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Company Announcement

The issuer's ultimate parent company, the Icelandic-based Landic Property hf (parent
company of Landic Property Group) has today published an announcement to the
Icelandic Stock Exchange.

According to the announcement Landic Property hf has filed an application for a
temporary suspension of payments at the District Court of Reykjavik. Furthermore, a
number of Danish subsidiaries of Landic Property have filed for a temporary suspension
of payments at the Copenhagen Maritime and Commercial court.

Issuer is not a part in the temporary suspension of payments.

Please address questions relating to this Notice to Company Secretary Klaus T. W. Lund,
on phone +45 3378 4000.
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