i~åÇÉã‹êâÉí=NM=
NNNV=h›ÄÉåÜ~îå=h=
qÉäÉÑçåW=TM=NP=NP=OS=
bJã~áäW=áåÑç]ëÉÄáåîÉëíKÇâ=
=

Registreringsnumre 
f=cáå~åëíáäëóåÉíW=cq=NNKNMT=
f=bêÜîÉêîëJ=C=pÉäëâ~ÄëëíóêÉäëÉåW=
`so=åêK=ON=MM=QV=TV=
=

Stiftelse 
cçêÉåáåÖÉå=Éê=ëíáÑíÉí=ÇÉå=NK=àìäá=NVVU=é™=áåáíá~íáî=~Ñ=pâ~åÇáå~îáëâ~=båëâáäÇ~=_~åâÉå=
EíáÇäK=`çÇ~å=_~åâF=çÖ=Ü~ê=Ñçê=íáÇÉå=NP=~ÑÇÉäáåÖÉêW=
=

Afdelingsnavn: SE nr.: Stiftelsesdato: 

Afdeling 1 – Europa Højt Udbytte 21 31 70 04 1. juli 1998 
Afdeling 2 – Mellemlange Obligationer 21 31 68 49 9. november 1998 
Afdeling 3 – Europa Stockpicking 11 80 76 15 8. oktober 1999 
Afdeling 7 – Danske Aktier 11 80 77 12 8. oktober 1999 
Afdeling 8 – Korte Obligationer 11 80 77 20 8. oktober 1999 
Afdeling 10 – Vækst Temaer 11 80 75 69 8. oktober 1999 
Afdeling 11 – Investeringspleje Kort 11 88 34 19 1. november 2000 
Afdeling 12 – Investeringspleje Mellemlang 11 88 33 62 1. november 2000 
Afdeling 13 – Investeringspleje Lang 11 88 34 27 1. november 2000 
Afdeling 14 – Lange Obligationer 29 38 29 48 3. juli 2006 
Afdeling 15 – Danske Aktier Akkumulerende 29 76 33 72 18. oktober 2006 
Afdeling 16 – Pengemarked 30 11 15 08 8. oktober 2007 
Afdeling 17 – Nordiske Aktier 31 01 95 91 1. februar 2008 
=
^ÑÇÉäáåÖÉêåÉ=ÜÉåîÉåÇÉê=ëáÖ=íáä=çÑÑÉåíäáÖÜÉÇÉåK=
=

Prospektets offentliggørelse 
k‹êî‹êÉåÇÉ=éêçëéÉâí=Éê=çÑÑÉåíäáÖÖàçêí=ÇÉå=PK=~éêáä=OMMUK=
=

Basisoplysninger 



=
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Formål 
cçêÉåáåÖÉåë=Ñçêã™ä=Éê=Ñê~=Éå=îáÇÉêÉ=
âêÉÇë=ÉääÉê=çÑÑÉåíäáÖÜÉÇÉå=~í=ãçÇí~ÖÉ=
ãáÇäÉêI=ëçã=ìåÇÉê=á~Öíí~ÖÉäëÉ=~Ñ=Éí=éêáåJ
Åáé=çã=êáëáâçëéêÉÇåáåÖ=~åÄêáåÖÉë=á=î‹êJ
Çáé~éáêÉê=á=çîÉêÉåëëíÉããÉäëÉ=ãÉÇ=êÉÖJ
äÉêåÉ=á=â~éáíÉä=NP=çÖ=NQ=á=äçî=çã=áåîÉëíÉJ
êáåÖëÑçêÉåáåÖÉê=çÖ=ëéÉÅá~äÑçêÉåáåÖÉê=
ë~ãí=~åÇêÉ=âçääÉâíáîÉ=áåîÉëíÉêáåÖëçêÇJ

åáåÖÉê=ãKîKI=çÖ=é™=Ñçêä~åÖÉåÇÉ=~Ñ=Éå=ÇÉäJ

í~ÖÉê=~í=áåÇä›ëÉ=ÇÉäí~ÖÉêÉåë=~åÇÉä=~Ñ=
ÑçêãìÉå=ãÉÇ=ãáÇäÉêI=ÇÉê=ÜáÇê›êÉê=Ñê~=
ÇÉååÉK=
=
cçêÉåáåÖÉå=çãÑ~ííÉê=ìÇÄóííÉÄÉí~äÉåÇÉ=

ë™îÉä=ëçã=~ââìãìäÉêÉåÇÉ=~ÑÇÉäáåÖÉêK=
cçê=ìÇäçÇÇÉåÇÉ=~ÑÇÉäáåÖÉê=ÑçêÉí~ÖÉë=Éå=
ìÇäçÇåáåÖI=ÇÉê=çéÑóäÇÉê=ÇÉ=á=äáÖåáåÖëäçJ
îÉåë=¬=NS=`=~åÑ›êíÉ=âê~î=íáä=ãáåáãìãëJ
ìÇäçÇåáåÖÉåK=

=

Bestyrelse 

Henrik Westergaard, formand 
Adm. direktør for Sparekassen Østjylland 

c/o Sparekassen Østjylland 
Frankrigsvej 11 
8450 Hammel 

Jens Frederik Jensen, næstformand 
Statsautoriseret revisor 

Jerichausvej 9 
3630 Jægerspris 

Frank Uhrenholt 
Adm. direktør for Faurskov Gods A/S 

Teglgårdsparken 106 
5500 Middelfart 

Rolf Norstrand 
Direktør i Ejendomsforeningen Danmark 

Nørre Voldgade 2 
1358 København K 

Preben Keil 
Direktør i Maestro of Information Technologies 

Bukkeballevej 32 
2960 Rungsted Kyst 

=

Administrationsselskab 
fåîÉëíÉêáåÖëÑçêî~äíåáåÖëëÉäëâ~ÄÉí=
pb_áåîÉëí=^Lp=
EÜÉêÉÑíÉê=â~äÇÉí=Û^Çãáåáëíê~íçêÛF=
i~åÇÉã‹êâÉí=NM=
NNNV=h›ÄÉåÜ~îå=h=
qÉäÉÑçå=PP=TS=NQ=NU=
`so=åêK=OM=US=OO=PU=
aáêÉâíáçåW=káÉäë=g›êÖÉå=i~êëÉå=
=

Revision 
pí~íë~ìíçêáëÉêÉí=êÉîáëçê=
gçÜå=i~ÇÉâ~êä=
aÉäçáííÉ=
pí~íë~ìíçêáëÉêÉí=oÉîáëáçåë~âíáÉëÉäëâ~Ä=
tÉáÇÉâ~ãéëÖ~ÇÉ=S=

OPMM=h›ÄÉåÜ~îå=p=
=

Depotselskab 
pâ~åÇáå~îáëâ~=båëâáäÇ~=_~åâÉå=^Lp=
EÜÉêÉÑíÉê=â~äÇÉí=ÛaÉéçíÄ~åâÉåÛF=
i~åÇÉã‹êâÉí=NM=
NNNV=h›ÄÉåÜ~îå=h=
`so=åêK=SR=OR=VN=NT=
=
=
=
=
=
=

=
=
=
=
=

=
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^ÑÇÉäáåÖÉå=êÉííÉê=ÜÉåîÉåÇÉäëÉ=íáä=çÑÑÉåíJ
äáÖÜÉÇÉåK=

=
^ÑÇÉäáåÖÉå=Éê=ìÇäçÇÇÉåÇÉ=çÖ=ÄÉîáëJ
ìÇëíÉÇÉåÇÉK=_ÉîáëÉêåÉ=ìÇëíÉÇÉë=ÖÉååÉã=
çÖ=êÉÖáëíêÉêÉë=á=Éå=î‹êÇáé~éáêÅÉåíê~äK=
=

Investeringsprofil 
^ÑÇÉäáåÖÉåë=ãáÇäÉê=áåîÉëíÉêÉë=á=çîÉêÉåëJ
ëíÉããÉäëÉ=ãÉÇ=êÉÖäÉêåÉ=á=â~éáíäÉêåÉ=NP=
çÖ=NQ=á=äçî=çã=áåîÉëíÉêáåÖëÑçêÉåáåÖÉê=çÖ=
ëéÉÅá~äÑçêÉåáåÖÉê=ë~ãí=~åÇêÉ=âçääÉâíáîÉ=
áåîÉëíÉêáåÖëçêÇåáåÖÉê=ãKîK=
=
båÜîÉê=çéäóëåáåÖ=á=å‹êî‹êÉåÇÉ=éêçJ
ëéÉâíI=ÜÉêìåÇÉê=çã=áåîÉëíÉêáåÖëëíê~íÉÖá=
çÖ=êáëáâçéêçÑáäI=â~å=áåÇÉå=Ñçê=äçîÖáîåáåJ
ÖÉåë=çÖ=îÉÇí‹ÖíÉêåÉë=ê~ããÉê=‹åÇêÉë=
ÉÑíÉê=ÄÉëíóêÉäëÉåë=ÄÉëäìíåáåÖK=
=

^ÑÇÉäáåÖÉå=áåîÉëíÉêÉê=Ñçêíêáåëîáë=á=
åçêÇáëâÉ=~âíáÉê=á=ëÉäëâ~ÄÉêI=ÇÉê=Éê=
ÜàÉããÉÜ›êÉåÇÉ=á=kçêÇÉåI=Ü~ê=ÜçîÉÇJ
~âíáîáíÉíÉå=á=kçêÇÉå=ÉääÉê=Ü~åÇäÉë=é™=Éå=
åçêÇáëâ=Ä›êëK=sÉÇ=åçêÇÉå=Ñçêëí™ë=
a~åã~êâI=pîÉêáÖÉI=kçêÖÉI=cáåä~åÇ=çÖ=
fëä~åÇK=
=
^ÑÇÉäáåÖÉå=â~å=Ñçê=çé=íáä=NM=éÅíK=~Ñ=
ÑçêãìÉå=áåîÉëíÉêÉ=á=~åÇêÉ=~Ñ=cçêÉåáåJ
ÖÉåë=~âíáÉ~ÑÇÉäáåÖÉê=ÉääÉê=á=~åÇêÉ=
~âíáÉÄ~ëÉêÉÇÉ=ÑçêÉåáåÖÉêI=~ÑÇÉäáåÖÉê=
ÉääÉê=áåîÉëíÉêáåÖëáåëíáíìííÉê=àÑK=¬=VM=á=äçî=

çã=áåîÉëíÉêáåÖëÑçêÉåáåÖÉê=çÖ=ëéÉÅá~äJ
ÑçêÉåáåÖÉê=ë~ãí=~åÇêÉ=âçääÉâíáîÉ=
áåîÉëíÉêáåÖëçêÇåáåÖÉê=ãKîK=
=
^ÑÇÉäáåÖÉå=áåîÉëíÉêÉê=á=î‹êÇáé~éáêÉê=çÖ=
éÉåÖÉã~êâÉÇëáåëíêìãÉåíÉêI=ëçã=Éê=
çéí~ÖÉí=íáä=åçíÉêáåÖ=ÉääÉê=Ü~åÇäÉë=é™=
ã~êâÉÇÉêI=ëçã=Éê=áF=ãÉÇäÉããÉê=~Ñ=
tçêäÇ=cÉÇÉê~íáçå=çÑ=bñÅÜ~åÖÉë=ÉääÉê=
cÉÇÉê~íáçå=çÑ=bìêçéÉ~å=pÉÅìêáíáÉëI=ááF=

ÄÉäáÖÖÉåÇÉ=á=aÉå=bìêçé‹áëâÉ=råáçåI=áááF=
ÖçÇâÉåÇí=~Ñ=cáå~åëíáäëóåÉíI=ÉääÉê=áîF=ëçã=

ÉÑíÉê=ÑçêìÇÖ™ÉåÇÉ=îìêÇÉêáåÖ=Éê=Ñ~ëíë~í=á=
îÉÇí‹ÖíÉêåÉK=
==
^ÑÇÉäáåÖÉå=â~å=Ñçê=çé=íáä=NM=éÅíK=~Ñ=
ÑçêãìÉå=áåîÉëíÉêÉ=á=~åÇêÉ=î‹êÇáé~éáêÉê=
çÖ=éÉåÖÉã~êâÉÇëáåëíêìãÉåíÉêK=
=
^ÑÇÉäáåÖÉå=Ü~ê=áåÇÖ™Éí=Éå=áåîÉëíÉêáåÖëJ
ê™ÇÖáîåáåÖë~Ñí~äÉ=ãÉÇ=pb_=^Lp=îÉÇê›J
êÉåÇÉ=^ÑÇÉäáåÖÉåë=áåîÉëíÉêáåÖÉêI=àÑK=~ÑJ
ëåáííÉí=ÒlãâçëíåáåÖÉê=çÖ=ë~ã~êÄÉàÇë~ÑJ
í~äÉêÒK=
=

pb_=^Lp=ÄÉåóííÉê=áåîÉëíÉêáåÖëê™ÇÖáîJ
åáåÖ=Ñê~=Ñçêî~äíåáåÖëíÉ~ãë=á=a~åã~êâI=
pîÉêáÖÉI=kçêÖÉ=çÖ=cáåä~åÇ=ãÉÇ=ÉâëéÉêíáJ
ëÉ=é™=ÜîÉêí=ÇÉêÉë=äçâ~äÉI=ÖÉçÖê~ÑáëâÉ=
çãê™ÇÉK=aÉê=Éê=¨í=íÉ~ã=á=ÜîÉêí=ÖÉçÖê~J
Ñáëâ=çãê™ÇÉI=ÇçÖ=íç=íÉ~ãë=á=pîÉêáÖÉK=
=
píê~íÉÖáÉå=í~ÖÉê=ìÇÖ~åÖëéìåâí=áI=~í=ÜîÉê=
~Ñ=ÇÉ=ÑÉã=íÉ~ãë=ì~ÑÜ‹åÖáÖí=~Ñ=Üáå~åÇÉå=
ÑçêÉëä™ê=ÑÉã=~âíáÉêI=ëçã=ÜîÉêí=íÉ~ã=~åJ
ëÉê=Ñçê=ÑçêÇÉä~ÖíáÖÉK=bÑíÉêëçã=ÇÉ=ÑÉã=
íÉ~ãë=~å~äóëÉêÉê=çÖ=îìêÇÉêÉê=ã~êâÉJ
ÇÉêåÉ=ì~ÑÜ‹åÖáÖí=~Ñ=Üáå~åÇÉåI=â~å=ÇÉê=
î‹êÉ=ë~ããÉåÑ~äÇ=á=ÇÉ=ëÉäëâ~ÄÉêI=ëçã=ÇÉ=

ÑÉã=íÉ~ãë=~åÄÉÑ~äÉêK=^ÑÇÉäáåÖÉå=îáä=ëçã=
ìÇÖ~åÖëéìåâí=áåîÉëíÉêÉ=PJR=éÅíK=~Ñ=ÑçêJ
ãìÉå=á=ÜîÉê=~Ñ=ÇÉ=á=~äí=çé=íáä=OR=~âíáÉêI=
ëçã=ê™ÇÖáîÉêåÉ=ÑçêÉëä™êK=aÉå=›îêÉ=éä~J
ÅÉêáåÖëÖê‹åëÉ=Ñçê=Éå=ÉåâÉäí=~âíáÉ=Éê=NM=
éÅíK=~Ñ=^ÑÇÉäáåÖÉåë=ÑçêãìÉK=
=
aÉ=ÑÉã=íÉ~ãë=â~å=~êÄÉàÇÉ=ãÉÇ=ÑçêëâÉäJ
äáÖÉ=áåÇÖ~åÖëîáåâäÉê=é™=ëÉäëâ~Äë~å~äóJ
ëÉå=çÖ=~âíáÉìÇî‹äÖÉäëÉåK=
=

Afdelingens benchmark 
pçã=^ÑÇÉäáåÖÉåë=ÄÉåÅÜã~êâ=ÄÉåóííÉë=
sfku=qçé=NMMK=

Investeringsstrategi og -rammer



=

Investeringsforeningen SEBinvest - Nordiske Aktier 6 

Afledte finansielle instrumenter 
^ÑÇÉäáåÖÉå=ã™=é™=Ç‹ââÉí=Ä~ëáë=~åîÉåÇÉ=
~ÑäÉÇíÉ=Ñáå~åëáÉääÉ=áåëíêìãÉåíÉê=áåÇÉå=
Ñçê=ÇÉ=ã~êâÉÇÉê=çÖ=î‹êÇáé~éáêÉêI=ëçã=
^ÑÇÉäáåÖÉå=Éê=ÖçÇâÉåÇí=íáä=~í=áåîÉëíÉêÉ=áI=
àÑK=ëéÉÅáÑáâ~íáçåÉêåÉ=åÉÇÉå=ÑçêK=f=ÑçêÄáåJ
ÇÉäëÉ=ãÉÇ=ÄêìÖ=~Ñ=~ÑäÉÇíÉ=Ñáå~åëáÉääÉ=
áåëíêìãÉåíÉê=ã™=ÇÉê=áââÉ=çéëí™=åçÖÉå=
Ñçêã=Ñçê=ÖÉ~êáåÖ=~Ñ=ÑçêãìÉåK=^ÑÇÉäáåÖÉå=

ã™=ÇÉêÑçê=~äÇêáÖ=í~ÖÉ=Éå=åÉííçéçëáíáçå=á=
Éí=~ÑäÉÇí=Ñáå~åëáÉäí=áåëíêìãÉåí=ìÇÉå=
Ç‹âåáåÖ=îÉÇ=Éå=íáäëî~êÉåÇÉ=äáâîáÇáíÉíëJ
ÄÉÜçäÇåáåÖK=
=

Aktiebaserede afledte 
finansielle instrumenter 
^ÑÇÉäáåÖÉå=â~å=á=ÄÉÖê‹åëÉí=çãÑ~åÖ=
~åîÉåÇÉ=~âíáÉÄ~ëÉêÉÇÉ=~ÑäÉÇíÉ=Ñáå~åJ

ëáÉääÉ=áåëíêìãÉåíÉê=ëçã=ÑìíìêÉë=çÖ=
çéíáçåÉê=é™=~âíáÉê=ÉääÉê=~âíáÉáåÇÉâëI=ëçã=
Ü~åÇäÉë=é™=Éìêçé‹áëâÉ=Ä›êëÉêI=çÖ=ëçã=
Éê=çãÑ~ííÉí=~Ñ=^ÑÇÉäáåÖÉåë=áåîÉëíÉêáåÖëJ
éêçÑáäK=fåëíêìãÉåíÉêåÉ=~åîÉåÇÉë=ÇçÖ=
áââÉ=Ñçê=›àÉÄäáââÉí=á=^ÑÇÉäáåÖÉåK=
=

Valutabaserede afledte 
finansielle instrumenter 
^ÑÇÉäáåÖÉå=â~å=~åîÉåÇÉ=~ÑäÉÇíÉ=Ñáå~åJ
ëáÉääÉ=áåëíêìãÉåíÉê=Ä~ëÉêÉí=é™=î~äìí~I=
ë™ÑêÉãí=^ÑÇÉäáåÖÉåë=åÉííçéçëáíáçå=á=ÜîÉê=
ÑêÉããÉÇî~äìí~=áââÉ=~ÇëâáääÉê=ëáÖ=Ñê~I=
Üî~Ç=^ÑÇÉäáåÖÉå=~äíÉêå~íáîí=âìååÉ=çéå™=
îÉÇ=ÇáêÉâíÉ=áåîÉëíÉêáåÖÉêK=
=

Kontanter 
hçåí~åíÉê=ã™=âìå=ÑçêÉÑáåÇÉë=á=~ÅÅÉëJ
ëçêáëâ=çãÑ~åÖK=^ÑÇÉäáåÖÉåë=âçåí~åíJ
ÄÉÜçäÇåáåÖ=ã™=ë™äÉÇÉë=áââÉ=çîÉêëíáÖÉI=
Üî~Ç=ÇÉê=ëâ›ååÉë=~í=î‹êÉ=å›ÇîÉåÇáÖí=á=
ÑçêÜçäÇ=íáä=ÇÉ=Ç~ÖäáÖÉ=ÑçêêÉíåáåÖÉêK=bå=
âçåí~åí~åÇÉä=é™=çîÉê=NMB=á=ãÉêÉ=ÉåÇ=R=
Ç~ÖÉ=âê‹îÉê=ÇáêÉâíáçåÉåë=ÖçÇâÉåÇÉäëÉK=
hçåí~åíâçåíáI=áåâäìëáîÉ=ã~êÖáåáåÇëâìÇI=

ã™=ã~âëáã~äí=ìÇÖ›êÉ=OMB=~Ñ=^ÑÇÉäáåJ
ÖÉåë=ë~ãäÉÇÉ=ÑçêãìÉK=
=
=
=
=
=
=
=
=
=
=
=
=

=
=
=
=
=
=
=
=
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cçêÉåáåÖÉå=Ü~ê=áåÇÖ™Éí=Éå=ÇÉéçí~Ñí~äÉ=
ãÉÇ=aÉéçíÄ~åâÉåI=Éí=Ç~ííÉêëÉäëâ~Ä=~Ñ=

pâ~åÇáå~îáëâ~=båëâáäÇ~=_~åâÉå=^_=
EéìÄäKFI=çã=Ñçêî~äíåáåÖ=çÖ=çéÄÉî~êáåÖ=~Ñ=
cçêÉåáåÖÉåë=î‹êÇáé~éáêÉê=çÖ=äáâîáÇÉ=
ãáÇäÉêK=aÉéçí~Ñí~äÉå=â~å=çéëáÖÉë=ãÉÇ=S=
ã™åÉÇÉêë=î~êëÉä=íáä=ìÇÖ~åÖÉå=~Ñ=Éå=â~J
äÉåÇÉêã™åÉÇK=
=

Depotbankens forpligtelser 
aÉéçíÄ~åâÉå=é™í~ÖÉê=ëáÖ=á=ÜÉåÜçäÇ=íáä=
ÇÉå=áåÇÖ™ÉÇÉ=~Ñí~äÉ=~í=ãçÇí~ÖÉ=cçêJ
ÉåáåÖÉåë=î‹êÇáé~éáêÉê=á=ÇÉéçí=á=aÉéçíJ
Ä~åâÉåK=aÉéçíÄ~åâÉå=â~å=ÇçÖ=ä~ÇÉ=
ìÇÉåä~åÇëâÉ=î‹êÇáé~éáêÉê=ÄÉêç=á=ÇÉéçí=á=
Éå=ìÇÉåä~åÇëâ=Ä~åâ=ÉääÉê=Ñçêî~äíåáåÖëJ
ëÉäëâ~ÄK=
=
pçã=Éí=äÉÇ=á=ÇÉéçíÑìåâíáçåÉå=ëâ~ä=aÉJ
éçíÄ~åâÉå=Ñ›êÉ=âçåíá=Ñçê=cçêÉåáåÖÉåI=

ÜÉêìåÇÉê=íáääáÖÉ=âçåíá=á=ìÇÉåä~åÇëâ=î~äìJ
í~=á=ÑçêÄáåÇÉäëÉ=ãÉÇ=â›Ä=çÖ=ë~äÖ=~Ñ=~âíáJ
îÉê=á=ÑêÉããÉÇ=ã›åí=çÖ=ÇÉêíáä=âåóííÉÇÉ=
éçëíÉêáåÖÉê=~Ñ=êÉåíÉêI=ìÇÄóííÉê=çÖ=~Ñí~äÉJ
çãâçëíåáåÖÉêK=
=
aÉéçíÄ~åâÉå=ëâ~ä=á=ÑçêÄáåÇÉäëÉ=ãÉÇ=~ÑJ
ëí™ÉäëÉ=~Ñ=cçêÉåáåÖÉåë=î‹êÇáé~éáêÉê=çÖ=
›îêáÖÉ=~âíáîÉê=é™ëÉI=~í=ë~äÖëëìããÉå=
áåÇÄÉí~äÉë=íáä=aÉéçíÄ~åâÉåI=çÖ=~í=ÄÉí~J
äáåÖ=~Ñ=î‹êÇáé~éáêÉê=çÖ=›îêáÖÉ=~âíáîÉêI=
ÇÉê=ÉêÜîÉêîÉë=Ñçê=cçêÉåáåÖÉå=ãáÇäÉêI=
âìå=ÑáåÇÉê=ëíÉÇ=ãçÇ=äÉîÉêáåÖ=~Ñ=ÇáëëÉ=íáä=

aÉéçíÄ~åâÉåK=
=
aÉéçíÄ~åâÉå=ëâ~ä=ÉåÇîáÇÉêÉ=é™ëÉI=~í=
î‹êÇáé~éáêÉêI=ÇÉê=Ü~åÇäÉë=é™=Éå=ÑçåÇëJ
Ä›êë=ÉääÉê=Ü~åÇäÉë=é™=Éí=~åÇÉí=êÉÖìäÉêÉí=
ã~êâÉÇI=ë™ÑêÉãí=ÇÉ=Ü~åÇäÉë=ìÇÉå=Ñçê=
ÑçåÇëÄ›êëÉå=ÉääÉê=ã~êâÉÇÉíI=Ü~åÇäÉë=íáä=

ë~ããÉ=ÉääÉê=Éå=ãÉêÉ=ÑçêÇÉä~ÖíáÖ=éêáë=
ÉåÇ=ÇÉåI=ÇÉê=çãë‹íåáåÖÉåë=ëí›êêÉäëÉ=

í~ÖÉí=á=ÄÉíê~ÖíåáåÖI=âìååÉ=çéå™ë=é™=
ÑçåÇëÄ›êëÉå=ÉääÉê=ÇÉí=êÉÖìäÉêÉÇÉ=ã~êJ
âÉÇK=aÉéçíÄ~åâÉå=ëâ~ä=íáääáÖÉ=ëáâêÉ=ëáÖI=
~í=â›Ä=çÖ=ë~äÖ=~Ñ=~åÇêÉ=î‹êÇáé~éáêÉê=
ëâÉê=íáä=éêáëÉêI=ÇÉê=áââÉ=Éê=ãáåÇêÉ=ÑçêÇÉäJ
~ÖíáÖÉ=ÉåÇ=éêáëÉêåÉ=á=Ü~åÇÉä=çÖ=î~åÇÉäK=
=
^âíáÉìÇÄóííÉêI=êÉåíÉê=~Ñ=çÄäáÖ~íáçåÉê=çÖ=
áåÇä›ëåáåÖ=~Ñ=ìÇíêìâåÉ=çÄäáÖ~íáçåÉê=
áåÇâê‹îÉë=~Ñ=aÉéçíÄ~åâÉåI=äáÖÉëçã=aÉJ
éçíÄ~åâÉå=çÖë™=áåÇâê‹îÉê=íáäÄ~ÖÉÜçäÇí=
ìÇÄóííÉJ=çÖ=êÉåíÉëâ~í=çÖ=ÑçêÉëí™ê=ìÇÄÉJ
í~äáåÖÉå=~Ñ=ìÇÄóííÉ=ãKîK=

=
f=›îêáÖí=ÜÉåîáëÉë=íáä=aÉéçíÄ~åâÉåë=ÑçêJ
éäáÖíÉäëÉê=á=ÜÉåÜçäÇ=íáä=¬=NMS=á=äçî=çã=
Ñáå~åëáÉä=îáêâëçãÜÉÇK=
=

Vederlag 
cçê=^ÑÇÉäáåÖÉå=Éê=ÇÉê=~Ñí~äí=Éí=ÖÉÄóê=Ñçê=
áåÇÉî‹êÉåÇÉ=™ê=é™=MIMRB=Ñçê=ëÉêîáÅÉJ
óÇÉäëÉê=á=ÑçêÄáåÇÉäëÉ=ãÉÇ=ÇÉéçíçéJ
ÄÉî~êáåÖK=dÉÄóêÉí=ÖÉåÑçêÜ~åÇäÉë=™êäáÖí=á=
ÇÉÅÉãÄÉê=çÖ=ÄÉêÉÖåÉë=éêáãç=ã™åÉÇÉå=
~Ñ=âìêëî‹êÇáÉå=çÖ=çéâê‹îÉë=Ü~äî™êäáÖíK=
=
eÉêìÇçîÉê=ÄÉí~äÉë=ÖÉÄóê=íáä=Ç‹âåáåÖ=~Ñ=
ìÇÉåä~åÇëâÉ=Ü~åÇÉäëJ=çÖ=íê~åë~âíáçåëJ
çãâçëíåáåÖÉê=ãKãK=á=ÜÉåÜçäÇ=íáä=ë‹êëâáäí=
éêáë~Ñí~äÉK=
=

cçê=Ç~åëâÉ=î‹êÇáé~éáêÉê=êÉÖáëíêÉêÉí=á=
s‹êÇáé~éáêÅÉåíê~äÉå=ÄäáîÉê=âçåíçJ=çÖ=
ÑçåÇëâçÇÉÖÉÄóê=ë~ãí=ÖÉÄóê=Ñçê=ãÉÇJ
ÇÉäÉäëÉ=çã=ìÇÄóííÉ=çÖ=â~éáí~äìÇîáÇÉäëÉ=
Ñçê=~âíáÉê=çÖ=áåîÉëíÉêáåÖëÑçêÉåáåÖëJ
ÄÉîáëÉê=ÄÉí~äí=~Ñ=~âíáÉëÉäëâ~ÄÉêåÉ=çÖL=
ÉääÉê=áåîÉëíÉêáåÖëÑçêÉåáåÖÉêåÉK

=

Depotselskab



=
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s‹êÇáÉå=~Ñ=^ÑÇÉäáåÖÉåë=ÄÉîáëÉê=Éê=~ÑJ
Ü‹åÖáÖ=~Ñ=âìêëìÇîáâäáåÖÉå=á=ÇÉ=î‹êÇáJ

é~éáêÉêI=ëçã=^ÑÇÉäáåÖÉå=áåîÉëíÉêÉê=áK=a~=
^ÑÇÉäáåÖÉå=ëâ~ä=î‹êÉ=áåîÉëíÉêÉí=á=~âíáÉê=
ÉääÉê=~âíáÉÄ~ëÉêÉÇÉ=áåëíêìãÉåíÉêI=îáä=ÇÉê=
âìååÉ=ÑçêÉâçããÉ=ëíçêÉ=ìÇëîáåÖ=á=
ÄÉîáëÉêåÉë=î‹êÇáK=^ÑÇÉäáåÖÉåë=êáëáâçJ
éêçÑáä=Éê=ë™äÉÇÉë=Ü›àI=çÖ=áåîÉëíçêÉê=Ä›ê=
~åä‹ÖÖÉ=Éå=íáÇëÜçêáëçåí=é™=P=íáä=R=™ê=îÉÇ=
â›Ä=~Ñ=^ÑÇÉäáåÖÉåë=ÄÉîáëÉêK=
=
_Éã‹êâI=~í=ÜáëíçêáëâÉ=~Ñâ~ëí=çÖ=ìÇíêóâíÉ=
ÑçêîÉåíåáåÖÉê=íáä=ã~êâÉÇÉí=áââÉ=Éê=åçÖÉå=
Ö~ê~åíá=Ñçê=ÑêÉãíáÇáÖí=~Ñâ~ëíK=fåîÉëíÉêáåÖ=
á=^ÑÇÉäáåÖÉåë=ÄÉîáëÉê=Éê=áââÉ=çãÑ~ííÉí=~Ñ=

åçÖÉå=Ñçêã=Ñçê=Ö~ê~åíáK=
=
s‹êÇáÉå=~Ñ=^ÑÇÉäáåÖÉåë=ÄÉîáëÉê=é™îáêâÉë=
ÄäK~K=~Ñ=Ñ›äÖÉåÇÉ=Ñ~âíçêÉêW=
=

Udsving på værdipapirmarkedet 
^âíáÉã~êâÉÇÉêåÉ=é™îáêâÉë=~Ñ=Ä™ÇÉ=
ëÉäëâ~ÄëëéÉÅáÑáââÉ=ÑçêÜçäÇ=çÖ=ÇÉ=
ÖÉåÉêÉääÉ=›âçåçãáëâÉ=çÖ=éçäáíáëâÉ=
îáäâ™êK=rÇëîáåÖÉåÉ=á=âìêëÉêåÉ=â~å=íáä=
íáÇÉê=î‹êÉ=îçäÇëçããÉI=ÜîáäâÉí=îáä=~ÑJ
ëéÉàäÉë=á=î‹êÇáÑ~ëíë‹ííÉäëÉå=~Ñ=^ÑÇÉäáåJ
ÖÉåë=ÄÉîáëÉêK=aÉ=ë~ãäÉÇÉ=ìÇëîáåÖ=Éê=
ÑçêãáåÇëâÉí=Éå=ÇÉä=îÉÇ=~í=áåîÉëíÉêáåJ
ÖÉêåÉ=Éê=ëéêÉÇí=é™=ÑäÉêÉ=ã~êâÉÇÉê=çÖ=
ã~åÖÉ=ëÉäëâ~ÄÉêK=
=

Valutarisiko ved investering i udlandet 
eçîÉÇé~êíÉå=~Ñ=ÑçêãìÉå=îáä=î‹êÉ=
áåîÉëíÉêÉí=á=ìÇÉåä~åÇëâÉ=î‹êÇáé~éáêÉêK=
s‹êÇáÉå=á=Ç~åëâÉ=âêçåÉê=Éê=ÇÉêÑçê=
~ÑÜ‹åÖáÖ=~Ñ=ìÇîáâäáåÖÉå=á=î~äìí~J
âìêëÉêåÉ=á=ÑçêÜçäÇ=íáä=Ç~åëâÉ=âêçåÉêK=

hìêëìÇëîáåÖÉåÉ=é™=î~äìí~=â~å=î‹êÉ=
ÄÉíóÇÉäáÖÉ=~ÑÜ‹åÖáÖí=~Ñ=ÇÉ=éçäáíáëâÉ=çÖ=
›âçåçãáëâÉ=êÉä~íáçåÉê=ãÉääÉã=ä~åÇÉåÉ=
çÖ=êÉÖáçåÉêåÉK=aÉå=Ç~åëâÉ=âêçåÉ=Éê=
âåóííÉí=íáä=ÉìêçÉåI=ÜîçêÑçê=ÇÉê=Ñ›êÉë=Éå=
éÉåÖÉéçäáíáâ=çÖ=î~äìí~éçäáíáâI=ëçã=ëâ~ä=
ëáâêÉ=ëí~ÄáäÉ=âìêëÉê=ãÉääÉã=ÇÉ=íç=
î~äìí~ÉêK=f=ÑçêÜçäÇ=íáä=~ääÉ=›îêáÖÉ=î~äìí~Éê=
Éê=ÇÉí=éêáåÅáéáÉäí=ÇÉí=ÑêáÉ=ã~êâÉÇI=ëçã=
ë‹ííÉê=âìêëÑçêÜçäÇÉíI=çÖ=ÇÉí=â~å=ÖáîÉ=
ëíçêÉ=ÑçêëâóÇåáåÖÉê=á=âìêëêÉä~íáçåÉêåÉK=
s~äìí~êáëáâçÉå=Éê=åçêã~äí=ìÇ‹ââÉíK=
=
=

=
=
=
=
=
=
=
=
=

Risikofaktorer
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Investeringsrådgiver 
^Çãáåáëíê~íçê=Ü~ê=ëçã=äÉÇ=á=Ñçêî~äíåáåJ
ÖÉå=~Ñ=^ÑÇÉäáåÖÉå=î~äÖí=~í=áåÇÖ™=Éå=áåJ
îÉëíÉêáåÖëê™ÇÖáîåáåÖë~Ñí~äÉ=ãÉÇW=
=
pâ~åÇáå~îáëâ~=båëâáäÇ~=_~åâÉå=^Lp=

EÜÉêÉÑíÉê=ÑçêâçêíÉí==Ûpb_=^LpÛF=
i~åÇÉã‹êâÉí=NM=
NNNV=h›ÄÉåÜ~îå=h=
`so=åêK=SR=OR=VN=NT=
=
pb_=^LpI=ÇÉê=Éê=Éí=Ç~ííÉêëÉäëâ~Ä=~Ñ=pâ~åJ
Çáå~îáëâ~=båëâáäÇ~=_~åâÉå=^_=EéìÄäKF=
çÖ=âçåÅÉêåÑçêÄìåÇÉí=ãÉÇ=aÉéçíÄ~åâÉåI=
Éê=éêáã‹êí=ÄÉëâ‹ÑíáÖÉí=ãÉÇ=â~éáí~äÑçêJ
î~äíåáåÖ=Ñçê=áåëíáíìíáçåÉääÉ=çÖ=éêáî~íÉ=
áåîÉëíçêÉêK=
=
f=ëáå=ÉÖÉåëâ~Ä=~Ñ=áåîÉëíÉêáåÖëê™ÇÖáîÉê=
ëâ~ä=pb_=^Lp=îÉàäÉÇÉ=çÖ=ê™ÇÖáîÉ=^ÇãáJ

åáëíê~íçê=ãÉÇ=ÜÉåëóå=íáä=éä~ÅÉêáåÖÉå=~Ñ=
^ÑÇÉäáåÖÉåë=ãáÇäÉêK=^Çãáåáëíê~íçê=Ä‹J
êÉê=ÇÉí=ÑìäÇÉ=~åëî~ê=çîÉê=Ñçê=cçêÉåáåÖÉå=
Ñçê=ÉåÜîÉê=ÇáëéçëáíáçåI=^Çãáåáëíê~íçê=
ÑçêÉí~ÖÉê=á=ÜÉåÜçäÇ=íáä=^Çãáåáëíê~íáçåëJ
~Ñí~äÉåI=ÜÉêìåÇÉê=çÖë™=ÑçêI=~í=ÇÉ=é™=îÉÖJ
åÉ=~Ñ=^ÑÇÉäáåÖÉå=áåÇâ›ÄíÉ=î‹êÇáé~éáêÉê=
çéÑóäÇÉê=éä~ÅÉêáåÖëâê~îÉåÉ=çÖ=ÇÉ=~Ñ=ÄÉJ
ëíóêÉäëÉå=Ñ~ëíë~ííÉ=êÉíåáåÖëäáåáÉêI=àÑK=ÄÉJ
ëíÉããÉäëÉêåÉ=á=äçî=çã=áåîÉëíÉêáåÖëÑçêJ
ÉåáåÖÉê=çÖ=ëéÉÅá~äÑçêÉåáåÖÉê=ë~ãí=~åÇêÉ=
âçääÉâíáîÉ=áåîÉëíÉêáåÖëçêÇåáåÖÉê=ãKîK==
=

pb_=^Lp=Ü~ê=~äÉåÉ=Éå=ê™ÇÖáîåáåÖëÑìåâJ
íáçå=çîÉê=Ñçê=^Çãáåáëíê~íçê=çÖ=â~å=ë™äÉJ
ÇÉë=áââÉ=ÇáëéçåÉêÉ=é™=îÉÖåÉ=~Ñ=^ÇãáåáJ
ëíê~íçêI=cçêÉåáåÖÉå=ÉääÉê=cçêÉåáåÖÉåë=
^ÑÇÉäáåÖÉêK=
=
pb_=^Lp=ÑçêéäáÖíÉê=ëáÖ=ëçã=ê™ÇÖáîÉê=íáä=
NF ~í=Ö›êÉ=ëáÖ=ÄÉâÉåÇí=ãÉÇ=ÇÉå=Ñçê=

ê™ÇÖáîåáåÖÉå=êÉäÉî~åíÉ=äçîÖáîåáåÖI=
ÜÉêìåÇÉêI=ãÉå=áââÉ=ÄÉÖê‹åëÉí=íáäI=

äçî=çã=áåîÉëíÉêáåÖëÑçêÉåáåÖÉê=çÖ=
ëéÉÅá~äÑçêÉåáåÖÉê=ë~ãí=~åÇêÉ=âçäJ

äÉâíáîÉ=áåîÉëíÉêáåÖëçêÇåáåÖÉê=ãKîKI=
éÉåëáçåë~Ñâ~ëíÄÉëâ~íåáåÖëäçîÉå=çÖ=
~âíáÉ~î~åÅÉÄÉëâ~íåáåÖëäçîÉåI==

OF ~í=Ö›êÉ=ëáÖ=ÄÉâÉåÇí=ãÉÇ=áåÇÜçäÇÉí=
~Ñ=cçêÉåáåÖÉåë=îÉÇí‹ÖíÉêI=^ÑÇÉäáåJ
ÖÉêåÉë=éêçëéÉâíÉê=ë~ãí=›îêáÖÉ=~Ñ=
ÄÉëíóêÉäëÉå=Ñ~ëíë~ííÉ=êÉíåáåÖëäáåáÉê=
çÖ=

PF ~í=Ñ›äÖÉ=ìÇîáâäáåÖÉå=á=ÇÉ=î‹êÇáé~J
éáêÉêI=cçêÉåáåÖÉåë=^ÑÇÉäáåÖÉê=Ü~ê=
áåîÉëíÉêÉí=áLâ~å=áåîÉëíÉêÉ=á=çÖ=ä›J
ÄÉåÇÉ=ÜçäÇÉ=^Çãáåáëíê~íçê=ìåÇÉêJ
êÉííÉí=ÜÉêçãK=

=
fåîÉëíÉêáåÖëÑçêëä~Ö=Ñê~=pb_=^Lp=îÉÇê›J
êÉåÇÉ=^ÑÇÉäáåÖÉåë=áåîÉëíÉêáåÖÉê=â~å=
Ñ›êëí=ÉÑÑÉâíìÉêÉëI=å™ê=ÇÉ=Éê=ÖçÇâÉåÇí=~Ñ=
Éå=ÖçÇâÉåÇÉäëÉëÄÉêÉííáÖÉí=ãÉÇ~êÄÉàÇÉê=á=
^Çãáåáëíê~íçêK=
=
^Çãáåáëíê~íçê=â~å=Ö›êÉ=âê~î=Ö‹äÇÉåÇÉ=
ãçÇ=pb_=^Lp=ÉÑíÉê=ÇÉå=íáä=ÉåÜîÉê=íáÇ=
Ö‹äÇÉåÇÉ=äçîÖáîåáåÖ=Ñçê=ÑçêÜçäÇ=çãJ
âêáåÖ=ê™ÇÖáîÉê~åëî~ê=ë~ãí=ã~åÖÉäÑìäÇ=
ÉääÉê=ÑÉàä~ÖíáÖ=ê™ÇÖáîåáåÖK=aÉí=ÄÉã‹êâÉë=
ÇçÖI=~í=pb_=^Lp=áââÉ=Éê=~åëî~êäáÖ=ÑçêI=~í=
^ÑÇÉäáåÖÉå=ëçã=Ñ›äÖÉ=~Ñ=ìÇîáâäáåÖÉå=á=

ã~êâÉÇëÑçêÜçäÇÉåÉ=äáÇÉê=í~Ä=é™=î‹êÇáJ
é~éáêÉê=áåÇâ›Äí=~Ñ=^Çãáåáëíê~íçê=ÉÑíÉê=
ê™ÇÖáîåáåÖ=ÉääÉê=çéäóëåáåÖÉê=Ñê~=pb_=
^LpI=ÉääÉê=~í=ÇáëëÉ=áââÉ=çéÑóäÇÉê=ÇÉ=ÑçêJ
îÉåíåáåÖÉêI=ÇÉê=ã™ííÉ=î‹êÉ=ëíáääÉí=íáä=
î‹êÇáé~éáêÉêåÉI=ãÉÇãáåÇêÉ=ÇÉê=ÑçêÉJ
äáÖÖÉê=ÑÉàä=ÉääÉê=Ñçêë›ããÉäëÉê=Ñê~=pb_=
^LpÛ=ëáÇÉK=
=
o™ÇÖáîåáåÖë~Ñí~äÉå=Éê=áââÉ=íáÇëÄÉÖê‹åJ
ëÉí=çÖ=ä›ÄÉêI=áåÇíáä=ÇÉå=çéëáÖÉë=~Ñ=Éå=~Ñ=
é~êíÉêåÉK=
=

=

Omkostninger og samarbejdsaftaler



=
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Vederlag 
pb_=^Lp=çééÉÄ‹êÉê=á=OMMU=Éí=îÉÇÉêä~Ö=
Ñçê=çîÉåå‹îåíÉ=ê™ÇÖáîåáåÖëóÇÉäëÉê=é™=
NIMMB=~Ñ=^ÑÇÉäáåÖÉåë=ÖÉååÉãëåáíäáÖÉ=
ÑçêãìÉK=
=

Market Making 
pâ~åÇáå~îáëâ~=båëâáäÇ~=_~åâÉå=^Lp=
EÜÉêÉÑíÉê=â~äÇÉí=Ûj~êâÉí=j~âÉêÛF=
i~åÇÉã‹êâÉí=NM=
NNNV=h›ÄÉåÜ~îå=h=
`so=åêK=SR=OR=VN=NT=
=
cçêÉåáåÖÉå=Ü~ê=áåÇÖ™Éí=Éå=~Ñí~äÉ=ãÉÇ=

j~êâÉí=j~âÉêI=Éí=Ç~ííÉêëÉäëâ~Ä=~Ñ=pâ~åJ
Çáå~îáëâ~=båëâáäÇ~=_~åâÉå=^_=EéìÄäKFI=
çã=~í=j~êâÉí=j~âÉê=á=ÄäK~K=h›ÄÉåÜ~îåë=
cçåÇëÄ›êëÛ=Ü~åÇÉäëëóëíÉãÉê=ä›ÄÉåÇÉ=
ëíáääÉê=éêáëÉê=á=ÇÉ=ìåÇÉê=cçêÉåáåÖÉå=çéJ
êÉííÉÇÉ=~ÑÇÉäáåÖÉêë=áåîÉëíÉêáåÖëÄÉîáëÉê=
ãÉÇ=ÇÉí=Ñçêã™ä=~í=ÑêÉããÉ=äáâîáÇáíÉíÉå=
îÉÇ=Ü~åÇÉä=ãÉÇ=cçêÉåáåÖÉåë=ÄÉîáëÉêK=
mêáëëíáääÉäëÉ=ëâ~ä=ëâÉ=ãÉÇ=ë™îÉä=â›ÄëJ=
ëçã=ë~äÖëéêáëÉê=çÖ=é™=Ä~ÖÖêìåÇ=~Ñ=~âíìJ
ÉääÉ=ÉãáëëáçåëJ=çÖ=áåÇä›ëåáåÖëéêáëÉêK=
=

Vederlag 
j~êâÉí=j~âÉê=ãçÇí~ÖÉê=Ñçê=ëáåÉ=óÇÉäëÉê=
á=ÜÉåÜçäÇ=íáä=ÇÉååÉ=~Ñí~äÉ=Éí=ã™åÉÇäáÖí=
îÉÇÉêä~Ö=é™=âêK=OMKMMMI=ÇÉê=ÄÉí~äÉë=ã™J
åÉÇëîáë=Ä~ÖìÇK=sÉÇÉêä~ÖÉí=ÑçêÇÉäÉë=é™=

~ÑÇÉäáåÖÉêåÉ=ÉÑíÉê=ÇÉêÉë=êÉëéÉâíáîÉ=ÑçêJ
ãìÉë=ëí›êêÉäëÉK=
=

Handelsaftale 
cçêÉåáåÖÉå=Ü~ê=îÉÇ=^Çãáåáëíê~íçê=áåÇJ

Ö™Éí=Éå=~Ñí~äÉ=ãÉÇ=pb_=^Lp=çã=ÉâëÉJ
âîÉêáåÖ=~Ñ=Ü~åÇÉäëçêÇêÉê=é™=îÉÖåÉ=~Ñ=
cçêÉåáåÖÉåë=^ÑÇÉäáåÖÉêK=båÇîáÇÉêÉ=ìÇJ
Ñ›êÉê=pb_=^Lp=îáëëÉ=~Çãáåáëíê~íáîÉ=~êJ
ÄÉàÇëçéÖ~îÉê=é™=îÉÖåÉ=~Ñ=cçêÉåáåÖÉåK=
=
=

Vederlag 
cçê=çîÉåå‹îåíÉ=óÇÉäëÉ=ÄÉí~äÉê=^ÑÇÉäáåJ
ÖÉå=pb_=^Lp=MIOMB=á=âìêí~ÖÉ=Ñçê=Ü~åÇÉä=
á=~âíáÉêK=
=

Samarbejds- og formidlingsaftale 
qáä=î~êÉí~ÖÉäëÉ=~Ñ=ã~êâÉÇëÑ›êáåÖë~âíáîáJ
íÉíÉê=ãKîK=Ü~ê=^Çãáåáëíê~íçê=é™=îÉÖåÉ=~Ñ=
cçêÉåáåÖÉå=áåÇÖ™Éí=Éå=~Ñí~äÉ=ãÉÇ=pb_=
^LpK===
=
^Ñí~äÉåI=ÇÉê=â~å=çéëáÖÉë=~Ñ=ÄÉÖÖÉ=é~êíÉê=
ãÉÇ=N=ã™åÉÇë=î~êëÉä=íáä=ìÇÖ~åÖÉå=~Ñ=Éå=
â~äÉåÇÉêã™åÉÇI=çãÑ~ííÉê=Ñ›äÖÉåÇÉ=óÇÉäJ

ëÉêW=
=
NF rÇÑçêãåáåÖ=~Ñ=~ååçåÅÉâ~ãé~ÖåÉê=

á=~îáëÉêI=Ää~ÇÉ=ãKîKI=
OF íáää~ÇÉäëÉ=íáä=~í=cçêÉåáåÖÉå=â~å=áåJ

ÑçêãÉêÉ=îá~=pb_=^LpÛ=ÜàÉããÉëáÇÉI=
PF çéë›ÖåáåÖ=çÖ=ëÉêîáÅÉêáåÖ=~Ñ=ÉâëíÉêJ

åÉ=ÇáëíêáÄìí›êÉêI=
QF Üà‹äé=íáä=~ÑÜçäÇÉäëÉ=~Ñ=áåîÉëíçêã›J

ÇÉê=ãKîK=çÖ=
RF ìÇ~êÄÉàÇÉäëÉ=~Ñ=ÇáîÉêëÉ=ÄêçÅÜìêÉJ

ã~íÉêá~äÉI=ë~äÖëã~íÉêá~äÉ=ãKîK=
=

Vederlag 
pb_=^LpÛ=îÉÇÉêä~Ö=Ñçê=çîÉåå‹îåíÉ=
óÇÉäëÉê=Éê=á=OMMU=Ñçê=^ÑÇÉäáåÖÉåë=îÉÇJ
âçããÉåÇÉ=~Ñí~äí=íáä=Éí=ê~ããÉÄÉä›ÄI=ÇÉê=

áââÉ=ã™=çîÉêëíáÖÉ=MIORB=~Ñ=^ÑÇÉäáåÖÉåë=
ÖÉååÉãëåáíäáÖÉ=ÑçêãìÉK=
=

Årlige Omkostninger i Procent 
^ÑÇÉäáåÖÉå=Ü~ê=Éå=ëâ›ååÉí=ülm=é™=

OIRMBK=ülm=ÄÉêÉÖåÉë=ìÇ=Ñê~=ÇÉ=™êäáÖÉ=
Ü~åÇÉäëJ=çÖ=~Çãáåáëíê~íáçåëçãâçëíåáåJ
ÖÉêI=ë~ãí=ÇÉ=ã~âëáã~äÉ=ÉãáëëáçåëJ=çÖ=
áåÇä›ëåáåÖëçãâçëíåáåÖÉê=ÑçêÇÉäí=çîÉê=
ëóî=™êK=
=
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fåîÉëíÉêáåÖëÑçêÉåáåÖë~åÇÉäÉåÉ=Éê=Ñêáí=
çãë‹ííÉäáÖÉ=çÖ=åÉÖçíá~ÄäÉK==

=
sÉÇ=ÑäóíåáåÖ=Ñê~=¨å=~ÑÇÉäáåÖ=á=cçêÉåáåJ
ÖÉå=íáä=Éå=~åÇÉå=~ÑÇÉäáåÖ=á=cçêÉåáåÖÉå=
çéâê‹îÉë=åçêã~äí=Ö‹äÇÉåÇÉ=áåÇä›ëJ
åáåÖëÑê~Çê~Ö=çÖ=Éãáëëáçåëíáää‹ÖK=eÉêíáä=
âçããÉê=ÉîÉåíìÉääÉ=Ü~åÇÉäëçãâçëíJ
åáåÖÉê=á=ãÉÇäÉããÉíë=ÉÖÉí=éÉåÖÉáåëíáíìíK=
=
fåîÉëíÉêáåÖëÑçêÉåáåÖë~åÇÉäÉåÉ=ìÇëíÉÇÉë=
íáä=áÜ‹åÇÉÜ~îÉêÉåI=ãÉå=â~å=é™=ÄÉÖ‹J
êáåÖ=çîÉê=Ñçê=áåÇÉÜ~îÉêÉåë=âçåíçÑ›êÉåÇÉ=
áåëíáíìíI=cçêÉåáåÖÉå=ÉääÉê=aÉéçíÄ~åâÉåI=
åçíÉêÉë=é™=å~îå=á=cçêÉåáåÖÉåë=Ä›ÖÉêK=

=

Tegning/emission af investerings- 
foreningsandele 
fåîÉëíÉêáåÖëÑçêÉåáåÖë~åÇÉäÉåÉ=ìÇÄóÇÉë=
á=íÉÖåáåÖ=Ñê~=TK=íáä=NTK=~éêáä=OMMU=EÄÉÖÖÉ=
Ç~ÖÉ=áåâäKF=íáä=âìêë=NMOIRM=Ñê~åâçK=_Éí~J
äáåÖ=Éêä‹ÖÖÉë=ÇÉå=OPK=~éêáä=OMMU=ãçÇ=
êÉÖáëíêÉêáåÖ=á=s‹êÇáé~éáêÅÉåíê~äÉå=EsmFK=
_ÉîáëÉêåÉ=â~å=íÉÖåÉë=ÖÉååÉã=pb_=^Lp=

é™=ãÉÇÑ›äÖÉåÇÉ=íÉÖåáåÖëÄä~åâÉíK=
=
eÉêÉÑíÉê=ìÇÄóÇÉë=~åÇÉäÉåÉ=á=ä›ÄÉåÇÉ=
Éãáëëáçå=Üçë=aÉéçíÄ~åâÉåK=
=
aÉ=ìÇÄìÇíÉ=áåîÉëíÉêáåÖëÑçêÉåáåÖë~åÇÉäÉ=
ìÇëíÉÇÉë=ÖÉååÉã=sm=á=ãìäíáéä~=¶=âêK=
NMMK==
=
aÉê=Ö‹äÇÉê=áââÉ=åçÖÉí=ã~âëáãìã=Ñçê=
ÉãáëëáçåÉêåÉK=
=
f=^ÑÇÉäáåÖÉå=â~å=ÇÉê=ÉÑíÉê=ÄÉëíóêÉäëÉåë=

ÄÉëäìíåáåÖ=á=éÉêáçÇÉå=ãÉÇáç=à~åì~ê=çÖ=
áåÇíáä=ÇÉå=çêÇáå‹êÉ=ÖÉåÉê~äÑçêë~ãäáåÖ=
ìÇëíÉÇÉë=~åÇÉäÉ=ìÇÉå=êÉí=íáä=ìÇÄóííÉ=Ñçê=
ÇÉí=ÑçêÉÖ™ÉåÇÉ=êÉÖåëâ~Äë™êI=àÑK=cçêÉåáåJ
ÖÉåë=îÉÇí‹ÖíÉêK=
=

Emissionspris og betaling 
bãáëëáçåëéêáëÉå=Ñ~ëíë‹ííÉë=îÉÇ=~åîÉåJ
ÇÉäëÉ=~Ñ=ÇçÄÄÉäíéêáëãÉíçÇÉåI=àÑK=cáå~åëJ
íáäëóåÉíë=ÄÉâÉåÇíÖ›êÉäëÉ=çã=ÄÉêÉÖåáåÖ=
~Ñ=ÉãáëëáçåëJ=çÖ=áåÇä›ëåáåÖëéêáëÉê=îÉÇ=
íÉÖåáåÖ=çÖ=áåÇä›ëåáåÖ=~Ñ=~åÇÉäÉ=á=áåîÉJ

ëíÉêáåÖëÑçêÉåáåÖÉêI=ëéÉÅá~äÑçêÉåáåÖÉêI=
ÖçÇâÉåÇíÉ=Ñ™ã~åÇëÑçêÉåáåÖÉê=çÖ=
ÜÉÇÖÉÑçêÉåáåÖÉêI=îÉÇ=~í=ÇáîáÇÉêÉ=ÑçêãìJ
Éåë=î‹êÇá=é™=ÉãáëëáçåëíáÇëéìåâíÉí=ãÉÇ=
ÇÉå=åçãáåÉääÉ=î‹êÇá=~Ñ=íÉÖåÉÇÉ=~åÇÉäÉ=á=
^ÑÇÉäáåÖÉåK=
=
eîçê=ÄÉëíóêÉäëÉå=Ü~ê=ÄÉëäìííÉí=~í=ìÇJ
ëíÉÇÉ=~åÇÉäÉ=ìÇÉå=êÉí=íáä=ìÇÄóííÉI=
Ñ~ëíë‹ííÉë=ÉãáëëáçåëéêáëÉå=Ñê~=ãÉÇáç=
à~åì~ê=áåÇíáä=ÇÉå=çêÇáå‹êÉ=ÖÉåÉê~äJ
Ñçêë~ãäáåÖ=ÇçÖ=îÉÇ=~í=ÇáîáÇÉêÉ=
^ÑÇÉäáåÖÉåë=ÑçêãìÉI=ÉÑíÉê=Ñê~Çê~Ö=~Ñ=ÇÉí=
ÄÉêÉÖåÉÇÉ=çÖ=êÉîáÇÉêÉÇÉ=ìÇÄóííÉ=Ñçê=ÇÉí=

ÑçêÉÖ™ÉåÇÉ=êÉÖåëâ~Äë™êI=ë~ãí=~Ñâ~ëí=
ÜÉê~Ñ=á=éÉêáçÇÉåI=Üîçê=ÇÉê=ìÇëíÉÇÉë=
~åÇÉäÉ=ìÇÉå=êÉí=íáä=ìÇÄóííÉI=ãÉÇ=ÇÉå=
åçãáåÉääÉ=î‹êÇá=~Ñ=íÉÖåÉÇÉ=~åÇÉäÉK=aÉê=
íáää‹ÖÖÉë=Éí=ÄÉä›Ä=íáä=Ç‹âåáåÖ=~Ñ=ìÇÖáÑíÉê=
íáä=â›Ä=~Ñ=î‹êÇáé~éáêÉê=çÖ=å›ÇîÉåÇáÖÉ=
çãâçëíåáåÖÉê=îÉÇ=ÉãáëëáçåÉåI=ëçã=
~åÑ›êí=åÉÇÉåÑçêK=
=
bãáëëáçåëéêáëÉå=íáää‹ÖÖÉë=Éí=ÄÉä›Ä=é™=
áåÇíáä=OIRMB=íáä=Ç‹âåáåÖ=~Ñ=ìÇÖáÑíÉê=îÉÇ=
â›Ä=~Ñ=Ñáå~åëáÉääÉ=áåëíêìãÉåíÉê=çÖ=íáä=
å›ÇîÉåÇáÖÉ=çãâçëíåáåÖÉê=îÉÇ=ÉãáëëáçJ

åÉåI=ÜÉêìåÇÉê=íáä=~Çãáåáëíê~íáçåI=íêóâJ
åáåÖI=~ååçåÅÉêáåÖ=çÖ=éêçîáëáçå=íáä=ÑçêJ
ãáÇäÉêÉ=çÖ=Ö~ê~åíÉê=~Ñ=ÉãáëëáçåÉåK=
=
aÉ=ãÉÇ=ÉãáëëáçåÉå=ëâ›ååÉÇÉ=çãâçëíJ
åáåÖÉê=ëçã=çîÉåÑçê=~åÑ›êí=Éê=ÑçêÇÉäí=
ëçã=~åÑ›êí=á=í~ÄÉä=N=é™=çãëí™ÉåÇÉ=ëáÇÉK=
=
=
=

Udbud og tegning 



=
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Tabel 1: Emissionsomkostninger (pct.) 

Administration 0,00
Vederlag til formidlere 2,00
Depotselskabsfunktioner 0,00
Markedsføring 0,00
Omkostninger ved køb af 
værdipapirer 

0,50

I alt 2,50
=
_Éí~äáåÖ=Éêä‹ÖÖÉë=îÉÇ=íÉÖåáåÖÉå=Üçë=
aÉéçíÄ~åâÉåI=çÖ=ëâÉê=ãçÇ=êÉÖáëíêÉêáåÖ=
~Ñ=áåîÉëíÉêáåÖëÑçêÉåáåÖë~åÇÉäÉ=é™=íÉÖåÉJ
êÉåë=âçåíç=á=smK=
=

Indløsning af investerings- 
foreningsandele 
m™=Éí=ãÉÇäÉãë=Ñçêä~åÖÉåÇÉ=ëâ~ä=cçêJ
ÉåáåÖÉå=áåÇä›ëÉ=ãÉÇäÉããÉíë=~åÇÉäÉ=á=
^ÑÇÉäáåÖÉåK=fåÇä›ëåáåÖëéêáëÉå=Ñ~ëíë‹ííÉë=
îÉÇ=~åîÉåÇÉäëÉ=~Ñ=ÇçÄÄÉäíéêáëãÉíçÇÉåI=
àÑK=cáå~åëíáäëóåÉíë=ÄÉâÉåÇíÖ›êÉäëÉ=çã=
ÄÉêÉÖåáåÖ=~Ñ=ÉãáëëáçåëJ=çÖ=áåÇä›ëåáåÖëJ
éêáëÉê=îÉÇ=íÉÖåáåÖ=çÖ=áåÇä›ëåáåÖ=~Ñ=~åJ
ÇÉäÉ=á=áåîÉëíÉêáåÖëÑçêÉåáåÖÉêI=ëéÉÅá~äÑçêJ
ÉåáåÖÉêI=ÖçÇâÉåÇíÉ=Ñ™ã~åÇëÑçêÉåáåÖÉê=
çÖ=ÜÉÇÖÉÑçêÉåáåÖÉêI=îÉÇ=~í=ÇáîáÇÉêÉ=
ÑçêãìÉåë=î‹êÇá=é™=áåÇä›ëåáåÖëíáÇëJ

éìåâíÉí=ãÉÇ=ÇÉå=åçãáåÉääÉ=î‹êÇá=~Ñ=
íÉÖåÉÇÉ=~åÇÉäÉ=ãÉÇ=Ñê~Çê~Ö=~Ñ=áåÇíáä=
MIRMB=~Ñ=áåÇä›ëåáåÖëéêáëÉå=íáä=Ç‹âåáåÖ=
~Ñ=ÇÉ=ãÉÇ=áåÇä›ëåáåÖÉå=å›ÇîÉåÇáÖÉ=
çãâçëíåáåÖÉêK=
=
cçêÉåáåÖÉå=â~å=á=ë‹êäáÖÉ=íáäÑ‹äÇÉ=Ñçêä~åJ
ÖÉI=~í=áåÇä›ëåáåÖëéêáëÉå=Ñ~ëíë‹ííÉë=ÉÑíÉê=
~í=cçêÉåáåÖÉå=Ü~ê=êÉ~äáëÉêÉí=ÇÉ=Ñçê=áåÇJ
ä›ëåáåÖÉå=~Ñ=~åÇÉäÉåÉ=å›ÇîÉåÇáÖÉ=~âíáJ
îÉêI=àÑK=îÉÇí‹ÖíÉêåÉë=ÄÉëíÉããÉäëÉê=ÜÉêJ
çãK=
=

p™ÑêÉãí=~åÇÉäÉ=á=çÄäáÖ~íáçåë~ÑÇÉäáåÖÉê=
çÖ=ìÇÄóííÉÄÉí~äÉåÇÉ=~âíáÉ~ÑÇÉäáåÖÉêI=
Üîçê=ÇÉê=ìÇëíÉÇÉë=~åÇÉäÉ=ìÇÉå=êÉí=íáä=
ìÇÄóííÉI=íÉÖåÉí=á=éÉêáçÇÉå=ãÉÇáç=à~åì~ê=

çÖ=áåÇíáä=ÇÉå=çêÇáå‹êÉ=ÖÉåÉê~äÑçêë~ãJ
äáåÖ=ìÇÉå=êÉí=íáä=ìÇÄóííÉ=Ñçê=ÇÉí=ÑçêÉÖ™J
ÉåÇÉ=êÉÖåëâ~Äë™ê=áåÇä›ëÉë=ë~ããÉ=™ê=
áåÇÉå=ÇÉå=çêÇáå‹êÉ=ÖÉåÉê~äÑçêë~ãäáåÖI=
Ñê~Çê~ÖÉë=ÇÉí=ÄÉêÉÖåÉÇÉ=çÖ=êÉîáÇÉêÉÇÉ=

ìÇÄóííÉI=ë~ãí=~Ñâ~ëí=ÜÉê~Ñ=á=éÉêáçÇÉåI=
Üîçê=ÇÉê=ìÇëíÉÇÉë=~åÇÉäÉ=ìÇÉå=êÉí=íáä=
ìÇÄóííÉI=îÉÇ=ÄÉêÉÖåáåÖÉå=~Ñ=~åÇÉäÉåÉë=
áåÇêÉ=î‹êÇá=çÖ=áåÇä›ëåáåÖëéêáëÉåK=aÉê=
Ñê~Çê~ÖÉë=ìÇÖáÑíÉê=îÉÇ=ë~äÖ=~Ñ=î‹êÇáJ
é~éáêÉê=ë~ãí=å›ÇîÉåÇáÖÉ=çãâçëíåáåÖÉê=
îÉÇ=áåÇä›ëåáåÖ=ëçã=çîÉåÑçê=~åÑ›êíK=
=
fåíÉí=ãÉÇäÉã=Ü~ê=éäáÖí=íáä=~í=ä~ÇÉ=ëáåÉ=
áåîÉëíÉêáåÖëÑçêÉåáåÖë~åÇÉäÉ=áåÇä›ëÉK=
=

Offentliggørelse 
bãáëëáçåëJ=çÖ=áåÇä›ëåáåÖëéêáëÉê=çéäóëÉë=
Ç~ÖäáÖí=îÉÇ=ÜÉåîÉåÇÉäëÉ=íáä=cçêÉåáåÖÉåI=
^Çãáåáëíê~íçê=ÉääÉê=aÉéçíÄ~åâÉåK=fåÇêÉ=
î‹êÇá=çÑÑÉåíäáÖÖ›êÉë=Ç~ÖäáÖí=á=ljuÛ=çÑÑáJ
ÅáÉääÉ=âìêëäáëíÉ=ë~ãí=é™=ëÉÄáåîÉëíKÇâK=

 
Bevisudstedende institut 
pâ~åÇáå~îáëâ~=båëâáäÇ~=_~åâÉå=^Lp==
i~åÇÉã‹êâÉí=NM=
NNNV=h›ÄÉåÜ~îå=h=
`so=åêK=SR=OR=VN=NT=
=

Aktiebogfører=
^âíáÉÄçÖ=a~åã~êâ=^Lp=
hçåÖÉîÉà=NNU=
OUQM=eçäíÉ=
=

Fondskode 
^ÑÇÉäáåÖÉåë=ÑçåÇëâçÇÉ=ÉêW=
ahMMSMNPMOPRK=
=

Børsnotering 
^ÑÇÉäáåÖÉå=çéí~ÖÉë=íáä=åçíÉêáåÖ=é™=lju=
aÉå=kçêÇáëâÉ=_›êë=h›ÄÉåÜ~îåK=c›êëíÉ=
åçíÉêáåÖëÇ~Ö=Éê=ORK=~éêáä=OMMUK
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Udlodning i Nordiske Aktier 
rÇÄóííÉ=ìÇÄÉí~äÉë=¨å=Ö~åÖ=™êäáÖí=îá~=
ãÉÇäÉããÉíë=âçåíç=á=ÇÉí=âçåíçÑ›êÉåÇÉ=
áåëíáíìí=ÉÑíÉê=ÖÉåÉê~äÑçêë~ãäáåÖÉåë=
å‹êãÉêÉ=ÄÉëäìíåáåÖK=
=

^ÑÇÉäáåÖÉå=ÑçêÉí~ÖÉê=ÉÑíÉê=Ñê~Çê~Ö=~Ñ=
~Çãáåáëíê~íáçåëçãâçëíåáåÖÉê=ìÇäçÇåáåÖ=
á=ÜÉåÜçäÇ=íáä=ÇÉå=íáä=ÉåÜîÉê=íáÇ=Ö‹äÇÉåÇÉ=
äçîÖáîåáåÖ=çã=ìÇäçÇåáåÖëéäáÖíáÖÉ=
ÄÉä›ÄI=ÇÉê=çéÑóäÇÉê=ÇÉ=á=iáÖåáåÖëäçîÉåë=
¬=NS=`=~åÑ›êíÉ=âê~î=íáä=ãáåáãìãëìÇJ
äçÇåáåÖK=
=

Ordinær generalforsamling 
cçêÉåáåÖÉåë=çêÇáå‹êÉ=ÖÉåÉê~äÑçêë~ãJ
äáåÖ=~ÑÜçäÇÉë=ÜîÉêí=™ê=áåÇÉå=ìÇÖ~åÖÉå=
~Ñ=~éêáä=ã™åÉÇK==
=

Stemmeret 
bíÜîÉêí=ãÉÇäÉã=Éê=ÄÉêÉííáÖÉí=íáä=~í=ÇÉäí~J
ÖÉ=á=ÖÉåÉê~äÑçêë~ãäáåÖÉåI=å™ê=îÉÇâçãJ
ãÉåÇÉ=ëÉåÉëí=R=Ç~ÖÉ=ÑçêìÇ=Ñçê=ÇÉååÉI=
Ü~ê=ÜÉåíÉí=~ÇÖ~åÖëâçêí=é™=cçêÉåáåÖÉåë=
âçåíçê=ãçÇ=ÑçêÉîáëåáåÖ=~Ñ=Ñçêå›ÇÉå=ÇçJ
âìãÉåí~íáçå=Ñçê=ëáåÉ=áåîÉëíÉêáåÖëÑçêJ
ÉåáåÖë~åÇÉäÉK=eîÉêí=ãÉÇäÉã=Ü~ê=¨å=
ëíÉããÉ=Ñçê=ÜîÉê=âêK=NMM=é™äóÇÉåÇÉ=~åJ

ÇÉäÉK==
=
aÉ=ÄÉÑ›àÉäëÉêI=ÇÉê=ìÇ›îÉë=~Ñ=cçêÉåáåÖÉåë=
ÖÉåÉê~äÑçêë~ãäáåÖI=íáäâçããÉê=é™=ÖÉåÉJ
ê~äÑçêë~ãäáåÖÉå=Éå=^ÑÇÉäáåÖë=ãÉÇäÉãJ
ãÉê=Ñçê=ë™=îáÇí=~åÖ™êW=
NF ÖçÇâÉåÇÉäëÉ=~Ñ=^ÑÇÉäáåÖÉåë=™êëJ

êÉÖåëâ~ÄI=
OF ‹åÇêáåÖ=~Ñ=îÉÇí‹ÖíÉêåÉë=êÉÖäÉê=Ñçê=

~åÄêáåÖÉäëÉ=~Ñ=^ÑÇÉäáåÖÉåë=ÑçêãìÉI=
PF ^ÑÇÉäáåÖÉåë=çéä›ëåáåÖI=Ñìëáçå=ÉääÉê=

ëé~äíåáåÖ=çÖ=
QF ~åÇêÉ=ëé›êÖëã™äI=ëçã=ìÇÉäìââÉåÇÉ=

îÉÇê›êÉê=^ÑÇÉäáåÖÉåK=

píÉããÉêÉííÉå=â~å=ìÇ›îÉë=Ñçê=ÇÉ=áåîÉJ
ëíÉêáåÖëÑçêÉåáåÖë~åÇÉäÉI=ÇÉê=ãáåÇëí=NQ=

Ç~ÖÉ=ÑçêìÇ=Ñçê=ÖÉåÉê~äÑçêë~ãäáåÖÉå=Éê=
åçíÉêÉí=é™=îÉÇâçããÉåÇÉ=ãÉÇäÉãë=
å~îå=á=cçêÉåáåÖÉåë=Ä›ÖÉêK=
=
fåÖÉå=ÑçêÉåáåÖë~åÇÉäÉ=Ü~ê=ë‹êäáÖÉ=êÉíJ
íáÖÜÉÇÉêK=
=

Opløsning/fusion af Afdelingen 
qáä=îÉÇí~ÖÉäëÉ=~Ñ=ÄÉëäìíåáåÖ=çã=^ÑÇÉäáåJ
ÖÉåë=çéä›ëåáåÖ=ÉääÉê=Ñìëáçå=âê‹îÉëI=~í=
ãáåÇëí=Ü~äîÇÉäÉå=~Ñ=^ÑÇÉäáåÖÉåë=ë~ãäÉJ
ÇÉ=ÑçêãìÉ=Éê=êÉéê‹ëÉåíÉêÉí=é™=ÖÉåÉê~äJ
Ñçêë~ãäáåÖÉåI=çÖ=~í=ÄÉëäìíåáåÖÉå=îÉÇí~J
ÖÉë=ãÉÇ=ãáåÇëí=OLP=~Ñ=ÇÉ=~ÑÖáîåÉ=
ëíÉããÉêK=bê=Ü~äîÇÉäÉå=~Ñ=ÑçêãìÉå=áââÉ=
êÉéê‹ëÉåíÉêÉí=é™=ÖÉåÉê~äÑçêë~ãäáåÖÉåI=
ãÉå=ëíÉããÉê=OLP=~Ñ=ÇÉ=~ÑÖáîåÉ=ëíÉããÉê=
Ñçê=Ñçêëä~ÖÉí=çã=~í=çéä›ëÉ=ÉääÉê=ÑìëáçåÉêÉ=

^ÑÇÉäáåÖÉåI=â~å=Ñçêëä~ÖÉí=îÉÇí~ÖÉë=é™=Éå=
Éâëíê~çêÇáå‹ê=ÖÉåÉê~äÑçêë~ãäáåÖI=ÇÉê=
áåÇâ~äÇÉë=ãÉÇ=ãáåÇëí=P=ìÖÉêë=î~êëÉäK=m™=
ÇÉå=Éâëíê~çêÇáå‹êÉ=ÖÉåÉê~äÑçêë~ãäáåÖ=
â~å=Ñçêëä~ÖÉí=îÉÇí~ÖÉë=ãÉÇ=OLP=~Ñ=ÇÉ=
~ÑÖáîåÉ=ëíÉããÉê=ìÇÉå=ÜÉåëóå=íáäI=Üîçê=
ëíçê=Éå=ÇÉä=~Ñ=ÑçêãìÉåI=ÇÉê=Éê=êÉéê‹ëÉåJ
íÉêÉíK=
=
=
=
=
=

=
=
=
=

Investeringsforeningsbevisernes rettigheder 



=
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^ÑÇÉäáåÖÉå=ÄÉëâ~ííÉë=áââÉ=ëÉäîëí‹åÇáÖíK=
rÇäçÇåáåÖ=çÖ=âìêë~î~åÅÉê=é™=áåîÉëJ

íÉêáåÖëÑçêÉåáåÖë~åÇÉäÉ=ÄÉëâ~ííÉë=Üçë=
ãÉÇäÉããÉêåÉ=ÉÑíÉê=ÇÉ=ÜÉêÑçê=Ö‹äÇÉåÇÉ=
êÉÖäÉêK=
=

Private midler (ej pensionsmidler) 
rÇÄóííÉê=Ñê~=^ÑÇÉäáåÖÉå=Ñê~íê‹ââÉë=OUB=
~Åçåíçëâ~í=EÖ‹äÇÉåÇÉ=ë~íëFK=
==
üêÉíë=ìÇÄóííÉê=ë~ãí=âìêëî‹êÇáÉå=~Ñ=
áåîÉëíÉêáåÖëÄÉîáëÉê=ìäíáãç=áåÇÄÉêÉííÉë=
íáä=ph^qK=pâ~ííÉãóåÇáÖÜÉÇÉêåÉ=Ü~ê=
ÇÉêÑçê=ÇÉ=å›ÇîÉåÇáÖÉ=çéäóëåáåÖÉê=íáä=~í=
ÄÉëâ~ííÉ=Çáí=ìÇÄóííÉ=âçêêÉâíK=
=
^î~åÅÉ=îÉÇ=ë~äÖ=~Ñ=^ÑÇÉäáåÖÉåë=ÄÉîáëÉê=
ÄÉëâ~ííÉë=ëçã=~âíáÉáåÇâçãëíK=
=
q~Ä=îÉÇ=ë~äÖ=~Ñ=ÄÉîáëÉê=â~å=Ñê~íê‹ââÉë=á=

™êÉíë=ÖÉîáåëíÉê=é™=Ä›êëåçíÉêÉÇÉ=~âíáÉê=
ë~ãí=ìÇÄóííÉê=Ñê~=ÇáëëÉK=q~ÄI=ëçã=áââÉ=
ÑìäÇí=ìÇ=â~å=Ñê~íê‹ââÉë=á=™êÉíI=â~å=
Ñê~íê‹ââÉë=á=ÇÉ=Ñ›äÖÉåÇÉ=™êë=ÖÉîáåëíÉê=é™=
Ä›êëåçíÉêÉÇÉ=~âíáÉê=ë~ãí=ìÇÄóííÉ=Ñê~=
ÇáëëÉK=
=
aì=ëâ~ä=ëÉäî=ë›êÖÉ=ÑçêI=~í=çéÖ›êÉ=Çáå=
ëâ~ííÉéäáÖíáÖÉ=~î~åÅÉ=íáä=ëÉäî~åÖáîÉäëÉåI=
áÇÉí=ÇáëëÉ=çéäóëåáåÖÉê=áââÉ=~ìíçã~íáëâ=
áåÇÄÉêÉííÉëK=
=
_›êå=çÖ=ìåÖÉ=ìåÇÉê=NU=™ê=â~å=çÖë™=

áåîÉëíÉêÉ=á=áåîÉëíÉêáåÖëÄÉîáëÉêK=aÉê=
Ö‹äÇÉê=ÇçÖ=ë‹êäáÖÉ=êÉÖäÉê=Ñçê=ÄÉëâ~íåáåÖ=
~Ñ=ÜÉåÜçäÇëîáë=ìÇÄóííÉê=çÖ=~î~åÅÉêI=ëçã=
Çì=ëâ~ä=î‹êÉ=çéã‹êâëçã=é™K=
=
=
=

Pensionsmidler 
fåîÉëíÉêáåÖ=á=^ÑÇÉäáåÖÉåë=ÄÉîáëÉê=ÖÉåJ
åÉã=Éå=â~éáí~äéÉåëáçåI=Éå=ê~íÉéÉåëáçå=
ÉääÉê=Éå=ëÉäîéÉåëáçå=ÄÉëâ~ííÉë=ëÉäîëí‹åJ
ÇáÖí=çÖ=Éê=ëÉäî~åÖáîÉäëÉå=ìîÉÇâçãJ
ãÉåÇÉK=

=
rÇÄóííÉêåÉ=~Ñ=ÇáåÉ=áåîÉëíÉêáåÖëÄÉîáëÉê=
ë‹ííÉë=áåÇ=é™=éÉåëáçåëâçåíçÉå=ìÇÉå=
Ñê~Çê~Ö=~Ñ=~Åçåíçëâ~íK=aÉí=ë~ãäÉÇÉ=
~Ñâ~ëí=Eë™îÉä=êÉ~äáëÉêÉÇÉ=ëçã=ìêÉ~äáJ
ëÉêÉÇÉF=ÄÉëâ~ííÉë=ãÉÇ=NRBK=bí=ÉîíK=
ìåÇÉêëâìÇ=Ñê~=íáÇäáÖÉêÉ=™ê=çîÉêÑ›êÉë=íáä=
ëÉåÉêÉ=™êK=
=

Selskaber 
rÇÄóííÉí=ìÇÄÉí~äÉë=ãÉÇ=Éí=Ñê~Çê~Ö=~Ñ=OU=
éÅíK=¶=Åçåíç=ëâ~íK=rÇÄóííÉí=â~å=ÇÉäë=ÄÉëí™=
~Ñ=Éå=ëâ~ííÉÑêá=ÇÉäI=Éå=ÇÉäI=ÇÉê=~äÉåÉ=ãÉÇJ
êÉÖåÉë=ãÉÇ=SS=éÅíK=çÖ=Éå=ÇÉäI=ÇÉê=ãÉÇJ
êÉÖåÉë=ÑìäÇí=ìÇ=á=ëÉäëâ~ÄëáåÇâçãëíÉåK==
=
cçê=ëÉäëâ~ÄÉê=Ö‹äÇÉê=Éå=PJ™êë=êÉÖÉäI=ÇÉê=
ÄÉíóÇÉêI=~í=âìêë~î~åÅÉê=êÉ~äáëÉêÉí=áåÇÉå=

Ñçê=P=™ê=ÄÉëâ~ííÉëI=ãÉåë=~î~åÅÉ=é™=
ÄÉîáëÉêI=ÇÉê=Ñ›êëí=ë‹äÖÉë=ÉÑíÉê=P=™êë=ÉàÉêJ
íáÇI=Éê=ëâ~ííÉÑêáK==
=
q~ÄI=ÇÉê=Éê=êÉ~äáëÉêÉí=ÉÑíÉê=P=™êë=ÉàÉêíáÇI=
Éê=áââÉ=Ñê~Çê~ÖëÄÉêÉííáÖÉÇÉK=oÉ~äáëÉêÉë=Éí=
í~Ä=Ñ›ê=P=™êë=ÉàÉêíáÇI=â~å=í~ÄÉí=ãçÇêÉÖåÉë=
á=âìêë~î~åÅÉê=é™=~âíáÉê=çÖ=~âíáÉÄ~ëÉêÉÇÉ=
áåîÉëíÉêáåÖëÄÉîáëÉêI=ÇÉê=Éê=ÉàÉí=á=ãáåÇêÉ=
ÉåÇ=P=™êK=bí=êÉ~äáëÉêÉí=åÉííçí~Ä=Ñ›ê=P=™êë=
ÉàÉêíáÇ=â~å=ÑêÉãÑ›êÉë=ìÇÉå=íáÇëÄÉÖê‹åëJ
åáåÖI=Üîáë=í~ÄÉí=Éê=êÉ~äáëÉêÉí=á=OMMO=ÉääÉê=
ëÉåÉêÉK=

=
=
=

=

Beskatning 
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Års- og halvårsrapport 
cçêÉåáåÖÉåë=êÉÖåëâ~Äëã‹ëëáÖÉ=êÉëìäJ
í~í=çéÖ›êÉë=á=çîÉêÉåëëíÉããÉäëÉ=ãÉÇ=
ÄÉëíÉããÉäëÉêåÉ=á=â~éáíÉä=NM=á=äçî=çã=
áåîÉëíÉêáåÖëÑçêÉåáåÖÉê=çÖ=ëéÉÅá~äÑçêJ
ÉåáåÖÉê=ë~ãí=~åÇêÉ=âçääÉâíáîÉ=áåîÉëíÉJ

êáåÖëçêÇåáåÖÉê=ãKîK=çÖ=ÄÉâÉåÇíÖ›êÉäëÉ=
çã=Ñáå~åëáÉääÉ=ê~ééçêíÉê=Ñçê=áåîÉëíÉJ
êáåÖëÑçêÉåáåÖÉê=çÖ=ëéÉÅá~äÑçêÉåáåÖÉê=
ãKîK=çÖ=á=›îêáÖí=ÉÑíÉê=ÇÉ=êÉíåáåÖëäáåáÉêI=
ÇÉê=Éê=Ñ~ëíë~í=~Ñ=cáå~åëíáäëóåÉíK=
=
cçêÉåáåÖÉåëL^ÑÇÉäáåÖÉåë=êÉÖåëâ~Äë™ê=
Éê=â~äÉåÇÉê™êÉíK=cçê=ÜîÉêí=êÉÖåëâ~Äë™ê=
ìÇ~êÄÉàÇÉê=cçêÉåáåÖÉå=Éå=™êëê~ééçêí=
ÄÉëí™ÉåÇÉ=~Ñ=Éå=ë~ãäÉí=ÄÉêÉíåáåÖ=Ñçê=
cçêÉåáåÖÉå=çÖ=Éí=™êëêÉÖåëâ~Ä=ÄÉëí™ÉåJ
ÇÉ=~Ñ=êÉëìäí~íçéÖ›êÉäëÉ=çÖ=Ä~ä~åÅÉ=ãÉÇ=
åçíÉê=Ñçê=ÜîÉê=~ÑÇÉäáåÖK=pÉåÉëíÉ=™êëJ

ê~ééçêí=çÖ=cçêÉåáåÖÉåë=îÉÇí‹ÖíÉê=ìÇJ
äÉîÉêÉë=é™=Ñçêä~åÖÉåÇÉ=îÉÇ=ÜÉåîÉåÇÉäJ

ëÉ=íáä=^Çãáåáëíê~íçê=ÉääÉê=cçêÉåáåÖÉå=
ÉääÉê=â~å=ÜÉåíÉë=é™=ëÉÄáåîÉëíKÇâK=o~éJ
éçêíÉå=çÑÑÉåíäáÖÖ›êÉë=íáääáÖÉ=îá~=ljuK=
=
üêëê~ééçêíÉå=êÉîáÇÉêÉë=~Ñ=Éå=ëí~íë~ìJ
íçêáëÉêÉí=êÉîáëçêI=ëçã=î‹äÖÉë=~Ñ=ÖÉåÉJ
ê~äÑçêë~ãäáåÖÉåK=
=
cçêÉåáåÖÉå=ìÇ~êÄÉàÇÉê=íáääáÖÉ=ÜîÉêí=™ê=
Éå=áââÉJêÉîáÇÉêÉí=Ü~äî™êëê~ééçêí=éêK=
PMK=àìåáI=ÇÉê=çÑÑÉåíäáÖÖ›êÉë=áåÇÉå=ìÇJ
Ö~åÖÉå=~Ñ=~ìÖìëí=ã™åÉÇ=îá~=ljuK=
e~äî™êëê~ééçêíÉå=â~å=á=äáÖÜÉÇ=ãÉÇ=

™êëê~ééçêíÉå=ÜÉåíÉë=îá~=áåíÉêåÉíK

=

=

Administration 
aÉ=ë~ãäÉÇÉ=~Çãáåáëíê~íáçåëçãâçëíåáåJ
ÖÉêI=ÜÉêìåÇÉê=çãâçëíåáåÖÉê=íáä=ÄÉëíóêÉäJ

ëÉI=~Çãáåáëíê~íáçåI=ÉÇÄI=êÉîáëáçåI=íáäëóåI=
ã~êâÉÇëÑ›êáåÖ=çÖ=ÇÉéçíëÉäëâ~ÄÉí=îáä=
áââÉ=çîÉêëíáÖÉ=OIRMB=~Ñ=ÇÉå=Ü›àÉëíÉ=ÑçêJ
ãìÉî‹êÇá=á=^ÑÇÉäáåÖÉå=áåÇÉå=Ñçê=êÉÖåJ
ëâ~Äë™êÉíK==
=

Tabel 2: Afdelingens vederlag 

Vederlag (tkr.) Budget 2008

Bestyrelse 25

Administrator 50

SEB A/S 583

Finanstilsynet 4
=

EléÖ›êÉäëÉå=áåâäK=áââÉ=Ü~åÇÉäëçãâçëíåáåÖÉêI=îÉJ

ÇÉêä~Ö=íáä=smI=aÉéçíÄ~åâ=çÖ=j~êâÉí=j~âÉêI=êÉîáëáJ
çå=çÖ=ÇáîÉêëÉ=âçåíçêÜçäÇëçãâçëíåáåÖÉê=ãKîKF=

=
=

Tilsynsførende myndighed 
cáå~åëíáäëóåÉí=
däK=hçåÖÉîÉà=TQ^I=NURM=cêÉÇÉêáâëÄÉêÖ=`=
qÉäÉÑçåW=PP=RR=UO=UO=
qÉäÉÑ~ñW=PP=RR=UO=MM=
fåíÉêåÉíW=Ñáå~åëíáäëóåÉíKÇâ=
=
=

Øvrige oplysninger 


