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Final terms and conditions for certain bonds issuethy BRFkredit

The full prospectus for the bonds consist of “Bpiaspectus for covered bonds issued by BRFkreslit a/
dated 6 December 2007, any addenda publishedatioretto the said base prospectus as well as tiosvfo
ing final terms and conditions.

Date 21 November 2014

Series 321.E.LU

Type Covered bonds
Please note that item 4.8.3. in the base prospapplges

Offered Price Market price

Listing/Trade NASDAQ OMX Copenhagen A/S
http:/www.nasdagomxnordic.com/bonds/denmark

Securities centre VP Lux S.a.r.l.,, 43 avenue Monterey, L-2163 Luxeongo vp@vplux.lu

Interest The bonds carry a nominal rate of interest. Intaszsaid annually on 1

January for the preceding year. Interest paymemta the term day
when the bonds are drawn.

Amortisation The bonds are redeemed in full at par on the dateaturity.
Please note that item 4.8.9. in the base prospapplis.

Failed refinancing trigger  For an ISIN code, where the table below showsttteabonds may be sub-
ject to the provisions of failed refinancing trigge maturity, BRFkredit
may decide that the maturity date of all or parthef bonds in that ISIN
code will be extended by 12 months at a time frbeirtfinal maturity
date with reference to the absence of buyers farbunds to refinance
maturing bonds in that ISIN code. Cf. Base progmeitem 4.8.15 section
iv and viii.

At the first extension of the maturity date witlienence to this provision
the interest rate is calculated as the as the joetdaturity of bonds with a
time to maturity of 11 to 14 months fixed 11 torhdnths earlier plus 5
percentage points. Cf. Base prospectus item 4s&dfton vi second sen-
tence, and section viii.

In case of further extensions with reference te fovision the interest
rate set at the first extension applies. Cf. Basspectus item 4.8.15 sec-
tion vi, third sentence, and section viii.

Extension decisions may be taken until one busidaggprior to the
bonds' regular maturity date and shall be notifigéh company an-
nouncement

Capital Centre The bonds are issued from BRFkredit's Capital Gehtr
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Denomination
Currency
Callability

Payments

Issuer

3°r kredit

Collateral for the bonds consists of the part oFRRdit's assets, which is
placed in Capital Centre E, including mortgageseah property, other
forms of security and the personal liability of th@rowers. Further col-
lateral stems from the remaining assets of BRFkrauler S.31 of the
Danish Mortgage Credit Loans and Mortgage Creditd®oetc. Act.

Please note that item 4.8.6. in the base prospepples.

0.01

EUR (euro)

Obligationerne er uopsigelige fra bade BRFkredit&meditors side.
Payments are due on the term date 1 Januarysléihie is a Saturday, a
dS;J;day or a holiday, payment shall be due on tkeTRGET banking

The bonds are issued and sold by BRFkredit.

The following securities are added to BRFkredit's sries 321.E.LU

ISIN code Name First issu- Last issuing Interest Interest Final Subject to failed
ing Date date rate-% rate-% Maturity refinancing trigger
(Opening (Closing of per per Date at maturity

Date) Issue Date) annum | payment

date
LU1141112950 | 1% 321ELU18 RF 21-11-2014 30-11-2017 1,00 1,00 | 01-01-2018 Ja
LU1141113255 | 1% 321ELU19 RF 21-11-2014 30-11-2018 1,00 1,00 | 01-01-2019 Ja
LU1141113339 | 1% 321ELU20 RF 21-11-2014 30-11-2019 1,00 1,00 | 01-01-2020 Ja
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