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Key figures Q2 2014 Q2 2013 Change %

Q1-Q2 

2014

Q1-Q2 

2013 Change % 2013

Turnover and result

Turnover, EUR million 565.7 609.7 -7.2 1 109.0 1 202.9 -7.8 2 400.3

Operational result, EBIT, EUR million * -19.6 7.5 <-200 % -53.9 -10.0 <-200 % 11.9

Operational result, % of turnover -3.5 1.2 -4.7 %-p -4.9 -0.8 -4.0 %-p 0.5

Operating result, EBIT, EUR million -26.3 -10.4 -152.6 -54.7 -24.0 -127.6 7.9

Operational EBITDAR, EUR million 35.5 57.4 -38.1 53.0 90.7 -41.6 210.1

Result before taxes, EUR million -31.0 22.6 <-200 % -64.9 4.1 <-200 % 26.8

Net result, EUR million -23.9 18.1 <-200 % -52.0 2.4 <-200 % 22.9

Balance sheet and cash flow

Equity ratio, % 31.8 33.3 -4.5 32.6

Gearing, % -11.4 13.8 -183.1 19.9

Adjusted gearing, % 63.5 72.8 -12.8 79.2

Gross investment, EUR million 19.9 14.0 42.5 53.0 38.1 39.1 77.3

Return on capital employed, ROCE,

12 months rolling, % -1.8 7.0 -125.5 3.6

Return on equity, ROE, 12 months rolling, % -4.8 7.3 -165.8 3.2

Net cash flow from operating activities, EUR million 69.2 101.2 -31.6 48.7 89.7 -45.7 142.4

Share

Share price at the end of quarter, EUR 2.84 2.70 2.77

Earnings per share from the result of the period, EUR ** -0.19 0.14 <-200 % -0.41 0.02 <-200 % 0.18

Earnings per share, EUR -0.20 0.12 <-200 % -0.44 -0.03 <-200 % 0.11

Traffic data, unit costs and revenue

Passengers, 1,000 2 516 2 397 4.9 4 730 4 557 3.8 9 269

Available seat kilometres (ASK), million 7 792 7 754 0.5 15 273 15 457 -1.2 31 162

Revenue passenger kilometres (RPK), million 6 197 6 062 2.2 12 082 12 192 -0.9 24 776

Passenger load factor (PLF), % 79.5 78.2 1.3 %-p 79.1 78.9 0.2 %-p 79.5

Unit revenue per available seat kilometre,

(RASK), cents/ASK 6.02 6.39 -5.8 5.92 6.23 -4.9 6.24

Unit revenue per revenue passenger kilometre,

yield, cents/RPK 6.60 7.18 -8.1 6.51 6.93 -6.0 6.86

Unit cost per available seat kilometre,

(CASK), cents/ASK 6.39 6.55 -2.4 6.41 6.53 -1.7 6.47

CASK excluding fuel, cents/ASK 4.35 4.46 -2.4 4.36 4.42 -1.3 4.35

Available tonne kilometres (ATK), million 1 179 1 166 1.1 2 313 2 314 -0.1 4 709

Revenue tonne kilometres (RTK), million 789 767 3.0 1 527 1 513 0.9 3 107

Cargo and mail, tonnes 38 469 37 010 3.9 73 689 69 059 6.7 146 654

Cargo traffic unit revenue per

revenue tonne kilometre, cents/RTK 23.22 24.00 -3.2 23.35 24.66 -5.3 25.14

Overall load factor, % 67.0 65.8 1.2 %-p 66.0 65.4 0.7 %-p 66.0

Flights, number 25 419 25 239 0.7 49 401 48 757 1.3 97 360

Personnel 

Average number of employees 5 425 5 981 -9.3 5 859

** Before hybrid bond interest.

* Operational result: Operating result excluding changes in the fair value of derivatives and in the value of foreign currency denominated fleet 

maintenance reserves and non-recurring items, that includes capital gains and losses.

Comparative figures for 2013 have been restated due to change in accounting principles related to treatment of overhauls. In addition, 

comparative figures in balance sheet have been effected by the netting of deferred taxes. See note 2 for more information.



Consolidated income statement

in mill. EUR Q2 2014 Q2 2013 Change %

Q1-Q2 

2014

Q1-Q2 

2013 Change % 2013

Turnover 565.7 609.7 -7.2 1 109.0 1 202.9 -7.8 2 400.3

Other operating income 4.4 4.3 1.0 8.9 8.7 2.5 18.8

Operating expenses

Staff costs -86.3 -100.5 -14.2 -176.3 -202.1 -12.8 -381.3

Fuel -166.1 -171.5 -3.2 -327.1 -341.0 -4.0 -689.9

Lease payment for aircraft -20.3 -14.2 42.9 -36.5 -28.9 26.3 -57.5

Other rental payments -39.4 -36.8 7.1 -78.8 -72.4 8.9 -152.0

Fleet materials and overhaul -30.0 -33.2 -9.7 -60.3 -68.8 -12.3 -125.8

Traffic charges -58.4 -59.0 -1.0 -110.0 -109.0 0.9 -222.3

Ground handling and catering expenses -61.1 -65.2 -6.4 -124.3 -128.7 -3.5 -257.3

Expenses for tour operations -14.6 -17.8 -17.9 -39.8 -45.9 -13.4 -89.4

Sales and marketing expenses -19.6 -19.8 -1.1 -33.9 -37.8 -10.2 -72.9

Depreciation -34.9 -35.7 -2.3 -70.4 -71.9 -2.2 -140.7

Other expenses -59.1 -52.7 12.1 -114.5 -115.2 -0.6 -218.1

Operational result, EBIT -19.6 7.5 <-200 % -53.9 -10.0 <-200 % 11.9

Fair value changes of derivatives and foreign currency 

denominated fleet maintenance reserves -4.5 1.4 <-200 % -11.4 6.7 <-200 % 21.7

Non-recurring items -2.2 -19.3 88.8 10.6 -20.7 151.1 -25.7

Operating result, EBIT -26.3 -10.4 -152.6 -54.7 -24.0 -127.6 7.9

Financial income 2.4 37.4 -93.6 3.2 38.7 -91.8 42.6

Financial expenses -5.6 -4.7 -18.6 -11.2 -8.9 -25.1 -19.7

Share of result in associates and joint ventures -1.6 0.4 <-200 % -2.2 -1.6 -39.5 -4.0

Result before taxes -31.0 22.6 <-200 % -64.9 4.1 <-200 % 26.8

Direct taxes 7.1 -4.6 > 200 % 12.9 -1.7 > 200 % -3.9

Result for the period -23.9 18.1 <-200 % -52.0 2.4 <-200 % 22.9

Result for the period attributable to shareholders of the 

parent company -24.0 17.9 -52.2 2.2 22.6

Result for the period to non-controlling interest 0.1 0.1 0.2 0.2 0.3

Earnings per share attributable to shareholders of the 

parent company (euro)

Earnings per share (basic, diluted) -0.20 0.12 -0.44 -0.03 0.11

Earnings per share from the result of the period -0.19 0.14 -0.41 0.02 0.18

Comparative figures for 2013 have been restated due to change in accounting principles related to treatment of overhauls. See note 2 for more 

information.



Consolidated balance sheet

in mill. EUR 30 Jun 2014 30 Jun 2013 2013

ASSETS

Non-current assets

Intangible assets 17.5 21.4 19.3

Tangible assets 1 090.1 1 310.2 1 292.6

Investments in associates and joint ventures 6.0 10.7 8.2

Financial assets 18.5 21.8 20.5

Deferred tax asset 14.1 3.4 0.0

Non-current assets total 1 146.1 1 367.5 1 340.6

Short-term receivables

Inventories 15.6 18.2 19.9

Derivatives 39.3 39.1 43.6

Trade and other receivables 248.0 285.9 237.1

Money market investments 248.8 330.0 335.9

Cash and cash equivalents 237.3 94.9 122.9

Current assets total 789.0 768.2 759.4

Non-current assets held for sale 9.5 27.1 17.7

Assets total 1 944.5 2 162.7 2 117.6

SHAREHOLDERS' EQUITY AND LIABILITIES

Shareholders' equity

Share capital 75.4 75.4 75.4

Other equity 532.3 633.7 601.9

Total 607.7 709.1 677.3

Non-controlling interest 0.6 0.8 0.7

Equity total 608.4 709.9 678.0

Long-term liabilities

Deferred tax liability 0.0 0.0 3.4

Long-term interest-bearing liabilities 326.3 327.3 385.5

Pension obligations 44.6 5.0 10.6

Provisions 60.5 83.5 69.3

Other long-term liabilities 27.6 22.3 25.4

Long-term liabilities total 459.0 438.1 494.1

Short-term liabilities

Provisions 44.4 45.3 40.5

Short-term interest-bearing liabilities 90.3 194.8 207.5

Derivatives 13.3 37.3 29.1

Trade payables and other liabilities 729.1 734.7 666.1

Liabilities of non-current assets held for sale 0.0 2.5 2.3

Short-term liabilities total 877.2 1 014.6 945.5

Liabilities total 1 336.2 1 452.7 1 439.6

Shareholders' equity and liabilities total 1 944.5 2 162.7 2 117.6

Comparative figures for 2013 have been restated due to change in accounting principles related to 

treatment of overhauls. In addition, comparative figures in balance sheet have been effected by the 

netting of deferred taxes. See note 2 for more information.



Consolidated statement of changes in equity

in mill. EUR

Share capital Other 

restricted 

funds

Hedging 

reserve and 

other OCI 

items

Unrestricted 

equity funds

Retained 

earnings

Hybrid bond Equity 

attributable 

to share-

holders of 

the parent

Non-

controlling 

interests

Own equity 

total

Shareholders' equity, 1 Jan 2014 75.4 168.1 -15.0 247.3 82.5 118.9 677.3 0.7 678.0

Result for the period -52.2 -52.2 0.2 -52.0

Items of comprehensive income -13.0 -13.0 -13.0

Translation difference 0.0 0.0 0.0

Comprehensive income for the financial period 0.0 0.0 -13.0 0.0 -52.2 0.0 -65.2 0.2 -65.0

Dividends paid 0.0 -0.2 -0.2

Share-based payments -0.1 -0.1 -0.1

Hybrid bond repayments, interest and expenses -4.3 -4.3 -4.3

Shareholders' equity, 30 Jun 2014 75.4 168.1 -28.0 247.3 25.9 118.9 607.7 0.6 608.4

in mill. EUR

Share capital Other 

restricted 

funds

Hedging 

reserve and 

other OCI 

items

Unrestricted 

equity funds

Retained 

earnings

Hybrid bond Equity 

attributable 

to share-

holders of 

the parent

Non-

controlling 

interests

Own equity 

total

Shareholders' equity, 1 Jan 2013 75.4 168.1 0.0 247.1 112.6 171.1 774.3 0.9 775.2

Change in accounting principles (restatement) -25.6 -25.6 -25.6

Shareholders' equity, restated, 1 Jan 2013 75.4 168.1 0.0 247.1 87.0 171.1 748.7 0.9 749.6

Result for the period 2.2 2.2 0.2 2.4

Items of comprehensive income -24.9 -24.9 -24.9

Comprehensive income for the financial period 0.0 0.0 -24.9 0.0 2.2 0.0 -22.7 0.2 -22.5

Dividends paid -12.7 -12.7 -0.3 -13.0

Purchase of own shares -1.7 -1.7 -1.7

Share-based payments 1.8 -0.3 1.5 1.5

Hybrid bond repayments, interest and expenses -4.0 -4.0 -4.0

Shareholders' equity, 30 Jun 2013 75.4 168.1 -24.9 247.3 72.1 171.1 709.1 0.8 709.9



Consolidated cash flow statement

in mill. EUR Q1-Q2 2014 Q1-Q2 2013 2013

Cash flows from operating activities

Profit for the financial year -52.0 2.4 22.9

Operations for which a payment is not included * 57.4 89.6 115.9

Other adjustments to profit for the period

Interest and other financial expenses 11.2 8.9 19.7

Interest income and other financial income -0.9 -37.1 -38.6

Income taxes -12.9 1.7 3.9

Changes in working capital 47.7 32.1 35.8

Interest paid -4.7 -5.8 -12.1

Paid financial expenses -2.0 -1.6 -3.8

Received interests 4.9 1.4 1.4

Taxes paid 0.0 -2.0 -2.7

Net cash flow from operating activities 48.7 89.7 142.4

Cash flows from investing activities

Investments in intangible assets -0.4 -0.8 -2.3

Investments in tangible assets -66.7 -54.4 -96.4

Net change of financial interest bearing assets at fair value through profit and loss -21.1 -56.7 14.6

Net change of shares classified as available for sale 0.0 54.1 53.7

Divestment of fixed assets and group shares 227.2 0.0 8.9

Dividends received 0.0 1.1 1.2

Change in non-current receivables 2.4 0.9 1.0

Net cash flow from investing activities 141.4 -55.7 -19.3

Cash flows from financing activities

Proceeds and changes from borrowings 0.0 0.0 150.0

Loan repayments and changes -178.0 -44.8 -115.0

Hybrid bond repayments 0.0 0.0 -52.4

Proceeds from hybrid bond 0.0 0.0 0.0

Hybrid bond interest and expenses -5.3 -4.0 -15.4

Purchase of own shares 0.0 -1.7 -1.7

Dividends paid 0.0 -13.0 -13.0

Net cash flow from financing activities -183.4 -63.5 -47.4

Change in cash flows 6.7 -29.5 75.7

Liquid funds, at beginning 331.8 256.1 256.1

Change in cash flows 6.7 -29.5 75.7

Liquid funds, at end 338.6 226.6 331.8

Notes to consolidated cash flow statement

* Operations for which a payment is not included 

Depreciation 70.4 73.1 140.7

Employee benefits 5.8 8.4 7.3

Fair value changes in derivatives and changes in exchange rates of fleet overhauls 11.0 -6.7 -21.7

Other adjustments -29.7 14.9 -10.5

Total 57.4 89.6 115.9

Financial asset at fair value 248.8 330.0 335.9

Liquid funds 237.3 94.9 122.9

Short-term cash and cash equivalents in balance sheet 486.1 425.0 458.8

Maturing after more than 3 months -147.6 -197.8 -126.5

Shares held to trading purposes 0.0 -0.6 -0.4

Total in cash flow statement 338.6 226.6 331.8

Comparative figures for 2013 have been restated due to change in accounting principles related to treatment of overhauls. In addition, 

comparative figures in balance sheet have been effected by the netting of deferred taxes. See note 2 for more information.



NOTES TO THE CONSOLIDATED INTERIM FINANCIAL STATEMENTS

1. BASICS OF PREPARATION

2. ACCOUNTING PRINCIPLES

3. CRITICAL ACCOUNTING ESTIMATES AND SOURCES OF UNCERTAINTY

4. SEGMENT INFORMATION

This consolidated interim report has been prepared according to the International (IAS) Standard 34: Interim Financial Reporting. 

The accounting principles applied in the interim report are consistent with the principles published in the 2013 consolidated 

financial statements, except for the changes mentioned below. The figures presented in this statement are not rounded, and 

therefore total sum calculated from these individual figures does not necessarily match the corresponding sum stated here. Key 

figures stated here are calculated using the exact figures.

Finnair has changed the accounting principle for its aircraft engine overhauls. From the beginning of 2014, Finnair capitalizes 

engine overhauls to its balance sheet and depreciates related costs during the engines’ maintenance periods. Previously 

overhauls were expensed when they occured.  

The change reduces the volatility of engine overhaul costs, which improves the accuracy of forecasting future profitability and 

improves comparability over of periods. It also improves comparability with other airlines, because, based on the study conducted 

by International Air Traffic Association IATA, the amended practice corresponds to the current industry practice. The change 

decreased Finnair equity at 31 December 2013 by 13.8 million euros and improved 2013 EBIT by 16.7 million euros. In addition, 

the change increased 2013 gross investments, improved 2013 cash flow from operating activities and reduced cash flow from 

investing activities respectively. It also affected Finnair’s 2013 key figures. 

The change in the accounting principle affects the Airline Business segment. Comparative periods have been restated 

accordingly, and comparison between restated and previously reported figures have been published at 27 of March 2014 in a 

separate stock exchange release.

In addition, the group has made an evaluation on the nature and classification of its deferred tax assets and liabilities, and 

concluded that they meet the criteria for netting according to IAS 12, up to the amount that they relate to income taxes levied by 

the same taxation authority. The deferred tax assets and liabilities have been netted and comparative periods have been adjusted 

accordingly. 

The IFRS-standards and interpretations applied by the Group in 2014 are introduced in the accounting principles of 2013 financial 

statements.

The preparation of the interim report requires the company’s management to make estimates and assumptions that influence the 

levels of reported assets and liabilities as well as of revenue and expenses. The actual outcome may differ from the estimates 

made. The main estimates used are the same as used while preparing the financial statements 2013.

Segment information is presented in line with business segments, which are based on the Group's internal organisation structure 

and management reporting. From the first quarter of 2014 onward, Aviation Services segment is not reported separately, but its 

operations are reported as a part of the Airline Business segment. After the structural changes in technical services and catering 

implemented in 2012, the Aviation Services segment has consisted of aircraft maintenance and the operations of Finncatering Oy 

and Finnair Travel Retail Oy, as well as Finnair’s property holdings, office services and the management and maintenance of 

properties related to the company’s operational activities. Finncatering Oy was sold to LSG Lufthansa Service Europa/Afrika 

GmbH on 28 February 2014.

The business segments are Airline Business and Travel Services. Comparative periods have been restated according to new 

segment division.



Business segment data

in mill. EUR

Airline 

Business

Travel 

Services

Group 

eliminations

Unallocated 

items Group

External turnover 994.3 114.7 1 109.0

Internal turnover 55.1 2.1 -57.2 0.0

Turnover 1 049.4 116.8 -57.2 0.0 1 109.0

Operational result, EBIT -55.3 1.4 -53.9

Operating result -55.2 0.5 -54.7

Share of result in associates and joint ventures -2.2 -2.2

Financial income 3.2 3.2

Financial expenses -11.2 -11.2

Income tax 12.9 12.9

Non-controlling interest -0.2 -0.2

Result for the period attributable to shareholders of the parent company -52.2

Depreciation 69.7 0.7 70.4

Business segment data

in mill. EUR

Airline 

Business

Travel 

Services

Group 

eliminations

Unallocated 

items Group

External turnover 1 070.4 132.4 1 202.9

Internal turnover 65.0 0.7 -65.7 0.0

Turnover 1 135.5 133.1 -65.7 1 202.9

Operational result, EBIT -12.4 2.4 -10.0

Operating result -25.6 1.5 -24.0

Share of result in associates and joint ventures -1.6 -1.6

Financial income 38.7 38.7

Financial expenses -8.9 -8.9

Income tax -1.7 -1.7

Non-controlling interest -0.2 -0.2

Result for the period attributable to shareholders of the parent company 2.2

Depreciation 71.2 0.7 71.9

Turnover

in mill. EUR Q2 2014 Q2 2013 Change % Q1-Q2 2014 Q1-Q2 2013 Change % 2013

Airline Business 541.3 583.3 -7.2 1 049.4 1 135.5 -7.6 2 271.9

Travel Services 42.6 51.3 -17.0 116.8 133.1 -12.3 251.7

Group eliminations -18.2 -24.8 26.7 -57.2 -65.7 13.0 -123.2

Total 565.7 609.7 -7.2 1 109.0 1 202.9 -7.8 2 400.3

Operating result

in mill. EUR Q2 2014 Q2 2013 Change % Q1-Q2 2014 Q1-Q2 2013 Change % 2013

Airline Business -27.0 -9.4 -187.5 -55.2 -25.6 -115.8 6.3

Travel Services 0.8 -1.0 175.8 0.5 1.5 -67.2 1.6

Total -26.3 -10.4 -152.6 -54.7 -24.0 -127.6 7.9

Employees average by segment

Q1-Q2 2014 Q1-Q2 2013 Change % 2013

Airline Business 4 450 4 942 -10.0 4 834

Travel Services 690 778 -11.3 751

Other functions 285 261 9.2 274

Total 5 425 5 981 -9.3 5 859

Q1-Q2 2013

Q1-Q2 2014



5. MANAGEMENT OF FINANCIAL RISKS

Derivatives, in mill. EUR

Nominal 

value 

Fair net 

value

Nominal 

value 

Fair net 

value

Nominal 

value 

Fair net 

value

Currency derivatives

Hedge accounting items (forward contracts):

Jet fuel currency hedging 439.9 -6.0 426.9 -0.3 370.5 -17.0

Fair value hedging of aircraft acquisitions 575.5 6.5 273.2 14.8 244.1 2.2

Currency hedging of lease payments 134.6 0.4 37.4 -0.1 58.3 -1.6

Hedge accounting items total 1 150.0 0.8 737.6 14.4 672.9 -16.4

Items outside hedge accounting:

Jet fuel currency hedging 4.9 -0.3 0.0 0.0 0.0 0.0

Operational cash flow hedging (forward contracts) 429.2 3.9 186.4 0.6 407.9 2.4

Operational cash flow hedging (options)

Call options 123.5 5.8 217.3 17.5 149.8 16.1

Put options 156.2 -1.1 283.9 -2.6 169.5 -0.8

Balance sheet hedging (forward contracts) 12.0 0.3 32.2 0.2 20.4 -1.2

Items outside hedge accounting total 725.7 8.5 719.9 15.7 747.5 16.5

Currency derivatives total 1 875.7 9.3 1 457.5 30.1 1 420.4 0.1

Commodity derivatives

Hedge accounting items:

Jet fuel forward contracts, tonnes 546 750 10.7 602 120 -23.3 563 550 11.8

Electricity derivatives, MWh 20 362 0.0 0 0.0 17 568 0.0

Hedge accounting items total 10.7 -23.3 11.8

Items outside hedge accounting:

Jet fuel forward contracts, tonnes 13 500 0.1 12 000 0.0 18 000 0.8

Options

Call options, jet fuel, tonnes 221 000 2.5 204 000 1.5 201 000 3.4

Put options, jet fuel, tonnes -221 000 -1.0 230 000 -5.9 201 000 -1.1

Electricity derivatives, MWh 69 127 -0.4 86 005 -0.6 71 100 -0.5

Items outside hedge accounting total 1.2 -5.0 2.6

Commodity derivatives total 11.9 -28.3 14.4

Interest rate derivatives

Hedge accounting items:

Interest rate swaps 150.0 5.0 0.0 0.0 150.0 1.2

Hedge accounting items total 150.0 5.0 0.0 0.0 150.0 1.2

Items outside hedge accounting:

Cross currency Interest rate swaps 14.3 -0.4 19.9 0.4 17.3 0.2

Interest rate swaps 25.0 -0.3 25.0 -0.8 25.0 -0.5

Items outside hedge accounting total 39.3 -0.7 44.9 -0.4 42.3 -0.3

Interest rate derivatives total 189.3 4.3 44.9 -0.4 192.3 0.9

Derivatives total 25.6 1.4 15.4

No significant changes have been made to the Group’s risk management principles in the reporting period. The objectives and principles of risk 

management are consistent with information presented in the Group’s 2013 Financial Report. The tables below present the nominal value or 

the amount and net fair value of derivative contracts used in Group's hedge accounting.

30 Jun 2014 30 Jun 2013 2013



6. FINANCIAL ASSETS AND LIABILITIES MEASURED AT FAIR VALUE

Fair value hierarchy of financial assets and liabilities valued at fair value

Fair values at the end of the reporting period, in mill. EUR 30 Jun 2014 Level 1 Level 2 Level 3

Financial assets at fair value through profit and loss

Securities held for trading 209.3 35.3 174.0

Derivatives held for trading

Currency and interest rate swaps 5.0 5.0

- of which in fair value hedge accounting 5.0 5.0

Currency derivatives 20.6 20.6

- of which in fair value hedge accounting 7.3 7.3

- of which in cash flow hedge accounting 2.2 2.2

Commodity derivatives 12.6 11.2 1.4

- of which in cash flow hedge accounting 11.0 11.0

Total 247.5 35.3 210.7 1.4

Financial liabilities recognised at fair value through profit and loss

Derivatives held for trading

Interest rate swaps 0.7 0.7

- of which in fair value hedge accounting 0.0 0.0

Currency derivatives 11.2 11.2

- of which in fair value hedge accounting 0.8 0.8

 - of which in cash flow hedge accounting 7.9 7.9

Commodity derivatives 0.7 0.7

 - of which in cash flow hedge accounting 0.3 0.3

Total 12.6 0.0 12.6 0.0

During the reporting period no significant transfers took place between fair value hierarchy Levels 1 and 2.

Reconciliation of financial assets and liabilities valued at fair value according to Level 3

Fair values at the end of the reporting period, in mill. EUR

Securities 

held for 

trading

Derivatives 

held for 

trading

Available-for-

sale share 

investments Total

Opening balance 0.4 0.4

Profits and losses in income statement total -0.1 -0.1

In comprehensive income

Purchases (and sales)

Settlements (and issues) 1.1 1.1

Transfers to and from Level 3

Closing balance 0.0 1.4 0.0 1.4

Total profits and losses recognised for the period for assets held at the end of the reporting period

In other operating expenses -0.1 -0.1

The fair values of hierarchy Level 1 are based fully on quoted (unadjusted) prices in active markets of the same assets and liabilities. 

The fair values of Level 2 instruments are based to a significant extent on input data other than the quoted prices included in Level 1, 

but however on data that are observable either directly (price) or indirectly (derived from price) for the said asset or liability. The fair 

values of Level 3 instruments, on the other hand, are based on asset or liability input data that are not based on observable market 

information (unobservable inputs), but rather to a significant extent on confirmations supplied by counterparties based on generally 

accepted valuation models.

The fair value hierarchy level, to which a certain item valued at fair value is classified in its entirety, is determined in accordance with 

the requirements of IFRS 7 based on the lowest level of input significant to the overall fair value of the said item. The significance of 

the input data has been assessed in its entirety in relation to said item valued at fair value. 

During the reporting period, no transfers took place to or from fair value hierarchy Level 3 in the fair value levels of financial assets 

and liabilities. According to management estimates, the changing of input data used in determining the fair value of financial 

instruments valued at Level 3 to some other possible alternative assumption would not significantly change the fair value of items 

valued at fair value in Level 3, given the relatively small amount of the said assets and liabilities.



7. COMPANY ACQUISITIONS AND SALES

8. INCOME TAXES

The tax rate for the second quarter was -19.8 % (-22.9 %). 

9. DIVIDEND PER SHARE

10. CHANGE IN INTANGIBLE AND TANGIBLE ASSETS 

in mill. EUR 30 Jun 2014 30 Jun 2013 2013

Carrying amount at the beginning of period 1 311.9 1 354.2 1 354.2

Fixed asset investments 53.0 38.1 77.3

Change in advances 8.7 21.9 33.3

Disposals -195.4 -9.4 -11.0

Depreciation -70.4 -71.9 -140.7

Depreciation included in non-recurring items -0.3 -1.2 -1.2

Carrying amount at the end of period 1 107.5 1 331.6 1 311.9

Proportion of assets held for sale at the beginning of period 9.8 16.7 16.7

Proportion of assets held for sale at the end of period 4.9 14.7 9.8

11. NON-CURRENT ASSETS HELD FOR SALE

Non current assets held for sale 30 Jun 2014 30 Jun 2013 2013

Tangible assets 4.9 14.7 9.8

Inventories 4.5 9.3 5.4

Trade receivables and other receivables 0.0 3.1 2.5

Total 9.5 27.1 17.7

Liabilities of non-current assets held for sale 30 Jun 2014 30 Jun 2013 2013

Trade payables and other liabilities 0.0 2.5 2.3

Total 0.0 2.5 2.3

12. INTEREST-BEARING LIABILITIES

13. CONTINGENT LIABILITIES 

in mill. EUR 30 Jun 2014 30 Jun 2013 2013

Pledges on own behalf 208.9 575.2 503.7

Guarantees on behalf of group undertakings 70.0 66.0 67.6

Guarantees on behalf of others 2.2 2.4 2.3

Total 281.1 643.6 573.5

Investment commitments for property, plant and equipment at 30 June 2014 totalled 897 million euros (1,000).

14. OPERATING LEASE COMMITMENTS

in mill. EUR 30 Jun 2014 30 Jun 2013 2013

Lease commitments from fleet payments 599.0 148.0 259.2

Other lease commitments 234.2 253.0 244.8

Total 833.2 401.0 504.0

During the second quarter the Group did not acquire nor  sell any businesses. During Q1 2014 Finnair sold its subsidiary 

Finncatering Oy, which was previously classified as assets held for sale.

The Annual General Meeting on 27 March 2014 decided that no dividend is paid for 2013.

The Annual General Meeting on 27 March 2013 decided to distribute a dividend of 0.10 euros per share. The total dividend was 

12.7 million euros, based on the number of shares registered on 3 April 2013. The dividend was paid on 10 April 2013. 

Mainly inventories and tangible asset related to Finnair Technics. Comparative period includes also non-current assets and 

liabilities of Finncatering Oy, which was sold during Q1 2014. 

During the second quarter of 2014 Finnair amortized its loans according to the loan instalment program. In the first quarter of 

2014, Finnair repaid the loans related to the sold A330 aircraft.



15. RELATED PARTY TRANSACTIONS

in mill. EUR 30 Jun 2014 30 Jun 2013 2013

Transactions with associates and joint ventures

Sales 36.0 34.3 65.5

Purchases 39.1 71.7 105.8

Non-current financial assets 9.9 9.9 9.9

Trade and other receivables 0.7 27.7 36.1

Other long-term liabilities 10.3 8.8 9.7

Pension obligations 44.4 4.5 10.5

Trade payables and other liabilities 3.7 5.0 3.5

Guarantees on behalf of associates and joint ventures 2.0 2.0 2.0

16. ITEMS OF STATEMENT OF COMPREHENSIVE INCOME

in mill. EUR Q2 2014 Q2 2013 Change % Q1-Q2 2014 Q1-Q2 2013 Change % 2013

Profit for the period -23.9 18.1 <-200 % -52.0 2.4 <-200 % 22.9

Other comprehensive income items

Items that may be classified reclassified to profit or loss in subsequent periods

Translation differences 0.0 0.1 -111.4 0.0 0.0 - 0.0

Change in fair value of available-

for-sale financial assets after taxes 0.0 -21.1 100.0 0.0 -10.4 100.0 -10.4

Change in fair value of hedging 

instruments after taxes 24.1 -27.3 188.3 9.6 -16.7 157.3 -4.2

Items that will not be reclassified to profit or loss in subsequent periods

Actuarial gains and losses from 

defined benefit plans -13.4 4.5 <-200 % -22.5 2.1 <-200 % -0.2

Other comprehensive income 

items total 10.7 -43.8 124.5 -13.0 -25.0 48.0 -15.0

Comprehensive income for the 

financial period -13.2 -25.7 48.6 -65.0 -22.6 -188.0 7.9

Earnings attributable to 

shareholders of the parent 

company of the comprehensive 

income statement -13.3 -25.8 48.4 -65.2 -22.8 -186.3 7.7

Earnings attributable to non-

controlling interest of the 

comprehensive income statement 0.1 0.1 -10.6 0.2 0.2 -1.7 0.3

17. EVENTS AFTER THE REVIEW PERIOD

There have not been other remarkable events after the closing date as told in the interim report.

Other comprehensive income include the unrealisable change in the fair value of the hedging instruments of the hedge accounting items, which 

has earlier been recognised straight in the hedging reserve of the shareholders’ equity, and the translation difference.



18. CALCULATION OF KEY RATIOS

Earnings / share: Return on capital employed, % (ROCE):

Result for the period - hybrid bond interest

Profit before taxes + interest and

other financial expenses * 100

Average number of shares at the end of the financial year, 

adjusted for share issues

Balance sheet total - non-interest-bearing liabilities (average)

Earnings per share from the result of the period: Net interest-bearing liabilities:

Result for the period

Interest-bearing liabilities - interest-bearing assets - listed 

shares 

Average number of shares at the end of the financial year, 

adjusted for share issues

Equity / share: Equity ratio, %:

Shareholders' equity Shareholders' equity + non-controlling interest * 100

Number of shares at the end of the financial year, adjusted 

for share issues

Balance sheet total - advances received

Gearing, %: Return on equity, % (ROE):

Net interest-bearing liabilities * 100 Result * 100

Shareholders' equity + non-controlling interest Equity + non-controlling interest (average)

Operating profit, EBIT:

Shareholders' equity:

To equity holders of the parent

The figures of interim report have not been audited.

Operating profit excluding capital gains, non-recurring items and fair value changes in derivatives and changes in the exchange rates of fleet 

overhauls
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