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Report on board’s responsibility

The board of JSC „LATVIJAS ZOOVETAPGĀDE” is responsible for the preparation of the Company’s 12 month report for the period from January 1 to December 31, 2007. 

The 12 month financial report has been prepared according to the Republic of Latvia Law on Annual Reports and Financial Accounting Standards. The 12 month financial report of JSC „LATVIJAS ZOOVETAPGĀDE” includes the balance at December 31, 2007, income statement for the period of January 1 to December 31, 2007, cash flow statement at December 31, 2007, statement of changes in equity, notes to the financial statements and the report gives a truthful view about the Company’s financial state at December 31, 2007. 

Complying accounting methods have been used in the report’s preparation. During the 12 month financial report’s preparation the board’s decisions and assessments have been prudent and reasonable.

The board of JSC „LATVIJAS ZOOVETAPGĀDE” is responsible for providing a compliant accounting system, keeping public assets, exposure and prevention of fraudulent and other public violation activities. Board is responsible for the implementation of legislation requirements of the Republic of Latvia. 

Chairman of the board 



 Aldis Taurītis
Board Member
           



 Dina Kleimane

Board Member
           



 Vija Enkuzena
report of the ADMINISTRATION

The target market of joint stock company “LATVIJAS ZOOVETAPGĀDE” is companies that are involved in agriculture; their development directly influences activities of the company. Situation in this market has improved since Latvia Republic joined the European Union. This improvement has been stimulated by subsidies and available credit resources. There is observed growth in the number of animals as well as development of large herds that positively influences costs of one unit of the company and allows for the company to be competitive.

We can see studying process among the businessmen in the industry of agriculture. They try to ground their work on using proper nutritive and additive nutrition in order to reduce usage of medicaments. It means they are growing qualitative stock by using prophylactic vaccines and qualitative food.

The development tendencies of the market of nutritive, additive nutrition and prophylactic vaccines is growing, for its turn trade tendencies of medicaments will decrease and that in near future will allow joint stock company “LATVIJAS ZOOVETAPGĀDE” to develop the field of trade of nutrition substances as well as to keep unchanging trade of medicaments.

The most characterizing factor of joint stock company “LATVIJAS ZOOVETAPGĀDE” is the wide number of its clients and they can be divided in following groups after their occupation:
1. farms;
2. great (large) farms;

3. wholesale dealers, clinics.
The company has created a network of pharmacies that covers all the Latvia and their responsibility is retail trade.

The advantage of joint stock company “LATVIJAS ZOOVETAPGĀDE” is its wide variety of goods with exclusive rights to be the only distributor in Latvia. Competitive advantage of the company is professional labor force that is able to consult starting from the evaluation of environment to finding particular goods to satisfy the needs of a client.

Veterinary pharmacies of joint stock company “LATVIJAS ZOOVETAPGĀDE” offer wide assortment of different goods.

In future company plans to bring in their production in networks of supermarkets that significantly would improve the situation of the company in this market and would help to conquer market share of non professional food as well.

Joint stock company “LATVIJAS ZOOVETAPGĀDE” has a department of logistics that is occupied with delivering goods to a consumer.

Turnover in the year of account from the realization of goods composes LVL 2985528 

In the result the annual earnings of the company is LVL 54485 

Chairman of the board 



 Aldis Taurītis




, year 2008
	calculation of PROFIT OR LOSS

	on the year 2007

	(in Latvia Republic lats)


 (after the method of turnover expenses)
	Nr.
	Index
	Note No.
	2007. 31.12.

LVL
	2007. 31.12.    EUR
	2006.

31.12.

LVL
	2006.

31.12.

EUR

	1
	Net turnover
	1.
	2985528
	4248024
	3938730
	5604308

	2
	Production expenses of sold production
	2.
	2205340
	3137916
	3065768
	4362195

	3
	Goss profit or losses
	
	780188
	1110108
	872962
	1242113

	4
	Selling costs
	3.
	-467071
	-964582
	-479921
	-682866

	5
	Administration costs
	4.
	-228700
	-325411
	-209513
	-298110

	6
	Other incomes of the company from economic activity
	5.
	+21667
	+30829
	23908
	34018

	7
	Other expenses from economic activity
	6.
	-20674
	-29416
	-60134
	-85563

	8
	Other interests and similar earnings
	
	+65
	+92
	35
	50

	9
	Interest payments and similar expenses
	
	-23295
	-33145
	-24524
	-34895

	10
	Profit or losses before extraordinary positions and taxes
	
	62180
	88475
	122813
	174747

	11
	Profit or losses before taxes
	7.
	62180
	88475
	122813
	174747

	12
	Other taxes
	
	-7695
	-10949
	-7584
	-10791

	13
	Expenses or earnings or deferred tax
	21.
	0
	0
	-10219
	-14540

	14
	Profit or losses of the year of accounting
	
	54485
	77526
	105010
	149416


31.12.2007 1EUR = 0,702804

balance

YEAR 2007
	ASSETS
	Piez. Nr.
	2007. 31.12.

LVL
	2007.

31.12.

EUR
	2006.

31.12.

LVL
	2006.

31.12.

EUR

	1.Long term investments
	
	
	
	
	

	I. Non material investments
	
	
	
	
	

	1.Others non material investments (computer programs)
	
	3482
	4954
	2257
	3211

	TOTAL of non material investments:
	
	3482
	4954
	2257
	3211

	II. Fixed assets
	
	
	
	
	

	1. Land, buildings and constructions and perennial plants.
	
	215981
	307313
	41129
	58521

	2. Long term investments in rented fixed assets
	
	10068
	14325
	11342
	16138

	3. Equipment and machinery
	
	28826
	41016
	53550
	76195

	4. Other fixed assets and inventory.
	
	47607
	67739
	51438
	73190

	5. Development of fixed assets and expenses of Incomplete construction objects
	
	50771
	72241
	50771
	72241

	6. Advance payments for fixed assets
	
	3944
	5612
	3742
	5324

	TOTAL of fixed assets:
	
	357197
	508246
	211972
	301609

	Total of long term investments:
	8.
	360679
	513200
	214229
	304820

	2.Current assets
	
	
	
	
	

	I. Reserves
	
	
	
	
	

	1. Finished goods and goods for sale
	
	414668
	590019
	436772
	621471

	2. Advance payments for goods
	
	113605
	161645
	65817
	93649

	TOTAL of reserves:
	
	528273
	751664
	502589
	715120

	II. Debtors
	
	
	
	
	

	1. Debts of buyers and clients.
	9.
	427897
	608843
	427655
	608498

	2. Other debtors
	10.
	101188
	143978
	71972
	102407

	3. Short term loans to members of the company
	11.
	26640
	37905
	2746
	3907

	4. Expenses of further periods.
	12.
	19866
	28267
	170777
	242994

	TOTAL of debtors:
	
	575591
	818993
	673150
	957806

	IV. Cash assets (total)
	13.
	21565
	30684
	20387
	29008

	Current assets (total)
	
	1125429
	1601341
	1196126
	1701934

	GRAND TOTAL OF ASSETS
	
	1486108
	2114541
	1410355
	2006754


	LIABILITIES
	Note No.
	2007
31.12.

LVL
	2007
31.12.

EUR
	2006
31.12.

LVL
	2006
31.12.

EUR

	1. Own capital
	
	
	
	
	

	1. Capital of shares or stocks (fixed assets)
	14.
	451244
	642062
	451244
	642062

	2. Reserves

- Reserves set in the Law
	
	67687
	96310
	67687
	96310

	3. Retained earnings:
	
	
	
	
	

	a) brought forward from previous years
	
	-73397
	-104435
	-178407
	-253850

	b) brought forward from profit account for  the current annual year
	
	54485
	77525
	105010
	149416

	TOTAL OF OWN CAPITAL:
	
	500019
	711462
	445534
	633938

	2. Reserves
	
	
	
	
	

	    1. Reserves   Tax of natural resources
	
	680
	968
	680
	968

	TOTAL OF rEserves:
	
	680
	968
	680
	968

	3. Creditors
	
	
	
	
	

	I. Long term debts
	
	
	
	
	

	1. Loans from credit institutions
	15.
	20709
	29466
	38709
	55078

	2. Other creditors
	
	17066
	24283
	0
	0

	3. Liabilities of deferred tax
	21.
	10219
	14540
	10219
	14540

	TOTAL OF LONG TERM DEBTS:
	
	47994
	68289
	48928
	69618

	II. Short term creditors
	
	
	
	
	

	1. Loans from credit institutions.
	16
	197771
	281403
	177200
	252133

	2.Other loans
	
	195439
	278085
	65677
	93450

	3.Advance payments received from clients
	
	216
	307
	59
	84

	4. Debts to suppliers and contractors
	17.
	469078
	667438
	404139
	575038

	5. Debts to related companies
	18.
	0
	0
	106867
	152058

	5. Taxes and social security payments.
	19.
	61688
	87774
	114901
	163489

	6 Other creditors.
	20.
	13223
	18815
	46370
	65979

	Total of short term debts:
	
	937415
	1333822
	915213
	1302231

	Total of creditors:
	
	985409
	1402111
	964141
	1371849

	GRAND TOTAL OF LIABILITIES:
	
	1486108
	2114541
	1410355
	2006755


	Report on CASH FLOW

	Year 2007

	(LVL, EUR)

	


	Items of incomes and costs
	Note
	Code
	Year
	Year
	Year
	Year

	 
	 
	
	2007
	2007
	2006
	2006

	 
	 
	
	LVL
	EUR
	LVL
	EUR

	I. Cash flow from operating activities
	 
	
	 
	
	
	

	1. Profit or loss before extraordinary positions and taxes
	 
	
	62180
	88475
	122813
	174747

	Corrections:
	 
	
	
	
	
	

	a) depreciation of fixed assets (+)
	 
	
	+60143
	+85576
	+53289
	+75823

	b) Writing off a value of non material investments (+)
	 
	
	0
	0
	+4858
	+6912

	2.Profit or losses before corrections of current assets and influences of changes in balance of short term liabilities.
	
	
	
	
	
	

	Corrections:
	
	
	
	
	
	

	a) increase of growth of remaining debts of debtors
	
	
	-29458
	-41915
	-85910
	-122239

	b) increase or decrease of stock 
	
	
	+22104
	+31451
	-31869
	-45346

	c) increase (+) or decrease (-) of remaining debts to suppliers, contractors and other creditors
	19.
	
	-33057
	-47036
	+364073
	+518029

	3 Net cash flow of operating activities
	 
	
	+81912
	+116550
	+427254
	+607926

	Investment net cash flow
	 
	
	
	
	
	

	4. Purchase of fixed assets and non material investments
	 
	
	-194598
	-276887
	-32636
	-46437

	5. Income from sold fixed assets and non material investments
	 
	
	+7121
	+10132
	+6421
	+9136

	6. Loans to members of the company
	
	
	-23894
	-33998
	-170777
	-242994

	7.Net costs of investment activities
	 
	
	-211371
	-300753
	-196992
	-280292

	III Cash flow of funding activities
	 
	
	
	
	
	

	7. Received loans
	 
	
	+229762
	+326922
	+65000
	+92487

	8. Expenses for repaying loans
	 
	
	-91644
	-130398
	-285928
	-406840

	9. Expenses to the redemption of rented fixed asset
	 
	
	-7481
	-10644
	-14204
	-20211

	10. Net cash flow of funding activity
	 
	
	+120637
	+185880
	-235132
	-334564

	IV RESULT OF CHANGES IN FOREIGN CURRENCY RATE
	 
	
	0
	0
	+1700
	+2419

	V INCREASE OR DECREASE OF CASH OR EQUIVALENT OF IT
	 
	
	+1178
	+1676
	-3170
	-4511

	VI balance of CASH OR EQUIVALENT OF IT in the beginning of the year of account
	 
	
	20387
	29008
	23557
	33519

	VII balance of CASH OR EQUIVALENT OF IT in the end of the year of account
	 
	
	21565
	30684
	20387
	29008


STATEMENT OF changes in equity (lvl, Eur)

	
	Code
	Currency
	Share capital (fixed capital)
	Reserves
	Not covered profit of previous years
	Losses of previous years
	Retained earnings of the annual year
	Total of own capital

	Remaining amount on  31.12.2005
	
	LVL
	451244
	67687
	-187417
	0
	9010
	340524

	
	
	EUR
	642062
	96310
	266670
	0
	12820
	484522

	Reclassification of uncovered losses
	
	LVL
	
	
	9010
	
	
	

	
	
	EUR
	
	
	12820
	
	
	

	Profit of the overview period
	
	LVL
	
	
	
	
	105010
	105010

	
	
	EUR
	
	
	
	
	149416
	149416

	Balance on 31.12.2006
	
	LVL
	451244
	67687
	-178407
	
	105010
	445534

	
	
	EUR
	642062
	96310
	-253850
	
	149416
	633938

	Profit or previous year
	
	LVL
	
	
	105010
	
	
	

	
	
	EUR
	
	
	149416
	
	
	

	Profit of the overview period
	
	LVL
	
	
	
	
	54485
	54485

	
	
	EUR
	
	
	
	
	77525
	77525

	Balance on 31.12.2007
	
	LVL
	451244
	67687
	-73397
	
	54485
	500019

	
	
	EUR
	642062
	96310
	-104435
	
	77525
	711462


Appendix to the unaudited report

1. General principles in preparing the unaudited report

Preparation basis of the report
The annual report is prepared accordingly to LR law “On accountancy” and “Annual report law”.

Overview of changes of capital owned by the company is prepared accordingly to Latvia Accountancy Standards 1. Cash flow overview is prepared by the method of indirect calculation accordingly to the scheme provided by Latvia Accountancy Standards 2.

Profit or loss calculations are done accordingly to the method of turnover expenses.

Financial report provides true and clear understanding on the assets, liabilities, financial condition and profit or loss of the company.

Accountancy politics secure that financial report provides information that:

1. is appropriate to users of financial reports in order to take decisions.

2. is valid in a way that overviews:

· correctly show results and financial situation of the company – reveals not only legal form of business operations but also shows it’s economical matter; they are neutral (not subjective) and are cautious;

· are complete in all the essential aspects.

Annual report positions are evaluated accordingly to following accountancy principles:

1) by assuming that the company will work further as well;

   2) by using the same evaluation methods that were used in the annual report of the previous year;

   3) evaluation has been performed with a proper precaution by following conditions:

a) in the report has been included profit gained only till the data of balance;

         b) have been taken in account all the predictable risk amounts and losses that occurred during the year of the report or before;

         c) have been calculated and taken in account all the deprecations and depreciation amounts without reference how did finish the overviewed year – with a profit or losses;

   4) there have been included earnings and expenses connected to the year of account in the calculations of profit or loss, apart from payment data and date when the bill is received or made. Expenses are adjusted to earnings at the respective periods of the report;

5)  component parts of assets and liabilities are evaluated separately;

   6) the balance of the year of account matches with the closing balance of the previous year;

   7) there have been showed all the positions that significantly influence evaluation and decision making of users of years of account;

8) economical deals of the company are registered and reflected in the year of account by considering economical content and nature of it, not only the legal form of it.

Long term and short term positions

In short term assets are showed amounts of assets:

· that are planned to sell or consume within the normal business of the company;

All the other assets are classified as – long term assets.

In the short term liabilities are showed amounts of liabilities:

· that are planned to be paid within the normal business of the company;

· they have to paid not later than twelve months after the date of balance.

All the other liabilities are classified as – long term liabilities.

Evaluation of reserves

Reserves are evaluated in the actual cost of purchase by using FIFO method. Reserves are calculates by considering a principle of the lowest value. Remaining amounts of reserves are checked in annual audit.

Retail trade method is used to control reserves of goods in society.
Approval of earnings

Earnings from providing services are approved accordingly to the principle of accumulation complying with Latvia Accountancy Standards 6. Earnings from subsidies are approved when company has legal rights to receive it.

Approval of expenses

Expenses are approved after the principle of accumulation. Expenses are conformed to earnings. Expenses that are paid during the period of overview, but are related to further periods, are showed in assets of the balance as “Expenses of further periods”. Expenses about the December are registered in “Settlements with suppliers”, because there is concluded an official agreement or received official bill in a date of the balance accordingly to Latvia Accountancy System No. 8.

Accumulates liabilities

Accumulated liabilities are understood as expenses of not used vacations and obligatory state social insurance payments. They are calculated to every employee separately – not used vacation days are multiplied by a mean earning of the employee, by multiplying the total amount with the rate set by State social insurance agency to the next taxation period.

Liabilities of deferred tax

Company calculates deferred tax by taking into account all current differences that originate from approving expenses in net profit calculated by financial accountancy and by a tax in taxable income. Extended differences for the calculation deferred tax are not taken into account.

Temporary differences of the company are in methods of calculating depreciation of fixed assets, that creates liabilities of deferred tax and temporary differences to losses in taxes, that forms an asset of deferred tax.

Company attest liability of deferred tax and active zero result, that in the company in total forms liabilities of deferred tax.

Company attests liability of deferred tax in the composition of long term creditors. Earnings or losses of deferred tax are showed in calculations of profit or losses of the year of account.

Monetary unit and revaluation of foreign currencies

The monetary unit used in this annual report and accountancy is Latvia Republic monetary unit - lat.

All the monetary positions of assets and liabilities are recalculated in lats after the exchange rate set by Latvia Bank in the last day of this annual report.

	Currency
	31.12.2007
	Currency
	31.12.2007

	EUR
	0.702804
	USD
	0.484000

	GBP
	0.963000
	CHF
	0.421000


Profit or loss gained as the result in changes of foreign currency rate is reflected in the calculations of profit and loss of the particular period.

2. Explanations to positions of profit or loss calculations
Remark No. 1

Net turnover LVL, EUR

Net turnover are earnings from the inland sales of products from what has been counted off trade discounts as well as VAT.

	Earnings
	2007.31.12.
	2006.31.12.

	
	LVL
	EUR
	LVL
	EUR

	Wholesale
	2525755
	3593826
	3284116
	4672876

	Retail trade
	459773
	654198
	654614
	931431

	   Total:
	2985528
	4248024
	3938730
	5604307


Remark No. 2

Production expenses of sold production LVL

Purchase in actual cost of used goods for acquiring net turnover.

	Types of expenses
	2007.31.12.
	2006.31.12.

	
	LVL
	EUR
	LVL
	EUR

	Expenses of purchasing goods
	2170879
	3088882
	3032979
	4315540

	Transport services by delivering goods
	35743
	50858
	28728
	40876

	Other external expenses
	2774
	3947
	4545
	6467

	Received discounts
	-4056
	-5771
	-484
	-689

	Total:
	2205340
	3137916
	3065768
	4362194


Remark No. 3

Expanses of selling LVL, EUR

	Type of expanses
	2007.31.12.
	2006.31.12.

	
	LVL
	EUR
	LVL
	EUR

	Depreciation
	60143
	85576
	53289
	75823

	Personnel costs
	73590
	104709
	67542
	96104

	Insurance costs
	2820
	4012
	8578
	12205

	Advertisement expenses
	6677
	9500
	20215
	28763

	Communication expansion

	20519
	29196
	27400
	38987

	Rent of premises
	10839
	15423
	10250
	14584

	Electricity expenses
	16347
	23260
	16361
	23280

	Heating, hot water, drainage
	8544
	12157
	10228
	14553

	Security services
	9817
	13968
	7845
	11162

	Fuel expenses
	37950
	53998
	60988
	86778

	Transport services
	103721
	147582
	5492
	7814

	Transport repairs
	31799
	45246
	41741
	59392

	Rent of land
	272
	387
	1229
	1749

	Packing material
	3942
	5609
	5032
	7160

	Economic expenses
	10085
	14350
	6291
	8951

	Present repair works of buildings
	59136
	84143
	124109
	176592

	Other influences
	10870
	15466
	13331
	18969

	Total:
	467071
	664582
	479921
	682866


Remark No. 4

Administration expanses LVL, EUR

	Type of expenses
	2007.

31.12.
	2006.

31.12.

	
	LVL
	EUR
	LVL
	EUR

	Personnel costs
	200016
	284597
	150413
	214018

	Expenses of official journeys
	11501
	16364
	17078
	24300

	Office expenses
	8715
	12400
	10551
	15013

	Recruitment and training of workers
	3248
	4622
	3552
	5054

	Other expanses of administration
	5220
	7428
	27919
	39725

	Total:
	228700
	325411
	209513
	298110


Remark No. 5

Other earnings from economic activities LVL, EUR

	
	2007.31.12.
	2006.31.12.

	
	LVL
	EUR
	LVL
	EUR

	Earnings from the rent of fixed assets
	12252
	17433
	4793
	6820

	Earnings from selling fixed assets
	7121
	10132
	6421
	9136

	Other earnings
	1311
	1865
	3952
	5623

	Fluctuations of currency rate
	983
	1399
	8742
	12439

	Total:
	21667
	30829
	23908
	34018


Remark No. 6

Other expenses of economic activities LVL, EUR

	
	2007.31.12.
	2006.31.12.

	
	LVL
	EUR
	LVL
	EUR

	Penalties
	2847
	4050
	655
	932

	Representation expenses
	12415
	17665
	7117
	10127

	Donations
	2
	3
	1
	1.42

	Insuring the employees
	0
	0
	6991
	9947

	Other expanses
	5410
	7698
	2552
	3631

	Written off value of assets on hand
	0
	0
	42818
	60925

	Total:
	20674
	29416
	60134
	85563


Remark No. 7

Other taxes LVL

	
	2007.31.12.
	2006.31.12.

	
	LVL
	EUR
	LVL
	EUR

	Real estate tax on land
	1180
	1679
	1184
	1685

	Real estate tax on buildings
	6515
	9270
	6400
	9106

	Total:
	7695
	10949
	7584
	10791


3. Explanations on balance positions

Remark No. 8

Long term investments

There has been used linear calculation method for the depreciation of fixed assets in the year 2006 by using following rates of amortization:

· Buildings and constructions

5
%

· Vehicles and other fixed assets

20
%

· Computers and devices for data storage
35
%

Calculation method of the depreciation of fixed assets as well as rates has not been changed during the period of the report.
Overview of long term investment movement

	
	Currency
	Nonmaterial investments
	Buildings and constructions
	Long term investments

 in rented

fixed assets
	Technological devices
	Other fixed assets
	Establishment of fixed assets
	Advance payment for fixed assets
	Total

	Acquisition cost
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	

	31.12.2005
	LVL
	3786
	83046
	11342
	152162
	150335
	50771
	3764
	489789

	
	EUR
	5387
	118164
	16138
	216507
	213907
	72241
	5356
	696907

	Purchased

2007
	LVL
	1528
	207952
	
	
	15465
	
	202
	225147

	
	EUR
	2174
	295889
	
	
	22005
	
	287
	320355

	Liquidated 2007
	LVL
	
	
	
	11296
	
	
	
	11296

	
	EUR
	
	
	
	16073
	
	
	
	16073

	31.12.2006


	LVL
	
	
	
	
	
	
	
	

	
	EUR
	
	
	
	
	
	
	
	

	Depreciation
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	

	31.12.2006

	LVL
	1529
	41917
	
	98612
	98897
	
	
	240955

	
	EUR
	2176
	59643
	
	140312
	140718
	
	
	342849

	Calculated 2006
	LVL
	303
	33100
	1274
	13428
	19296
	
	
	67401

	
	EUR
	431
	47097
	1813
	19106
	27456
	
	
	95903

	Eliminated

2007
	LVL
	
	
	
	
	
	
	
	

	
	EUR
	
	
	
	
	
	
	
	

	31.12.2007

	LVL
	
	
	
	
	
	
	
	

	
	EUR
	
	
	
	
	
	
	
	

	Balance value on 31.12.2006
	LVL
	2257
	41129
	11342
	53550
	51438
	50771
	3742
	214229

	
	EUR
	3211
	58521
	16138
	76195
	73190
	72241
	5324
	304820

	Balance value on 31.12.2007
	LVL
	3482
	215981
	10068
	28826
	47607
	50771
	3944
	360679

	
	EUR
	4954
	307313
	14325
	41016
	67739
	72241
	5612
	513200


Remark No. 9

Indebtedness of buyers and customers

Doubtful and hopeless debtors are not included

	  
	31.12.2007 
	31.12.2006

	
	Currency
	LVL 
	Currency
	LVL

	Indebtedness of buyers, LVL
	
	426128
	
	423898

	Indebtedness of buyers, EUR
	2516
	1768
	5346
	3757

	Net value
	
	427897
	*
	427655


Remark No. 10

Other debtors LVL, EUR

	
	2007.31.12.
	2006.31.12.

	
	LVL
	EUR
	LVL
	EUR

	Unpaid pretax
	1222
	1739
	1222
	1739

	Overpayment of income tax of the company
	405
	576
	405
	576

	Other debtors
	98592
	140284
	66538
	94675

	Overpaid debtors
	969
	1379
	3807
	5417

	Total
	101188
	143978
	71972
	102407


Remark No. 11
Expenses of next periods LVL, EUR

	
	2007.31.12.
	2006.31.12.

	
	LVL
	EUR
	LVL
	EUR

	Insurance of automobiles
	1735
	2469
	1019
	1450

	Press subscribing
	4971
	7073
	0
	0

	Other
	13160
	18725
	1727
	2457

	Total:
	19866
	28267
	2746
	3907


Remark No. 13

Money assets LVL, EUR

	
	2007.31.12.
	2006.31.12.

	
	LVL
	EUR
	LVL
	EUR

	Cash in the cash department
	2708
	3853
	11212
	15953

	Cash in a bank
	16698
	23759
	7375
	10494

	Cash on the way
	2159
	3072
	1800
	2561

	Total:
	21565
	30684
	20387
	29008


LIABILITIES

Remark No.14

Fixed capital

Capital of the company is LVL 451244. Nominal value of one share is LVL 1.

	No.
	Investor
	On the beginning of the year
	Increased
	Decreased
	On the end of the year

	
	Shareholder
	Personal code or registration number
	
	
	
	

	1.
	State joint stock company “State social insurance agency”
	
	22 562
	
	
	22 562

	2.
	Regīna Dzene
	020846-11457
	1 034
	
	
	1 034

	3.
	Tatjana Lisakova
	011244-11493
	1 185
	
	
	1 185

	4.
	Ivans Reiniks
	030439-11458
	1 254
	
	
	1 254

	5.
	Arta Zīverte
	281281-10052
	175 714
	
	
	181 334

	6.
	Normunds Grūba
	071058-11005
	1 049
	
	
	1 049

	7.
	Rita Grunvalde
	100331-11639
	3 467
	
	
	3 467

	8.
	Daila Taurīte
	121078-10053
	46 100
	
	
	46 100

	9.
	Juris Sokolovskais
	110543-10711
	2 622
	
	
	2 622

	10.
	Ārija Mangale
	190147-11357
	2 439
	
	
	2 439

	11.
	Atis Grundmanis
	230358-12300
	67 767
	
	
	67 767

	12
	Valda Kalēja
	270255-12855
	1 049
	
	
	1 049

	13.
	Aldis Taurītis
	280853- 10045
	30 144
	
	
	57 601

	14.
	Other shareholders


	94 858
	
	
	110 320


Remark No. 16
Debts of suppliers 

	Breakdown of creditors in currencies
	31.12.2007 
	31.12.2006

	
	Currency
	LVL
	Currency
	LVL

	Debts of suppliers, LVL
	
	207958
	
	170588

	Debts of suppliers, GBP
	4328
	4168
	119
	125

	Debts of suppliers, USD
	0
	0
	996
	590

	Debts of suppliers, EUR
	363683
	255598
	331296
	232836

	Debts of suppliers, CHF
	3216
	1354
	0
	0

	Total:
	
	469078
	*
	404139


Remark No. 19

Tax indebtednesses 

	
	31.12.2007 

LVL
	31.12.2006
LVL

	VAT
	
	100250

	Income tax of population
	
	2486

	State risk duty
	
	6

	State social insurance obligatory payments
	
	4595

	Tax of natural resources
	
	64

	Real estate tax
	
	7500

	Total tax indebtednesses:
	
	114901


Remark No. 20

Other creditors

	
	31.12.2007
	31.12.2006

	
	Currency
	LVL
	Currency
	LVL

	Indebtedness of wages
	14404
	10123
	16505
	11600

	Short term leasing
	4411
	3100
	15055
	10581

	Other creditors
	0
	0
	34418
	24189

	Total:
	13223
	18815
	*65978
	46370


General information

4.1. Taxes. LVL, EUR

	Type of tax
	Remaining amount

on 31.12.2006
	Calculated

in the year 2006
	Paid

in the year 2006
	Remaining amount

on 31.12.2006

	
	LVL
	EUR
	LVL
	EUR
	LVL
	EUR
	LVL
	EUR

	Income tax of the company
	+407
	+579
	0
	0
	0
	0
	+407
	+579

	VAT
	-100250
	-142643
	552839
	786619
	606393
	862820
	-46696
	-66442

	Social tax
	-4595
	-6538
	71622
	101909
	71428
	101633
	-4789
	-6814

	Income tax of population
	-2486
	-3537
	37224
	52965
	36726
	52256
	-2984
	-4246

	State risk duty
	-6
	-9
	292
	415
	272
	387
	-26
	-37

	Real estate tax
	-7500
	-10672
	7789
	11083
	7689
	10940
	-7600
	-10814

	Tax of natural resources
	-64
	-91
	0
	0
	64
	91
	0.
	


* “+” – overpayment, “-“ – indebtedness.

4.2. Number of persons employed by the company.

	
	2007.
	2006.

	Average number of persons employed in the company during the year.
	97
	98


4.3. Amounts paid to the board and the council.

Payment to the board and the council for the performance of functions of management has not been calculated during the period of this report.

Chairman of the board





 A. Taurītis
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