* Genmab

GENMAB AND PDL BIOPHARMA SIGN PURCHASE AGREEMENT
FOR ANTIBODY MANUFACTURING FACILITY

Summary: Genmab and PDL BioPharma have entered into an agreement under which Genmab
will acquire PDL’s antibody manufacturing facility located in Brooklyn Park, Minnesota, USA.

Copenhagen, Denmark and Redwood City, Calif., USA, February 21, 2008 — Genmab A/S
(OMX: GEN) and PDL BioPharma, Inc. (Nasdaq: PDLI) announced today that they have entered
into an agreement under which Genmab would acquire PDL’s antibody manufacturing facility
located in Brooklyn Park, Minnesota, USA for USD 240 million to be paid in cash. The
transaction also includes land, equipment and access to a leased space housing a development lab.

Genmab expects the Minnesota facility, which has a production capacity of 22,000 liters, will be
sufficient to provide a sustainable source of both clinical and commercial scale material for its
pipeline. The facility features two 1,000 liter and two 10,000 liter bioreactors, which support the
simultaneous manufacture of multiple antibody products and will enable Genmab to transition
three antibodies from research to manufacturing per year.

“Over the past few years Genmab has been preparing for the market launch of our late stage
antibodies and we continue to build a broad pipeline of antibody products, which currently
includes 10 products in clinical development. Consequently, the need to secure significant
manufacturing capacity has become an increasing priority,” stated Lisa N. Drakeman, Ph.D.,
Chief Executive Officer of Genmab. “We believe that the new PDL manufacturing facility, with
its complete antibody process development platform, represents our best option to secure
manufacturing capacity, allowing Genmab to produce antibodies more efficiently and cost
effectively while adding key manufacturing expertise to our capabilities we continue to build for
a commercial future.”

“We are pleased to enter into this agreement with Genmab, which we believe is the optimal
transaction to fully realize the value of our biologics manufacturing facility. Importantly, it
also represents another step in delivering on our commitment to maximize the value of PDL’s
assets for our stockholders, following on the recent sale of our commercial assets,” said L.
Patrick Gage, Ph.D., interim Chief Executive Officer of PDL.

Genmab plans to retain the approximately 170 employees currently working at the
manufacturing facility and does not foresee reducing either the PDL BioPharma or Genmab
headcount following the acquisition. In connection with this transaction, Genmab would
produce clinical material to supply PDL’s investigational studies for certain of its pipeline
products under a clinical supply agreement.
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Genmab’s Torben Lund-Hansen, Ph.D. will serve as President of the manufacturing facility. Dr.
Lund-Hansen has served as Vice President, Head of Manufacturing at Genmab since 2002.
Previously, Dr. Lund-Hansen was responsible for establishing manufacturing facilities for Novo
Nordisk.

The transaction has been approved by the boards of directors of both companies and is expected
to close by the end of the first quarter of 2008. The transaction is subject to customary closing
conditions, including clearance by the US antitrust authorities under the Hart-Scott-Rodino Act
and will become effective as soon as these conditions have been satisfied.

Merrill Lynch & Co. is acting as financial advisor and DLA Piper and Briggs and Morgan, P.A.
are acting as legal advisors to PDL in connection with the transaction.

Genmab Conference Call
Genmab’s senior management will hold a conference call about the news today, February 21,
2008 at:

3:00 PM CET
2:00 PM GMT
9:00 AM EST

The dial in numbers are as follows:

+1 866 214 7077 (in the US)

+1 416 915 9608 (outside the US)

The conference call will be held in English.

A live webcast of the call will be available at www.genmab.com. The webcast will also be
archived on Genmab’s website.

About Genmab A/S

Genmab is a leading international biotechnology company focused on developing fully human
antibody therapeutics for unmet medical needs. Using unique, cutting-edge antibody technology,
Genmab’s world class discovery and development teams have created and developed an
extensive pipeline of products for potential treatment of a variety of diseases including cancer
and autoimmune disorders. As Genmab advances towards a commercial future, we remain
committed to our primary goal of improving the lives of patients who are in urgent need of new
treatment options. For more information on Genmab’s products and technology, visit
www.genmab.com.

About PDL

PDL BioPharma, Inc. is a biopharmaceutical company focused on discovering, developing and
commercializing innovative therapies for severe or life-threatening illnesses. For more
information, please visit www.pdl.com.
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Forward Looking Statement for Genmab:

This press release contains forward looking statements. The words “believe”, “expect”, “anticipate”, “intend” and
“plan” and similar expressions identify forward looking statements. Actual results or performance may differ
materially from any future results or performance expressed or implied by such statements. The important factors
that could cause our actual results or performance to differ materially include, among others, risks associated with
product discovery and development, uncertainties related to the outcome and conduct of clinical trials including
unforeseen safety issues, uncertainties related to product manufacturing, the lack of market acceptance of our
products, our inability to manage growth, the competitive environment in relation to our business area and markets,
our inability to attract and retain suitably qualified personnel, the unenforceability or lack of protection of our
patents and proprietary rights, our relationships with affiliated entities, changes and developments in technology
which may render our products obsolete, and other factors. Genmab is not under an obligation to up-date
statements regarding the future following the publication of this release; nor to confirm such statements in relation
to actual results, unless this is required by law.

Forward Looking Statement for PDL:

This press release contains forward-looking statements, including regarding the expected closing of PDL's sale of
manufacturing assets to Genmab which involves risks and uncertainties. Actual results may differ materially from
those, express or implied, in these forward-looking statements. The consummation of the sale of assets could be
adversely impacted or prevented by failure to satisfy closing conditions, or regulatory delays,. Other factors that
may cause PDL's actual results to differ materially from those expressed or implied in the forward-looking
statements in this press release are discussed in PDL's filings with the Securities and Exchange Commission (SEC),
including the "Risk Factors" sections of its annual and quarterly reports filed with the SEC. Copies of PDL's filings
with the SEC may be obtained at the "Investors" section of PDL's website at http://www.pdl.com. PDL expressly
disclaims any obligation or undertaking to release publicly any updates or revisions to any forward-looking
statements contained herein to reflect any change in PDL's expectations with regard thereto or any change in events,
conditions or circumstances on which any such statements are based for any reason, except as required by law, even
as new information becomes available or other events occur in the future. All forward-looking statements in this
press release are qualified in their entirety by this cautionary statement.

Genmab®; the Y-shaped Genmab 10g0®; HuMax®; HuMax-CD4®; HuMax-CD20%; HuMax-EGFr™; HuMax-IL8™;
HuMax-TAC™; HuMax-HepC™; HuMax-CD38™; HuMax-CD32b™ and UniBody"” are all trademarks of
Genmab A/S.

NOTE: PDL BioPharma and the PDL BioPharma logo are considered trademarks of PDL BioPharma, Inc.

Genmab Contact: Helle Husted, Sr. Director, Investor Relations
T: +45 33 44 77 30; M: +45 25 27 47 13; E: hth@genmab.com

PDL Contacts: Kathleen Rinehart (Media) Jean Suzuki (Investors)
(650) 454-2543 (650) 454-2648
kathleen.rinehart@pdl.com jean.suzuki@pdl.com
Hi#
Genmab A/S Tel: +45 7020 2728 Stock Exchange Release no. 7/2008
Toldbodgade 33 Fax: +45 7020 2729 Page 3/3

1253 Copenhagen K, Denmark CVR no. 2102 3884




<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Error
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJDFFile false
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveEPSInfo true
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputCondition ()
  /PDFXRegistryName (http://www.color.org)
  /PDFXTrapped /Unknown

  /Description <<
    /ENU (Use these settings to create PDF documents with higher image resolution for high quality pre-press printing. The PDF documents can be opened with Acrobat and Reader 5.0 and later. These settings require font embedding.)
    /JPN <FEFF3053306e8a2d5b9a306f30019ad889e350cf5ea6753b50cf3092542b308030d730ea30d730ec30b9537052377528306e00200050004400460020658766f830924f5c62103059308b3068304d306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103057305f00200050004400460020658766f8306f0020004100630072006f0062006100740020304a30883073002000520065006100640065007200200035002e003000204ee5964d30678868793a3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>
    /FRA <>
    /DEU <>
    /PTB <>
    /DAN <>
    /NLD <>
    /ESP <>
    /SUO <>
    /ITA <>
    /NOR <>
    /SVE <>
  >>
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


