= NORDIC

~ SHIPHOLDING
VOTE BY CORRESPONDENCE

Nordic Shipholding A/S’ annual general meeting Tuesday 15 April 2014 at 10.30 a.m. (CET)
at PwC, Strandvejen 44, DK-2900 Hellerup

I, the Undersigned
Name of shareholder:

Address:
Zip code, city and country:

Custody account no. or VP reference:

hereby vote by correspondence at the annual general meeting of Nordic Shipholding A/S called for Tuesday 15 April 2014 at 10.30 a.m. (CET) as set out below:
Please mark the box "FOR”, "AGAINST” or "ABSTAIN” to indicate your directions. The vote by correspondence is irrevocable.

Iltems on the agenda (the full agenda is included in the notice of the meeting) FOR | AGAINST | ABSTAIN | TheBoards
1. Resolution to let the Company's annual reports be prepared and presented in English............cocovenenrinennineinniens a O O FOR
2. Board of Director’s report on the financial year 2013............cocuiriniiine sttt u u u -
3. a. Presentation of the annual report 2013 for dOPHON.........ccceieririricie e O O O FOR
3. b. Grant of discharge to members of the Board of Directors and Executive Management .............coccovevninierecrenes a O O FOR
3. c. Dissolution of reserve fund a O a FOR
4. Resolution on the application of the result Of the YEar ..o O O O FOR
5. Approval of the remuneration of the Board 0f DIr€CIOIS ...t sseensees O O O FOR
6.  Election of members to the Board 0f DIFECIOIS .......c.urerriieririineiiireisciseissise sttt ettt sssens
Q. KNUA PONTOPPIAAN ...t O u O FOR
D, KHSHAN MBICN ..ot bbb O u O FOR
c.  Anil Gorthy O u O FOR
G JON LBWIS ..ottt a u O FOR
LTI 01110 301 =1 O u O FOR
7. Appointment of auditor: PricewaterhouseCoopers Statsautoriseret Revisionspartnerselskab..........c..cc.covnirirniennes O u O FOR
8. Proposals from the BOArd Of DIFECIOIS ..ottt ssessessessessesnes
a. Resolutions to adopt authorisations to the Board of Directors to increase the share capital of the Company ......
1. by issuance of new shares with pre-emptive SUDSCHPtON FIGhtS ........c.cevieieerererere e O O O FOR
2. by issuance of new shares without pre-emptive SUbSCHIption FightS .........ccoveeiererennesessseeees O O O FOR
b. Resolutions to adopt authorisations to the Board of DIr€Ctors 0 .........ccuvreerniereieiieieesese s
1. issue convertible debt instruments with pre-emptive subscription fights ...........ccccvereneneninsniinineeeenne O O FOR
2. issue convertible debt instruments without pre-emptive subscription fights ..........ccccveveneneniniinninniens O O O FOR
c. Resolutions to adopt authorisations to the Board of DIireCtors 10 .........ccvrrrrnrnreinieineseisese s
1. issue warrants with pre-emptive SUDSCTIPLON FIGHES........covuveieriirrriree e O O O FOR
2. issue warrants without pre-emptive subscription rights... O O O FOR
d. Resolution to implement electronic communication in the communication with the Company’s shareholders ..... a O O FOR
e. Resolution to approve a new Remuneration Policy for the Board of Directors and Executive Management ........ O Od O FOR
f. Repeal existing guidelines for incentive based remuneration of Board of Directors and Executive Management a O O FOR
g. Resolution to adopt various amendments to the articles of aSSOCIatioN ...
1. Art. 1.2: Deletion of reference to location of registered office ...........ccuuvinireinienirsres a O O FOR
2. Art. 9.4: Deletion of specific requirements as to documentation of share ownership a O O FOR
3. Art. 9.8: Deletion of limitations on proxies to the Board of Directors resulting from legislation amendments O O O FOR
4. Art. 6.2 and 6.5: Insertion of new name of the Danish Business AUthOrity ............cccoeeirerernerecniecninenen: a O a FOR
h.  Authorisation to the Board of Directors to let the Company acquire up to 10% of the Company’s treasury shares | [ O O FOR
i.  Resolution to authorise the Board of Directors to let the Company declare extraordinary dividends..................... O O O FOR
9. Authorisation of the chairman of the annual general MEEtING...........cccvvrirrririeins s a O O FOR

A vote by correspondence that has only been dated and signed shall be considered as having been given in accordance with the recommendations of
the Board of Directors as they appear in the table above. In the event new proposals are submitted, including amendments to proposals or candidates other
than as described above, all votes by correspondence will be taken into account if the new proposal is substantially the same as the original.

The vote by correspondence applies to the number of shares in the possession of the undersigned on the date of registration, 8 April 2014, calculated on the basis
of entries in the Company’s register of shareholders and notifications on ownership that the Company has received, but has not yet entered in the register of
shareholders.

\ | \ | [ 2,0 1 4, Signature:

This vote by correspondence must be received by VP Investor Services A/S, Weidekampsgade 14, P.O. Box 4040, DK-2300 Copenhagen S, no later than Monday
14 April 2014 at 12 noon either by e-mail to vpinvestor@vp.dk, fax +45 4358 8867 or by ordinary mail. If you hold a Danish electronic signature the vote by
correspondence may also be granted electronically on VP Investor Services A/S’s website: www.uk.vp.dk/agm or at www.nordicshipholding.com.



mailto:vpinvestor@vp.dk

