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Generalforsamlingen godkendte årsrapporten for 2007 for foreningens afdelinger og følgende 
foreslåede udlodning: 
 
Udlodning pr. nom. 100 kr. andel  2007 

Korte Danske Obligationer  3,75 

Ashmore Emerging Market Bonds 14,50 

High Yield Bonds (Muzinich) 0,00 

US High Yield Bonds (RiverSource) 9,50 

Alpha 18,00 

Europa Small Cap 0,00 

Nordamerika Indeks (BGI) 0,00 

Japan Hybrid (DIAM) 0,00 

Japan Selection (DIAM) 0,00 

Emerging Market Equities (Mondrian) 1,75 

Verden 18,25 

=
=
cçêÉåáåÖÉå= Ü~ê= á= éÉêáçÇÉå= NQK= à~åì~ê= OMMU= íáä= çÖ= ãÉÇ= ÇÉå= çêÇáå‹êÉ= ÖÉåÉê~äÑçêë~ãäáåÖ= ìÇëíÉÇí=
~åÇÉäÉ= ìÇÉå= êÉí= íáä= ìÇÄóííÉ= á= ÇÉ= åÉÇÉåÑçê= ~åÑ›êíÉ= ~ÑÇÉäáåÖÉêI= ëçã= Éê= çéêÉííÉí= é™= Ñ›äÖÉåÇÉ=
ãáÇäÉêíáÇáÖÉ=ÑçåÇëâçÇÉêW=
=
^ëÜãçêÉ=bãÉêÖáåÖ=j~êâÉí=_çåÇë= ahMMSMNOPMOQ=
rp=eáÖÜ=váÉäÇ=_çåÇë=EoáîÉêpçìêÅÉF= ahMMSMNOPOVT=
sÉêÇÉå= = = ahMMSMNOPNMT=
^äéÜ~= = = ahMMSMNOOVVO=
=
lîÉåå‹îåíÉ=ÑçåÇëâçÇÉê=îáä=ëçã=Ñ›äÖÉ=~ÑI=~í=ìÇÄóííÉí=Ñê~Ö™ê=~ÑÇÉäáåÖÉêåÉ=ÇKÇKI=ÄäáîÉ=ëä™Éí=ë~ããÉå=
ãÉÇ=~ÑÇÉäáåÖÉêåÉë=çéêáåÇÉäáÖÉ=ÑçåÇëâçÇÉê=ãÉÇ=îáêâåáåÖ=Ñê~=ÇÉå=UK=~éêáä=OMMUK=
=
_ÉëíóêÉäëÉå= ÑêÉãë~ííÉ= Ñçêëä~Ö= çã= Éå= ê‹ââÉ= îÉÇí‹Öíë‹åÇêáåÖÉêI= ÜÉêìåÇÉê= ~ÇÖ~åÖ= íáä= ~í= ÑçêÉí~ÖÉ=
~âíáÉìÇä™å= Ñçê= íç= ~Ñ= ÑçêÉåáåÖÉåë= ~âíáÉÄ~ëÉêÉÇÉ= ~ÑÇÉäáåÖÉêK= cçêã™äëÄÉëíÉããÉäëÉêåÉ= Ñçê= ~ÑÇÉäáåÖ=
bìêçé~=pã~ää=`~éKI=g~é~å=eóÄêáÇ=Eaf^jFI=hçêíÉ=a~åëâÉ=lÄäáÖ~íáçåÉê=çÖ=g~é~å=pÉäÉÅíáçå=Eaf^jF=



Investeringsforeningen SEB Institutionel 
 
 
ÑçêÉëäçÖÉë= ‹åÇêÉíI= ë™äÉÇÉë= ~í= ÇáëëÉ= ~ÑÇÉäáåÖÉê= ÑêÉãçîÉê= ÜÉåîÉåÇÉê= ëáÖ= íáä= çÑÑÉåíäáÖÜÉÇÉåK= cçê=
^ëÜãçêÉ=bãÉêÖáåÖ=j~êâÉí=_çåÇë=î~ê=ÇÉê=ÑêÉãë~í=Ñçêëä~Ö=çãI=~í=~ÑÇÉäáåÖÉå=ÑêÉãçîÉê=ëâìääÉ=âìååÉ=
áåîÉëíÉêÉ= Ñçê= çé= íáä= NM= éÅíK= ~Ñ= ÑçêãìÉå= á= ~åÇêÉ= çÄäáÖ~íáçåëÄ~ëÉêÉÇÉ= ÑçêÉåáåÖÉêI= ~ÑÇÉäáåÖÉê= ÉääÉê= á=
~åÇêÉ= çÄäáÖ~íáçåëÄ~ëÉêÉÇÉ= áåîÉëíÉêáåÖëáåëíáíìííÉêK= fåîÉëíÉêáåÖëéêçÑáäÉå= Ñçê= ~ÑÇÉäáåÖ=hçêíÉ=a~åëâÉ=
lÄäáÖ~íáçåÉê= ÑçêÉëäçÖÉë= ~àçìêÑ›êí= çÖ= ‹åÇêÉí= ë™äÉÇÉëI= ~í= ~ÑÇÉäáåÖÉå= ÑêÉãçîÉê= âìå= ÑçêÉí~ÖÉê=
ìÇäçÇåáåÖ= ¨å= Ö~åÖ= ™êäáÖíK= aÉêìÇçîÉê= Ü~îÇÉ= ÄÉëíóêÉäëÉå= ÑêÉãë~í= Ñçêëä~Ö= çã= Éå= íáäÑ›àÉäëÉ= íáä=
îÉÇí‹ÖíÉêåÉë=¬=TI= ë™äÉÇÉë=~í= ÑçêÉåáåÖÉåë=~ÑÇÉäáåÖÉê=â~å=çéí~ÖÉ= ä™å= íáä=ãáÇäÉêíáÇáÖ= Ñáå~åëáÉêáåÖ=~Ñ=
~ääÉêÉÇÉ=áåÇÖ™ÉÇÉ=Ü~åÇäÉêK=aÉååÉ=‹åÇêáåÖ=ÄäÉî=ÑçêÉëä™Éí=ëçã=Ñ›äÖÉ=~Ñ=åó=äçîÖáîåáåÖI=ÇÉê=íê™ÇíÉ=á=
âê~Ñí= á= OMMTK= päìííÉäáÖí= î~ê= ÇÉê= ÑêÉãë~í= Ñçêëä~Ö= çã= Éå= ÖÉåÉêÉä= ~àçìêÑ›êáåÖ= ~Ñ= qáää‹Ö= ^= íáä=
îÉÇí‹ÖíÉêåÉK=
=
_ÉëíóêÉäëÉåë= Ñçêëä~Ö= íáä= îÉÇí‹Öíë‹åÇêáåÖÉê= ÄäÉî= ÉåëíÉããáÖí= îÉÇí~ÖÉí= ãÉÇ= ë~ãíäáÖÉ= ~Ñ= ÇÉ=
ÑêÉãã›ÇíÉ= ëíÉããÉêK= sÉÇí~ÖÉäëÉ= ~Ñ= ÄÉëäìíåáåÖÉê= çã= îÉÇí‹Öíë‹åÇêáåÖÉê= âê‹îÉê= áãáÇäÉêíáÇI= ~í=
ãáåÇëí= Ü~äîÇÉäÉå= ~Ñ= ÑçêÉåáåÖÉåë= ÉääÉê= ~ÑÇÉäáåÖÉåë= ÑçêãìÉ= Éê= êÉéê‹ëÉåíÉêÉí= é™=
ÖÉåÉê~äÑçêë~ãäáåÖÉåI= çÖ= ~í= ÄÉëäìíåáåÖÉå= îÉÇí~ÖÉë= ãÉÇ= ãáåÇëí= OLP= ~Ñ= ÇÉ= ~ÑÖáîåÉ= ëíÉããÉêK= a~=
Ü~äîÇÉäÉå= ~Ñ= ÑçêÉåáåÖÉåë= ÑçêãìÉ= áââÉ= î~ê= êÉéê‹ëÉåíÉêÉí= é™= ÖÉåÉê~äÑçêë~ãäáåÖÉåI= ãÉå= ÇÉ= ~Ñ=
ÄÉëíóêÉäëÉå=ÑêÉãë~ííÉ=Ñçêëä~Ö=ÄäÉî=îÉÇí~ÖÉí=ãÉÇ=OLP=~Ñ=ÇÉ=~ÑÖáîåÉ=ëíÉããÉêI=â~å=Ñçêëä~ÖÉåÉ=ÄäáîÉ=
áåÇëíáääÉí=íáä=îÉÇí~ÖÉäëÉ=é™=Éå=Éâëíê~çêÇáå‹ê=ÖÉåÉê~äÑçêë~ãäáåÖI=ÇÉê=ëâ~ä=áåÇâ~äÇÉë=ãÉÇ=ãáåáãìã=P=
ìÖÉêë= î~êëÉäK= m™= ÇÉå= Éâëíê~çêÇáå‹êÉ= ÖÉåÉê~äÑçêë~ãäáåÖ= â~å= Ñçêëä~ÖÉåÉ= îÉÇí~ÖÉë=ãÉÇ= OLP= ~Ñ= ÇÉ=
~ÑÖáîåÉ=ëíÉããÉê=ì~åëÉíI=Üîçê=ëíçê=Éå=~åÇÉä=~Ñ=ÑçêãìÉåI=ÇÉê=Éê=êÉéê‹ëÉåíÉêÉíK=
=
_ÉëíóêÉäëÉå= ÄÉëäìííÉÇÉ= ÇÉêÑçê= é™= Éí= ÉÑíÉêÑ›äÖÉåÇÉ= ÄÉëíóêÉäëÉëã›ÇÉ= ~í= áåÇâ~äÇÉ= íáä= Éå= åó=
Éâëíê~çêÇáå‹ê= ÖÉåÉê~äÑçêë~ãäáåÖI= ÇÉê= îáä= ÄäáîÉ= áåÇêóââÉí= á= Ç~ÖëéêÉëëÉå= ãÉÇ= ãáåáãìã= P= ìÖÉêë=
î~êëÉäK=
=
cê~åâ=rÜêÉåÜçäí=î~ê=é™=î~äÖ=íáä=ÑçêÉåáåÖÉåë=ÄÉëíóêÉäëÉ=çÖ=ÄäÉî=ÖÉåî~äÖíK=
=
cçêÉåáåÖÉåë=ÉâëíÉêåÉ=êÉîáëçêI=aÉäçáííÉ=pí~íë~ìíçêáëÉêÉí=oÉîáëáçåë~âíáÉëÉäëâ~ÄI=ÄäÉî=ÖÉåî~äÖíK=

=
=

=
 

jÉÇ=îÉåäáÖ=ÜáäëÉå=
=
=

fåîÉëíÉêáåÖëÑçêÉåáåÖÉå=pb_=fåëíáíìíáçåÉä=
 
 
 


