Annual General Meeting at P/F BankNordik, Friday March 21. 2014

BANKNORDIK

February 7", 2014

Proposal from the Board of Directors — agenda item 7.a)2

The Board of Directors proposes:

a) 2 to replace the existing clause 6.4 with the following: “The Board of Directors shall convene
general meetings with a notice of no more than 5 (five) weeks and no less than 3 (three) weeks.
The notice to convene general meetings will be published on the Bank’s website, and through
the information system of the Faroese Registration Authority. Furthermore the notice to convene
general meeting upon request will be sent in writing to all shareholders registered in the Bank’s
register of shareholders.”
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