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AB GUBERNIA, 144713763

{imongs pavadinimas)

DVARO 179, SIAULIAI

{imonés kodas, adoesas, kit duomenys)

PATVIRTINTA
20 m.
protokolo Wr.

2007 m. gruodfio 31d.  BALANSAS/ BALANCE SHEET

2008.02.28 Nr.

{finansinés atskaitomybés sudarymo data)

2007-01-01..2007-12-31

(atasknitinis latkotarpis)

Litas/in Litas

soern. | Finansiniai o e L]
I;E:: metaif Finanncial| Pra¢jefinansiniai Pr??f;gi?;:::m
TURTAS/ ASSETS Nt/ vear m./ Finanncial ﬁnlﬂncial }_ﬂ;r
el 2007.12.31 year2(006-12-31 2005-12-3 1
A. |ILGALAIKIS TURTAS/ Long term assets 33 763 163 39 725 248 44 937 815
1. [NEMATERIALUSIS TURTAS /INTANGIBLE ASSETS l 209 163 363 489 23 365
[.3 |Patentsi, licencijoa’ Licences and patents 163500 272 500
1.4 |Programiné jranga’ Computer software 43114 83 364 5133
.5 |Kitas nematerialus turtas! Other intangible assets 2549 7623 18 212
1. |MATERIALUSIS TURTAS/ TANGIBLE ASSETS 2 33274 059 38 714 788 44 225 843
11.2 |Pastatai ir statiniai / Buildings & Plant 11957341 12973 173 I3 411407
1.3 |Maginos ir jrengimai / Mochinery & equipment 19171283 22 430 766 26 798 633
1L4 |Transporto priemonés / Vehicles 406039 636 659 712 423
IL3 |Kita jranga, prictaisai, jrankiai ir rengimai / Other property, plant and
equipment 1436137 2348774 2253 814
6 |MNebaigta statyba/ Construction in progress 375 453
Kitas materialusis turtas / Uther tangible assels 303239 335 416 674 (91
111, [FINANSINIS TURTAS / FINANCIAL LONG - TERM ASSETS 3 17 100 17 100 17 100
[[L.4 |Kitas finansinis turtas/ Other financial assets 17100 17 100 17 100
V. KITAS ILGALAIKIS TURTAS/OTHER TANGIBLE ASSETS 4 262 941 619 871 671517
V.1 Atidéto pelno mokestio murtas/Diferend profit taxes assels 262941 619 871 671 517
B. |TRUMPALAIKIS TURTAS/ Short term assels 10 031 466 12 509 865 12 291 637
ATSARGOS, ISANKSTINIAT APMOKEJIMAI IR NEBAIGTOS
I. |[VYKDYTISUTARTYS/STOCK AND CONTRACTS IN 3
PROGRESS 3872218 4 455192 5323 666
.1 |Atsargos/ Inventories 337199 4023 994 4 656 040
Zaliavos ir komplekiavimo gaminial/ Raw materials and T
L.1.1 e 2544269 2893 464 3 455 083
.12 Nebaigta gamyba’ Work in progress 287571 393 839 504 147
LL3 Pagaminta produkcija’ Finished goods 529083 618 348 687 505
L.1.4 Pirktos prekeés, skirtos perpardueti/ Goods for resale L1068 15 343 9303
1.2 |IZankstiniai apmokéjimai/ Prepayments 300227 431 198 667 626
1.3 |Mehaiglos vykdyii sutartys/ Contracis in progress
PER VIENERIUS METUS GAUTINOS SUMOS/ AMOUNTS
1II. |RECEIVABLE WITHIN ONE YEAR 5792171 7666 112 6967 971
1.1 |Pirkéju {siskolinimas / Trade debtors @ 3785940 7655220 956 087
1.3 |Kitos gautinos sumos / Other amounts receivabla 6231 10 892 11 884
111, |Kitas trumpalaikis turtas 7 87200
I1.1 | Terminuoti indéliai 87200
PINIGAL IR PINIGT EKVIVALENTAL CASH IN BANK AND IN
1V. |HAND 8 279877 388 561 369 287
TURTO IS VIS0 / TOTAL ASSETS: 43 794 729 52235113 57 598 749




Pasta- Fibintinte Praéje finansiniai | Pragje finansiniai
NUOSAVAS KAPITALAS IR [SIPAREIGOJIMAL Capital and lsos Finanncial : m. Previous m. Previous
FeSErves Mr.f vear2007-12-31 financial financial
Mpotes year2O06-12-31 | veard(05-12-31
C. |NUDSAVAS KAPITALAS / SHAREHOLDERS CAPITAL 8171 786 14 310 524 18 607 837
L |KAPITALAS/ CAPITAL 9 21786000 21786000 21786000
I.1 |Istatinis {pasiraSviasis) [ Subscribed capital 21786000 21 786 000 21 786 000
L4 [Savos akcijos/ Own Shares (-)
PERKAINOJIMO REZERVAS (REZULTATAIY
II. |REVALUATION RESERVE 1] 2859941 3 323389 3 882 373
III. |REZERVAI/ RESERVES 11
1.1 |Privalomasis rezervas/ Legal reserve
111.2 |Savams akefjoms jsigyti! Reserve for acquiring own shares
111.3 |Kiti rezervall Other reserves
NEPASKIRSTYTASIS PELNAS (NUOSTOLIAL) PROFIT
V. |(LOSS) BROUGHT FORWARD 12 (16 474 155) (10 798 B65) (7 060 536)
Ataskaitiniy mety pelnes (nuosielis) Protit (loss) of the reporting year
V.1 |profit (5 673 290) {3 738 319) {3 122 537)
V.2 |Ankstesniy mety pelnas (nuostolis)Profit (loss) of the previous vear (10 798 8635) (7 060 536) (3 937 999)
MOKETINOS SUMOS IR [SIPAREIGOJIMATL Amounts payable
E. |and liabilities 35622 943 37 924 589 38 990 912
PO VIENERIT MET MOKETINOS SUMOS IR ILGALAIKIAIL
I. |[SIPAREIGOJIMAI/ Amounts payable after one year and long 13
term liabilities 15 738 458 19 040 670 19 498 551
1.1 |Finansings skolos! Financial debts 14 791 510 17930 838 18220 301
I Lizingo (finansings nuomos) ar panadils jsipareignjimai/ Leasas and
i similar obligations 87 284
1.1.2 Kreditinéms institucijoms / Credit inslitutions 14791510 17 930 838 18 130 384
I.1.3 Kitas / Others 1633
.5 |Atidetieii mokestini/ Deferred taxes 946 948 1 089 832 1278 250
L6 Kitos mokétinos sumos ir ilgalaikiai jsipareigojimai/ Other amounts
" |pavable and non-current liabilities
FER VIENERIUS METUS MOKETINOS SUMOS IR
II. |[TRUMPALAIKIAI [SIPAREIGOJIMAL Amounts payable in one 14
vear and short term liabilities 19 884 485 18 883 919 19 492 361
oI AT = ; =
L :E;::th skoly einamujy mety dalis’ Current portion of non-current 1810 815 3246 587 6039 874
[1.2 |Finansinés skolos! Financial debis 2833 039 2779942 3797 180
11.2.1 |Kreditinéms institucijoms / Credit institutions
11.2.2 |Kitos skolos! Other debits 2833039 2779 942 3797 180
1.2 |Skolos tickéjams! Trade amounts payable 3403983 6077 474 5963 821
1.3 [Avansu gautos sumos p/g pasiraSytas sutartis 1837809
11.5 |Pelno mokestio jsiparcigojimail Profit tax liabilities
1.6 Su darbo 5:1}1[}'!{1::.15 susijg isiparcigojimai./ Liabilities related with 1619089 1 725916 1 634 169
[abour relations
117 |Atidéjiniail Provisions
s Kitos mokétinos sumos Jlrlt?'umpmmkml isipareigojimai/ Other amounts 5 4379750 5 054 00D 2057317
pavable and current liabilities
NUOSAVO KAPITALO IR [SIPAREIGOJIMIL],
IS G v 43 794 729 521235113 57 598 749

I5 VISO/ TOTAL EQUITY AND LIABILITIES:

L.e.p. Generalinis dircktorius b

{jmones administracijos vadovo parsigy pavadinimas)

(paridaz)signature

Povilas Stumbrys

vardas,pavardé(name, surmame)




2007-

AB GUBERNIJA, 144715765

(pmonés pavadinimas)

DVARO 179, STAULIAI

(imonés Kodas, adresas, kiti doomenys)

PATVIETINTA

20

protokolo Nr.

2007 m. GruodZzio 31 d. PELNO (NUOSTOLIU) ATASKAITA/
INCOME STATEMENT

01-01..2007-12-31 (finansiniés atskaitomybeés sudarymo data) 2008 02 28
{ateskaitinis laikotarpis)

Iy

Litas/in Litas

(imonés administragijos vadovo pareizy
pavadinimas)

pirasns( signatures)
: «

Pasta- | Finans. m./ ﬁnaizi;:::i % Pragje fin. m./
Straipsniai/ ltems ki s Prr;vinus : Previgus
Nr./ | year2007-12- financial financial
Motes 3l year2006-12-31 year2005-12-31
1. PARDAVIMO PAJAMOS/ SALES 16 S0 480 692 52 395 801 40 922 368
1. |PARDAVIMO SAVIKAINA/ COST OF SALES 17 39 583 743 39 912 302 30 802 711
1II. |BENDRASIS PELNAS (NUOSTOLIAILY GROSS PROFIT 10 896 949 12 483 499 10 120 157
V. |VEIKLOS SANAUDOS / OPERATING EXPENSES 18 15122 189 15401 572 11 153 600
IV|Pardavimo/ Sales 10 787 247 10 883 063 7 829 391
1V|Bendrosios ir administracinés/ General and administrative 4 334 042 4518 509 3323709
TIPINES VEIKLOS PELNAS (NUOSTOLIAT) /
V. |OPERATING PROFIT (4 225 2410) (2918 073) (1033 443)
VI. |KITA VEIKLA / OTHER OPERATIONS 19 154 486 {3 680) {13 576)
V]|Pajamos/ Income 304 309 32320 13424
V| 15laidos/ Expenses 150 323 36 000 27 000
FINANSINE IR INVESTICINE VEIKLA/ FINANCIAL
VII. [AND INVESTING ACTIVITIES 20 (1853938) | (1512332) (1 051 853)
VI|Pajamos/ Income 5358 13 803 101 303
V1| 1&laidos/ Expenses 1 839 296 1 526 137 | 153 156
PELNAS (NUOSTOLIAI PRIES APMOKESTINIMA/
XI. |CURRENT YEAR PROFIT BEFORE TAXES (5924 692) (4 434 085) (2 098 872)
XIL |[PELNO MOKESTIS/ PROFIT TAX 21 214 046 31181
GRYNASIS PELNAS (NUOSTOLIAI)/ NET PROFIT OF
X1 [CURRENT YEAR 7/ (6 138 738) (4 402 904) {2 098 §72)
L.e.p Gen. direktorius - ,’/ rrecg —7g Povilas Stumbrys

vardas ir pavardé (name, surname’



AB GUBERNIIA, 144715765

(imonés navadimimas)

DVARD 179, SIAULLAL

(imonés kodas, adresas, kit duomenys)

2007 m. gruodEio 31

2007-00-01..2007-12-31
(ataskaitinis lnikotarpis)

{ atskaitomyhes sudarymo data)

PATVIRTINTA
0 m.
protokolo Nr.
NUOSAYO KAPITALO PORKYCIU ATASKAITAS
STATEMENT OF CHANGES IN EQUITY

2008 02 28 Mr.

Litas'in Litas

Ak Perkainojimo rezervas [statymo numanyi Kiti
Apmuokét | Savos | ; : : phsidey 5 Mepa-
; iTLT::lsM P akeijos D a:uatmn FESETVES | rezervaif Legal reserves mzl-h.«w shirstylasis
L ] - Lresialien - - 11 i
kapitalas/ o W Finansi Savy pelnas <)
P : i } il 1% wizo/ Total
Payed loga| OW0 | eataikio materiatiojn | M0 Privaloma- | akeijy (nupstoliar)/
autorised | |shares {3 o Tangible assets turtaf sisf {sigijimo/ Retained
capital ol ) ; Finane | Compulsery |acquisition earnings (losses)
: ial afawn
1 Persh Lilpraéj. Finans. mety
prad¥ioje/ Balance as of 31 11 786 000 1882 373 (7 D60 536) 18 607 837
December 2005
14, Pelno (nuostolin) ataskaitoje
nepripaZintas pelnas (nuostoliai) (558 984) ks b
Profit (loss), excluded from
income slatement
20, Ataskeitinio laikotarpio
erynasis pelnas (nuosioliai) Net (4 402 904) (4 402 9043
profit (loss) of the reporting period
26. Likutis ataskaitinig
finansinin mety pabaigoje’ 21 7RG 000 3323 389 (10 798 865) 14 310 524
Balance as of 31 December 2006
19, Pelno (nuostaliy) ataskaitoje
uepripaZinias pefnas (nuostoliat)/ (463 448) 16 a5
Profit (loss), excluded from
income siatement
20, Ataskaitinio laikoturpio
grynasis pelnas (nuostoliai) Net (6 138 T38) (6 138 738)
profit (loss) of the reporting period
26, Likutis ataskaitiniy
finansiniu mety pabaigoje/ 21 786 000 2 859 941 (16 474 155) 2 171 786
Balance as of 31-12- 2007
A

L.e.p Generalinis direktorius

R J.-

A
e

Povilas Stumbrys

{imonés administracijos vadove pareigy pavadinimas)

(paredasjsignaiure /

vardas,pavarde(name, surname)




AB GUBERNIJA, 144715765

{imones pavadinimas)

DVARO 179, SIAULIAI

{imonés kodas, adresas, kiti duomenys)

2007 m.gruodZzio mén. 31 d PINIGU SRAUTU ATASKAITA/S

( finansines atskaitomybés sudarymo data)

{ataskaitinis laikotarpis) 2007-01-01..2007-12-31

2008-02-28 Nr.

PATVIRTINTA

20,...m.
protokolo Nr
CASH FLOW STATEMENT

Litasfin Litas

Pastgbos |  Finansiniai metai/ Pragje finansiniai m./
Eil. Nr. Straipsniaif ltems Mr./ Motes | Finanncial year2007- Previous financial
12.31 vear?06-13-311

I. Pagrindinés veiklos pinigy srautai/ Cash flows from
operating activities

I.L. Ataskaitinio laikotarpio pinigy iplaukos (su PVM )/ Inflows 52 753 946 58 286 968
of the reporting period (VAT included)

LE1.1. Pinigy jplaukos i3 klientw! Inflows from customers 52 400 261 56 258 329

L12. Kitos iplaukos/ Other inflows15209 353 683 2028 639

1.2 Ataskaitinio laikotarpio pinigy ismokos/ Outflows of the (30 873 GOE) (53 099 228)
reporting period

1.2.1. Pinigai, sumoketi zaliavy, prekiy ir paslaugy tiekéjams (su (27 539 318) (28 418 229)
PWVM)/ Cash paid to suppliers of raw materials, goods and
services, and emplovees (VAT included)

| Bt Pinigy i#mokos, susijusios su darbo santykiais/ Outflows (8 514 102) (8227 889)
connected with labour relations

[2:3. Sumoketi | biud#eta mokesdiai/ Taxes paid into the budget (14 126 921) (153374 114)

L2.4. Kitos ifmokos/ Other pavments [ 695 267) { 878 996)
Grynieji pagrindinés veiklos pinigy srautai/ Net cash 1878 338 5 187 740
flows from operating activities

IL. Investicinés veiklos pinizy srautai/ Cash flows from
investing activities

11.1. Ngalaikio turto (ifskyrus investicijas) {sigijimas/ Acquisition { 188 246) (1109 764)
of nonorcuirrent aseete fevelndine invechmentegl

Lz Ngalaikio turto (18skyrus investicijas) perleidimas/ Transfer 71953 199 516
of non-current assets (excluding investments)

1.4, Tgalaikiy investiciju perleidimas/ Transfer of long-term
Grynieji investicinés veiklos pinigu srautai/ Net cash (116 293) (910 248)
flows from investing activities

Il Finansinés veillos pinigy srautai/ Cash flows from
financing activities

1.2, Pinigy srautai, susije su kitais finansavimo altiniais/ Cash (1870729 (4258 218)
flows arising from other financing sources

1n.2.1 Finansiniy skolu padidéjimas 1 000 000

11,2, 1.1 |Paskoly pavimas 1 000 000

I1.2.2. |Finansiniy skoly suma¥éjimas/ Decrease in financial debts (4 708 336) (4258 218)

111.2.2.1. |Paskoly graZinimas/ Loans returned (3 507 809) (2 389 600)

I11.2.2.2, |Obligaciju supirkimas! Purchase of bonds

IM1.2.2.3. |Sumokeétos palokanos/ Interest paid (1087 732) (1198 6307

111.2.2.4. |Lizingo (finansinés nuomos) mokejimai/ Pavments of lease ( 102 995) { 469 968)

{finance leaset lighilities




ML2.3. (Kity imonés jsipareigojimu padidéjimas/ Increase in other 1 837 807
enterprize liabilities
1IL2.4. |Kity jmonés {sipareigojimy sumaZéjimas/ deccrease in other
enterprise liabilities

[L3. Kiti finansinés veiklos pinigy srauty padidejimai/ Other
increase in cash flows from financing activities

1114, Kiti finansinés veiklos pinigy srauty sumaZéjimai/ Other
decrease in cash flows from financing items
Grynieji finansinés veiklos pinigu srautai/ Net cash flows (1870 729) {4 258 218)
from financing activities

Lv. Ypatingyjy straipsniy pinigy srautai/ Cash flows from
oxrteranrcdinaea: 1das e

Y. Valiuty kursy pasikeitimo jtaka grynyjy pinigy ir pinigy
ekvivalentu likuéiui/ Change in exchange rate

¥I, Grynasis pinigy srauty padidéjimas (sumaZéjimas)/ Net { 108 684) 19274
increase (decrease) in cash flows

VIIL Pinigai ir pinigy ekvivalentai laikotarpio pradzioje/ Cash 388 561 369 287
at the beginning of period

V1L Pinigai ir pinigy ckvivalentai laikotarpio pabaigoje/ Cash| - 279 877 388 561
at the end of period L x

_.'.;{;._{___ - r‘;-.d =
L.e. p. Gen .direktorius pfler 3y Povilas Stumbrys

(imongés administracijos vadovo paradas(signature) (vardas ir pavarde}
parelgy pavadinimas) / s




AB “Gubernija”, the code of the Company -144715765, Dvaro 179, Siauliai

THE DECLARATORY LETTER
To the interim statement for the year 2007

I. GENERAL INFORMATION

AB “Gubernija” (hereinafter-the Company) was registered on May 5, 1993 in the registry of the
legal entities. The code of the Company is 144715765, The manager of the registry is the national
enterprise “Registry centre” .The main activity of the Company is production and sales of beer, beer
drinks, kvass and bread cider in the local market and abroad. The main production is produced from
the raw material bought in Lithuania.

The Company has an agency in Vilnius (M. SleZevigiaus g. 7). It is the warehouse of the wholesale.
Traditional technologies are used in production of beer in the joint-stock company “Gubernija”: a
natural method of fermentation is applied, beer is not being diluted. It allows producing beer of high
quality. Beer makes 83. 5 percent in the structure of the produced products of the Company.

AB * Gubernija * sells beer not only in Lithuania, but also exports to the USA, Israel, Russia,
Africa, supplies beer to Latvia, Germany, Sweden, and Estonia. Kvass is being sold in Latvia,
Poland, Ireland, Germany, Great Britain, Russia, and Sweden.

Production of beer (thousand of deciliters)

No Production title I-X1I months of the [-X1I months of
year 2007 the year 2006
L. 1 .Beer in total(produced 2364 2 879
In bottles 2 009 2 645
On tap 355 185.6
2 2.Kvass in total (produced) 465,6 407,90
Sales and services (million Litas)
No Indicators 1-X11 months of I-XT1I months of
the year 2007 the vear 2006
1. Income from sales 50,48 52.40
2. The cost price of sales 39,58 39,01

On December 31, 2007 there were 270 employees in the Company (on December 31, 2006 —there
were 282 employees).
The financial year is coincident with the artificial year.

THE PRINCIPLES OF ACCOUNTING

AB “Gubernija” in its practice follows the Laws on Joint-stock companies of the Republic of
Lithuania, Laws on the Securities’ market, other laws and regularatory acts of the Republic of
Lithuania.

The Company draws its financial reports in compliance with the Laws on Financial Reporting of the
Republic of Lithuania, requirements of International Auditing Standards, and the accounting policy
of the Company. The Company implements the practice declared in the statutes.



The financial accountability is prepared with an assumption that the Company will be able to
continue its activities in the nearest future.

Numbers in these reports are given in a national currency, Litas (Lt}). Litas has been related to euro
3, 4528 litas for 1 euro since February 2, 2002,

In the year 2007, AB “Gubernija” applied the same accounting policy as in the year 2006. A short
description of the accounting policy is declared in the financial accountability on December 31,
2006.

III. NOTES OF THE DECLARATORY LETTER
NOTE 1: THE INTANGIBLE ASSETS

AB “Gubernija” did not buy and wrte-off any intangible assets during the reporting cycle.

Patent

. Other

Indicators Prestige ;‘}ghts, Prqgram intangible | In total

icenses, | software

etc. assets
The residual value in the end of the last financial year 272 500 | 83 364 7626 363 490
a)Permanent intangible assets by their cost price
In the end of the last financial year 327000 | 122043 | 102 061 551 104
Changes in the financial year:
The acquisition of the assets
Disposed to other people and written-off assets (-)
Rewrites from one article to another +/(-)
In the end of the financial year 327 000 | 122 043 | 102 061 5351 104
b) Depreciation
It the end of the financial year 54300 | 38679 | 94435 187614
changes of the financial year:
depreciation of the financial year 10 900 40 250 5076 154 326

reconstructive contributions {-)

depreciation of the disposed to cther people and
written-off assets

rewrites from one article to another +(-)

In the end of the financial year 163500 | 78929 |99 5]| 341 940

c¢) Decrease of the value

In the end of the last financial year

Changes in the financial year:

decrease of the value of the financial year
reconstructive contributions (-)

depreciation of the dispesed to other people and
written-off assets {-)

rewrites from one article to another +/(-)

In the end of the financial year

d) The residual value in the end of the financial year 163500 [ 43 114 2550 209 164

On December31, 2007 the cost price of the completely depreciated but still in use intangible assets
was 31 thousand Lt.

NOTE 2: PERMANENT TANGIBLE ASSETS

The Company applies the evaluation method of the reassessed value to separate groups of the
permanent assets (buildings, constructions, and machines).




PERMANENT TANGIBLE ASSETS

Unfi
Buil- Machi Perma m Other
. dings and nes and Ve nent shed equi
Indicators congstructio equip hicles assets in | constr n?enf, n total
ns ment sets uction | tools
S
The residual value in the end of 12973173 | 22430766 | 636659 | 335416 2348774 | 38724788
the last financial year
a) The cost price of the acguisition
In the end of the last financial 14549077 | 40030446 | 3756490 | 335416 8019719 | 66691148
ear
)Changes in the financial year:
the acquisition of the assets 2732 57264 66018 40513 166527
[¥sposed and written- off assets (- 5763 305002 | 6155 38796 355716
iewrites from ene article to 262 398894 (27670) | (92040) 88387 367833
another +/(-)
In the end of the financial year 14549339 | 40426309 | 3481082 | 303239 8109823 | 66869792
b) Reassessment
In the end of the last financial vear | 2530947 2401628 0 0] 0 0 4932575
Changes in the financial year:
increase (decrease) of the value
diép)osed and written- off to others
assets (-)
rewrites from one article 1o 367 367
ancther +/(-}
In the end of the financial year 2530947 2401995 0 0 0 0 4932942
¢) Depreciation
I the end of the last financiaf year | 4106851 20001308 | 3119831 5670945 | 32898935
Changes in the financial year:
depreciation of the financial year | 802615 3329711 1644935 1028628 1 5325449
depreciation of the reassessed 213479 331754 343233
assets
depreciation of disposed and 5752 209303 25887 240942
written- off to others assets (-)
depreciation of disposed and
written- off to others assets (-)
In the end of the financial ycar 5122945 23657021 | 3075023 | 0 0 6673686 | 38528675
) The residual value in the end of | 11957342 | 19171282 | 406059 | 303239 1436137 | 33274059

the last financial year

The cost price of the completely depreciated but still in use tangible assets estimating reassessment
makes 11 million Lt. The state of buildings of the Company is good. Production machines and
constructions are hypothecated.

NOTE 3: THE FINANCIAL ASSETS

AB “Gubernija” is the partner of VS] “7aliasis taskas”. The method of the acquisition cost price is

applied to the financial assets accounting of the Company.




NOTE 4: THE ASSETS OF THE DEFERRED PROFIT TAX

There are doubts if the future taxable profit will be sufficient to get use due to the experienced loss,
therefore the assets of the profit tax is signed out in the first quarter.

The financial The last
The title of the article financial year
year 2007 2006
The remainder of the deferred profit tax assets on January 1 619 871 619 871
Income {expenses} in the profit {loss) report (356 930)
The remainder: on December 31, 2007 262 941 619 871

The assets of the deferred profit taxes are 262, 9 thousand Lt.

NOTE 6: INDEBTEDNESS OF THE CUSTOMERS

Indebtedness of the customers

The financial
year 2007 [-X]1
manths

The last financial
year 2006-12-31

Indebtedness of the customers 5789 290 7 661228
Devaluation till the recoverable value 23350 -6 008
IN TOTAL: 5785940 76355220
NOTE §: MONEY AND MONEY EQUIVALENTS
The financial ’fIiEZr}f:li:l yeur
Indicators year 2007 -
XII months 2006-12-31
Money in a bank 299 157 302 895
Money in the till 16 692 41 465
Money equivalents 34 028 44 201
IN TOTAL 279 877 388 561
NOTE 9: THE CAPITAL
Indicators The amount of the | The sum
shares
The structure of the share capital in the end of the financial vear 21786000 21786000
I.According 1o the tvpe of the shares
1.1, Ordinary shares 21786000 21786000
1.2 Preference shares
1.3.Shares of the employees
1.4, Special shares
1.3. Other sharcs
INTOTAL: 21786000 21786000
2.The capital of the state or municipalitics - -
Shares which The Company owes - -
Shares which the subsidiary enterprises owe - -

The nominal value for one share of the Company is 1 Lt. All shares are completely paid. AB

“Gubernija” did not buy its own shares during the reporting cycle.




Ordinary nominal shares of AB “Gubernija” are on the list of the current market of AB “Vilniaus
vertybiniy popiery birza” (“Vilnius bourse™), (listed in on September 13, 2004).

NOTE 10: THE RESERVE OF REASSESSMENT

In the end of the year 2004, the Company reassessed buildings, constructions, and production
machines. A remainder of the formed reserve of the reassessment for December 31, 2007 makes
2, 86 million Lt.

Depreciating the part of the reassessed assets, the reassessment reserve and the deferred profit tax
are being reduced, and the profit of the reporting year, which is not acknowledged appears in the
profit (loss) reports.

An unacknowledged profit due to the depreciation of the reassessed part of the tangible assets 1s
463, 4 thousand Lt.

NOTE 13: PAYABLE SUMS AND OBLIGATIONS OF THE COMPANY
On April 26, 2007, a creditor of AB “Gubernija” changed. UAB “Respublikos investicija” took
over the requirement rights occurring from the crediting contract of December 28, 2004 made with

AB SEB Vilnius bank and AB Bank “Hansabankas”. Order and terms of the implementation of the
“Crediting contract obligations™ have not changed to AB “Gubernija.

NOTE 14-15: SHORT-TERM OBLIGATIONS

Indexes Debts or their parts, payable
. . . During one financial In a year, PUL n?t -
Division of payable sums according to their types vear later than in a tive In five ycars
- YEArs
Financial debts. 31810815 14 791 510
Other payable sums and short-term obligation 2 833 039
Trade debts 5403 983 -
Received prepayments 1 837 809 -
Obligation related with work terms 1619089 -
Payable taxes 4379 750
The excise duty 475728
Waler and environment pellution 6 160
The real property tax 10 757
VAT 470258
Other payable sums 3416 847
Referred taves G46 948 -
IN TOTAL: 19 884 485 15 738 458

NOTE 16-17: INFORMATION ABOUT BUSINESS SEGMENTS

Income from sales in the year 2007 in comparison with the same period of the year 2006 decreased
in 3, 6 percent or 1, 91 million Lt.

Sales of beer in comparison with the same period of the year 2006 decreased in 12 % or 439
thousand deciliters. In the year 2007, sales of beer and kvass to the foreign countries are 4, 3 million

Lt. In comparison with the same period of the Jast year, sales to the foreign countries decreased in
23 percent.




AB “Gubernija” increases production of the soft drinks. In comparison with the same period of the
last year, sales of kvass increased in 30, 8 percent.

Sales of the main production in the natural and value expression

Production 2007 2006 2003
Thou Thou- Per | Thou | Thousand | Percent | Thousand | Thousand | Percent
sand sand Lt cent | sand Lt dals Lt
dals dals _
Beer: 2433,5 42119,7 82,6 2873 47939 87.9 3127 51571 923
in botties 2276,2 38623.6 75.8 2681 47116 80,9 2887.2 46551 83.3
other 157.3 3496, 6.8 192 3823 7.4 24972 5020 9.0
Bread 233,03 55349 10.8 198 4017 7,4 144.7 2747 4.9
kvass
Other kvass 226,0 21629 4.2 212 1864 3.5 176.6 1545 2.8
Ciders 118.5 1148.6 2.4 30 713 1.2
In total: 3011.03 | 50666.10 100 3313 54533 100 34487 55863 100
NOTE 18-19: INFORMATION ABOUT BUSINESS SEGMENTS
Lt
. Segments { types of the production goods, and activities)
[ndicators All ani
[t Others companics
Beer Soft drinks Ciders
2007 2006 2007 2006 2007 2006 2007 2006 12007 2006
Ineome | 50 060 697144 321 366 7697962 5462 186 1 703 555|712 580 1 118478} 1 899 669{50 480 692(52 395 801
Costprice | 13000 154133857 267 4278278 3858578 1296990 670945 139 321| 1525 512[39 583 743(39 912 302
Gross
profit 6 09154310 464 099 3419864 1603608 406565 41635  979157] 374 15710 896 94912 483 499

Due to the decreased amount of the produced production permanent expenses for 1 dal of
production increased. The increase of expenses was influenced by the rise in prices of energetic
resources, the stock, and the structural changes of the production.

NOTE 20: FINANCIAL AND INVESTMENT ACTIVITIES

The Company had expenses of the financial activities for 1, 85 million Lt during the year 2007.
Paid interest to the banks for the credits makes the major part of them.




Items Financial year Last financial year
2007-12-31
a) Income from financial and investment 5358 13 805
activities/Total
Income from the bank interest 3473 13 064
Bank commission/differences of the currency rates 1 885 741
b) Expenditure on financial and investment activities 1 859 296 1526137
Bank commission/differences of the currency rates 179718 32 608
Fines, penalties, and other financial expenditure 324 467 231219
¢) The result of the financial and investment activities (1 853 938) (1512 332)
(a-b)

NOTE 21: NET PROFIT (LOSS)

In the year 2007, AB “Gubernija” worked into a loss and experienced a loss of 6, 1 million Lt. The

profit before the interest, depreciation, and amortization (EBITDA)-I1, 8 million Lt.

The unacknowledged profit of the reporting year is 463, 4 thousand Lt. The balance loss of the

reporting cycle is (5, 67 million Lt).

The unacknowledged profit due to the depreciation of the part of the reassessed assets is shown in
the report of the capital changes: the unacknowledged profit of the reporting year is 463, 4 thousand

Lt

Project of the profit approepriation

Items

Amount { Lt)

Profit brought forward from the previous year

(10 798 865)

Current year profit (loss)

(6 138 738)

Profit(loss),excluded from income statement

463 448

Profit(loss) to be appropriated at the end of financial year

(16 474 155)

Shareholders contributions 1o cover losses

Transfers from reserves

Profit to be appropriated

Appropriation of profit::

-to legal reserves:

-to other reserves:

-dividends

-other appropriation

Profit (loss) to be carried forward at the end of the current year

(16 474 155)




OTHER SIGNIFICANT INFORMATIO
There is a completed case about acknowledging the decisions of the general shareholders’ meeting
as invalid in the circuit court of Siauliai. On January 14, 2008 new statutes of AB * Gubernija“ were
registered and the anthorized capital was increased- 24 814 720 Lt.
On January 11, 2008 the warehouse of the wholesale in Klaipeda was liquidated.

The tax inspection

The Tax inspectorate can inspect how the Company pays taxes and count additional taxes and fines
at any time.

The interim statement of the year 2007 of AB “Gubernija” has not been audited.

The General Manager

at interim Povilas Stumbrys
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