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LESTO group main financial 

ratios 

Profitability ratios 
2014 

January - 
September 

2013 
January - 

September 

Net profit margin, % 4.52 2.36 

Operating profit margin, % 5.62 2.88 

EBITDA margin, % 21.97 19.86 

ROA, % 1.51 0.83 

ROE, % 2.34 1.26 

299.3 

355.3 

371.2 

2012 January -
September

2013 January -
September

2014 January -
September

EBITDA, million LTL  

+4,5 % 

-24.9 

42.3 

76.3 

2012 January -
September

2013 January -
September

2014 January -
September

Net profit (loss), million LTL 

+81 % 

589 

667 
619 

 31 December,
2013

30 June, 2014 30 September,
2014

Net financial debt, million LTL 

-7 % 



Assets, equity and liabilities 

Non-current assets share in 

total assets was equal to 

94.4 %. During the reported 

period non-current assets 

shrank by 1.3 % due to the 

investments smaller than 

depreciation. 

Equity of LESTO group 

exceeded liabilities 1.84 fold. 

Financial debts made up  

38.2 % of total liabilities. 

 

4,823 4,760 

27 59 
237 221 

31-12-2013 30-09-2014

LESTO group assets, million LTL 

Other current
assets

Cash and cash
equivalents

Non-current
assets

3,369 3,264 

299 349 

691 672 

316 329 
411 425 

31-12-2013 30-09-2014

Equity and liabilities, million LTL 

Other current
liabilities

Current
borrowings

Other non-
current
liabilities
Non-current
borrowings

Total equity



Income 

During the 9 months of 2014 

LESTO group earned 

LTL 1,690 million. LESTO 

income share made up 97.8 % 

of group income. 

 

During the 9 months of 2014 

LESTO income decreased by 

LTL 114 million (6.5 %), 

comparing with the same 

period of 2013, and amounted 

to LTL 1,653 million 

1,678 
1,789 

1,690 

2012 January -
September

2013 January -
September

2014 January -
September

Group revenue, million LTL 

-5.6 % 

69% 

20% 

6% 
2% 

3% 

LESTO income structure 

Income from
network service

Income from public
supply

Income from
guarantee supply

Other income

Income from new
customers
connections



Costs 

During the 9 months of 2014 

electricity purchase and related 

services costs have decreased 

by LTL 133 million (10.9 %), 

comparing with the same 

period of 2013, and amounted 

to LTL 1,093 million. 

During the 9 months of 2014 

LESTO group operating costs 

increased by LTL 14 million  

(6.0 %), comparing with the 

same period of 2013, and made 

up LTL 239 million. The 

increase was due to the rise of 

repair and maintenance 

expenses (28%). 

LESTO group costs, million LTL 

Purchases of 
electricity and 
other related 

services 
 LTL 1,093 

million  
69% 

Depreciation 
and 

amortization 
LTL 263 million 

 16% 
Operating 

costs 
LTL 239 
million 
 15% 

113.7 

58.4 

9.1 
17.4 
8.2 

32.5 
Other expenses

Rent and utilities

Telecommunications and IT
services

Transport expenses

Repair and maintenance
expenses

Employee benefits and related
social security contributions



Performance indicators 

2014 
January - September 

2013 
January - September 

Amount of electricity received to the distribution network, 
million kWh 

6,619 6,529 

Technological losses in the distribution network, million kWh  441 455 

Technological losses in the distribution network, % 6.7 7.0 

Volume of network service, million kWh 6,178 6,073 

Amount of electricity sold, million kWh 2,382 2,266 

16,26 16,00 

37,48 35,94 

1,98 1,88 

55,48 59,56 

2013 January - September2014 January - September

SAIDI, minutes 

0,19 0,18 

0,52 0,49 

0,03 
0,02 

0,32 
0,33 

2013 January - September 2014 January - September

SAIFI, times 

"Force majeure"

Undefined

Responsibility of
operator

External impact



LESTO investments 

During the 9 months of 2014 

LESTO investments rose by 

LTL 23 million (11.5 %), 

comparing with the same 

period of 2013, and amounted 

to LTL 222 million. The increase 

was influenced by the rise in 

investment in the low voltage 

electricity grid. 

Investment structure 

Expansion 57% 

Maintenance 
43% 

56% 

1% 

31% 

11% 

1% 

Connection of new
customers

Buyout of electricity
objects

Low voltage electricity grid

Medium voltage electricity
grid

Other investments

198,976 221,873 

-61 
-2,876 

+11 
+22,190 

+3,633 

Investments
2013 January -

September

∆ Buyout of electricity 
objects 

∆ Other investments ∆ Connection of new 
customers 

∆ Low voltage 
electricity grids 

∆ Medium voltage 
electricity grid 

Investments
2014 January -

September

Changes in investment, thousand LTL 



Share price and shareholders 

During the 9 months of 2014 

LESTO share price increased 

by 11 %. The weighted average 

price during the reporting 

period was LTL 3.04 

On 30-09-2014 the number of 

LESTO shareholders amounted 

to 7,068. Main shareholder was 

„Lietuvos energija“, UAB 

holding 94.39% of shares. 
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AB LESTO 
AB LESTO 

Company code 302577612 

VAT code 100005809812 

Žvejų st. 14, Vilnius, 09310 Lithuania 

Tel. (8 5) 277 7524 

Fax (8 5) 277 7514 

info@lesto.lt 

www.lesto.lt 
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