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JSC "Rigas Farmaceitiska Fabrika" yeat 2014
FINANCIAL REPORT

DATA OF THE ENTERPRISE

Full name of the enterprise JSC "RTgas Farmaceitiskd Fabrika"
The legal status ofa society Joint-stock copany

The state registration in the
register ofthe enterprises registration Nr. 40003000765 , Riga , l99l year 26 march

The legal address ofthe
enterprise Duntes street 16122 ,Riga,LY-1005

Main activity of the company Manufacture ofpharmaceutical preparations

NACE code 2l.20

Members of the board
Kaspars BALIgS
Ugis FREIMANIS
)ace KALEINE

Councillors
)agmara ABOLTINA

iil#,x'ffiilxi.',
xillil;g#fix*

The accounting period from 2014.01.01 to 2014.09.30



JSC "R-lgas Farmaceitiska Fabrika" year 2014

FINANCIAL REPORT

MANAGEMENT REPORT

,,Rigas famaceitiska fabrika" JSC is located in Riga, 16/22 Duntes sheet and 6 Maza Ozolu

street. The management ofthe company is realized by the Board of 3 persons.

The Company produce galenics prcducts, therapeutically herbal teas and food supplies in Latvia. The faotory was

registered in the Register ofEnterprises oflhe Republic of Latvia in 2004

The main types of operations of the company is the manufacturing of medicinal products, food supplies and medical
goods. The finished products mainly were distributed in Latvia.

We have rebuilt our home page rvlw.rff.lv starting this year, Our web page is modernized and made much more user-

friendly and foreseeable. Here you can learn about all ongoing monthly special offers in local pharmacies chains, as well
as get morc depth information on each of our manufactured products. We have also started activities in different social
networks- locals and internationals.

The neto tumover ofthe company in 9 mounth 2014 was | 949 458 EUR , that is 243 872 EUR more than in 2013 .

The profit ofthe company in 2014 was 99 652 EUR, that is more than in 2013 .

The management ofjoint stock company ,,RTgas farmaceitiska fabrika" is liable for the prepamtion offinancial repoft and

it is liable, that financial reports are prepared according to requirements ofvalid legislative acts and provides the true and

clear conception about the assets, liabilities, financial situation and profit or losses, as well as for the fact that
the management repoft includes true infonation.

The management ofthe company is liable about conesponding provision ofbookkeeping system, the maintenance ofthe
Company's assets, as well as for the prevention and deteotion of the fraud and other inegularities in the Company. The

management is also responsible for the accomplishment of Latvian legislation.

tffir--"Z--
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JSC "RTgas Farmaceitiska Fabrika" year 20l4
FINANCIAL REPORT

STATMENT OF COMPREHENSIVE INCOME for the oeriod ended 2014.09.30

2014,

I-III
quart.
EUR

2013.

I-III quart.

EUR

Net tumover

Cost of sales (prime cost)

Gross profit or loss

Sales disfiibution costs

Administration costs

Other operating income

Other operating expenses

Interest payable and similar charges

Pel4a vai zaudejumi pirms arkartas poste$iem un nodokliem

Corporate income tax (postpone)

Other taxes

Profit or loss for the financial period

EPS k-t

| 949 458

-1 t92 043

757 415

I 705 586

-986 068

719 sl8

4

5

6
,7

8

-466 940

-188 776

7 528

-3 188

104 312

-510 935

-147 878

s 323
-32 470

-t 232

32 326

0

-4 660

99 652

0

-3 445

28 881

0,1503

2014 year 28 november

0,04J6

Annex from 10 to 19 . is an integral part ofthese financial statements

,ffil't'L-

ffi
Drc+ I{ALEI$3



JSC "RTgas Farmaceitiska Fabrika" year 2014
FINANCIAL REPORT

BALANCE SHEET for the neriorlenrled

ASSETS

Long - term inveslments

Intatrgible investments
Concessions, patents, licenses, tade-marks and similar rights
Advance payments of intangible investments

TOT.ALLY

Fixed assets

Lands, buildings, constructions and prenial plantations

Technological equipment and machines

Other fixed assets and inventoly
Advance payments for fixed assets

TOTALLY

Lorg - lerm investments TOTALLY

Current assets

Stocks
Row materials, direct materials and auxiliary materials
Unfinished products
Complete products and goods for sale

Advance payments for goods

Work animals and productive animals

TOTALLY

Debtors
Customers and client debts

Other debts

Accured income
TOTALLY

Cash assets

Current assets TOTALLY

BALANCE

2014.09.30

2014.

I-III quart,
EUR

2013.

I-III quart,
EUR

10 2 180

0

2180

13 335
0

13 33s

11

1l
ll

448 679

55 369
80 326

0

584 374

411 2t8
86 247
48 937

0

546 402

586 554 559 737

t2
l3
t4

l5

16

17

18

19

557 362
64 362

289 118

4 433
213

915 488

436 521

37 823
232 520

7s 707
213

782 784

105 553

500
14 647

120100

68 487

3

15 958
84 448

6 048 5 339

| 042 236 872 511

1 628190 1 432 308



JSC "Rrgas Farmaceitiska Fabrika" year 2014
FINANCIAL REPORT

BALANCE SHEET for the period ended 2014.09,30

LIABILITIES

Equity capital
Stock or share capital (equity capital)
Retained profit:

a) Retained profit ofprevious years

b) Retained profit of the year of accountant

TOTALLY

Stockpiles
Other stockpiles

TOTALLY

Creditors

Long - term debts

Other loans

Tax on profit (pustpone) or loss for the financial period

TOTALLY

Short - term debts
Other loans

Debts to suppliers and contactors
Tax and social security payments

Other creditors
Accrued liabilities
TOTALLY

Creditors TOTALLY

BALANCE

20t4,
I-III quart.

EUR

2013.

I-III quart,
EUR

20

2l

943 364

-11 833

99 652

I 031 183

943 364

-48 924

28 881

923 321

22 33 145

33 145

29 506

29 506

23

2'7

144 531

0

144 531

35 704

0

35 704

23

24
25

26
28

7 145

179 266

41 322
22 t98

170 000
419 931

26 99s
245 023
24 681
t9 020

r28 058
443 777

Annex from 10 . to 19 . is an intesral part ofthese financial statements

.fffi?--T--

s64 462 479 481

| 628 790 I 432 308
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JSC "Rrgas Famaceitiska Fabrika" year 20 1 4

FINANCIAL REPORT

STATEMENT OF CASH FLOW for the period ended 2014.09.30
(indirect method)

2014. 2013.
I-III quart. I-III quad.

EUR EUR
CASH FLOW from operating activities

Profit or loss before extraordinary it€ms and tax

Corections :

depreciation offixed assets and intangible investments (+)

accumulation for unused vacation (+)

interest payable and similar charges (+)

Profit or los$ before working capital and working capital correction influence

Corrections :

debts ofcustomers and subscribers
provisions
others d€btors

Net cash provided by operating activities

interest payments (-)

the taxes deducted from net profit (property tax)

Cash flow from operating activiti€s

Investing activiti€s
fixed assets purchase costs

income from salg offixed assets

Cash provided by investing activiti€s

Cash flow from financing
feceived loans

Expenses ofleased fixed assets (-)
Net linancing cash flow

N€t increase (decrease) in cash

Cash at the beginning ofthe year
Cash at the end ofthe year

Annex from 10 . to 19 . is an integral part ofthese financial statements

tffir'Z-

104312 32 326

8',7 9t5
I

1.727

193 955

I l3 839
0

| 232

141 391

-25 201
4 565

-1r9 863

53 456

19 126
-345 025
218 455

39 953

-t'127

-4 660 .3 445

41069 35276

-32 889 -32 621
00

-32 889 -32 621

27 360 0

-37 24t -562

-9 88r -s62

4 299 2 093

| 749
6 048

3 246
5 339

2014 y€ar 28 november

KLsplls BALINS



JSC "Rigas Farmaceitiskd Fabrika" year 2014

FINANCIAL REPORT

O\iERWIEW of DOUITY CAPITAL CI{ANGES
for the neriod ended 2014,09,30

Shar€ Reserves

capital
Retained Retained Equity capital
profit of prolit ofthe (total)
previous year of
vears accounlant

EUR EUR EUR EUR EUR

943 364 0 -83 097 34173 894 4402012.t2.31
2012 year profit hansfcrrcd to

retained eamings

Retained profit oftho ysar ofaccountant

Relieffor losses from reserves

2013.12.31

2013 year profit transferred to

retained earnings

Rotained profit ofthe year ofaccountant

2014.09.30

34 173

943 364 -48924
37 09r

943 364 -11 833

Annex from 10. l-rdz 10 . to 19 . is an integral part of these financial statements

.f4fu'7-

-34 r73

3'7 09r

37 091

37 091

931s31
-37 091

99 652

99 652

99 652

1013 183

2014 year 28 november
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AS "Rlgas Farmaceitiska Fabrika' year 2014

FINANCIAL REPORT

(1) STATEMENT OF ACCOUNTING POLICIES . GENERAL PRINCIPLES

Basis of oreparation

The Annual Report is prepared in accordance with Latvian law "On Accounting" and "Annual reports".

The income statement is prepared in accordance with thg turnover method.

The cash flow statement prepa.red using the indirect method.

Net sales

Net sales represent the revenues ofthe company's core business, the sale of products and sgrvices, net of tlade discount and

other discounts granted, as well as value added tax and other taxes directly related to the sale.

Proceeds from the sale ofgoods is recognized when the buyer s accepted the goods, according to delivery terms.

Durinp the reporting period

The reporting period is 9 months of 2014.01.01 to 2014.09.30

Currency and foreign currency translation
These financial statements are exprcssed in the Latvian national cufency - euro (EUR),

All mon€tary ass€ts and liabilities ara txanslated into Latvian lats at the exchange rate at the period end.

Foreign exchange rate fluctuations on profit or loss is reflected in the profit a.nd loss account.

Long-term and short-term items

Long-term items ofan amount repoded by the receipt, paymont, or write-offshall be thc later of one year after the year end.

The amounts received, paid or wdtten offduring th€ rcpofted short-term positions,

Non-current assets and depreciation recoenilion
Balance sheet ofall fixed assets and intangible assets are stated at cost less depreciation rates.

Depreciation is calculated on straightline methods,

choosing on ths basis ofthe following rates:

Intangible assets:

llcens9

other intangible assets

Fixed Assets:

Buildings and structures

lekartas un masTnas
Other fixsd assets

20%
20 0/o

5"10 %
20%--5h:1i o,,

l0



AS "RTgas Famaceitiska Fabrika" year 2014

FINANCIAI REPORT

Measurement of inventories
Reseryes ar€ estimated using FIFO method.

Inventory balancas checked on thc inventory.

Beselvsugc
Trade receivables are shown net of.

Savings
Provisions are intendcd to cover cedain typgs of obligations, rclating to the reporting year or prgvious ygars and Annual

Repofis of tha anticipated or known, but the amount or specific commitm€nt to the qcation or the date of recovery is

uncefiain.

Provision for vacation Dav

Amount ofthe provision is determined by multiplying the average employee salary of one day to the year-end accrued but

unused vacation days.

Accrued liabilities
Clearly aware ofthe settlement amount payable for the cunent year goods or services received if the balanca sheet datg has

not yqt received the corresponding payment document in accordance with the supply, sale or contract business conditions or

othel reasons, recognizqd as accruals for the period.

CorDorate income tax
Corpotate income tax costs are included in th€ financial statements in accordanca with Latvian tax legislation ol

For the repofting period the estimated tax is calculated under the Law "On Corpomte Income Tax " 'claims in determining

taxable income, and applying the statutory tax rate of l5%.

ll



JSC "Rlgas Farmaceitiska Fabrika" year 2014

FINANCIAL REPORT

a) Net Sales

Type of actiYity

Manufacture of drugs

Raw materials and distribution
Provision ofservices

Total

N€t sales by geographical markets

State

Latvia
Lithuania
Estonia
Other

Total

Cost of sal€s

Cost ofmaterials

Staff costs

State social security contributions

Dcpreciation offixed assets and intangible assets depreciation

Depreciation of current assets

Maintenance costs

Transport costs

Other

Total

| 949 458 I 705 586

2014,

EUR EUR

2014.

EUR

2013.

EUR

| 895 027

20 734

33 69'7

r 646 t95
24 508

34 883

2013.

1 799 166
30 394
81 778

38 120

| 596 268
11 535

68 123

29 660

I 949 458 1 705 586

(3)
2014,

EUR
2013.

EUR

688 201

1t2 869

26 626

87 915

8376
2t6 383

22 336

29 337

531 844

119 833

28176
113 838

I 445

142 188

29 264

t2 480

1 192 043 986 068

(4) Sales expenses

Staff costs

State social security contributions

Advertising expenses

Transpot aosts

Other

Total

2014,

EUR
2013.

EUR

264'725

5'.7 363

rl7 955

15 898

10 999

203 834

4t 273

241 725

6 870

11233

466 940 510 935

t2



JSC "RTgas Farmaceitiska Fabrika" year 2014

FINANCIAL REPORT

(5) Administration costs

Staff costs

State social security contributions
Legal and accounting services

Transport costs

Other

Total

(6) Other op€rating income

The difference of exchange rate changss and currency sales

Received a penalty

Proceeds from sale offixgd assets

Other

Total

(7) Other operating expenses

Expenscs not related to economic activity

The difference of exchange rate changes and cunency sales

Penalties

Gifts and beneltts

Other

Tolal

(8) Interest payable and similar charges

Leasing interest payments

Total

(9) Other taxes

2014,

EUR

2013,

EUR

87 ',7 54

20 701
2 2',13

6 814

7l 234

69 015

t6 453

4785

6 985

50 640

188176 147 818

2014.

EUR
2013.

EUR

3\4
0

0

'7 214

I 178

750

0

3 395

7 52E

2014.

EUR

2013,

EUR

I 910

340

9

400

529

30 206

1 380

30

42'7

427

3188 32 470

2014.

EUR

2013.

EUR

| 72'/ | 232

| 127 1232

2014,

EUR

2013,

EUR

Real eslates tax

Total

4 660 3 445

13

4 660 3 445



Licenses and
patents

Advance
payment for
intangible

assets

Total
inlangible

assets

EUR LVL EUR

Historical cost as of
2013.r2.31 t41 458 ( 141 458

Additions

Disposals

2014.09.30

0

0

r41 458

0

0

0

0

0

141 4s8

Accumulaled depreciation before

2013.12.31 r3l 784 0 t3t 184

Accumulated depreciation

2014.09.30

7 494

139 278

0 7 494

139 2780

N€tbookvalue 2073,12.31 9 674 0 9 674

Net book value 2014.09.30 2180 0 2 180

JSC "R-lgas Faxrnaceitiska Fabrika" year 2014 FINANCIAL REPORT

(9) Intangible assets

T4



JSC "Rigas Farmaceitiska Fabdka" year 2014

FINANCIAL REPORT

(11) Fixed assets

Land and
buildings

Equipment Other fixed
ass€ts

Advance
payment
for fixed

assets

Fix€d assets

total

EUR EUR EUR EUR EUR

Historical cost as of
2013.12.31 1 016 266 822 438 400 678 2 239 382

Additions

Disposals

2014.09.30

0

0

| 016 266

7 340

0

829 778

26 192

-l 288

425 582

0

c

0

33 532

-l 288

2 271 626

Accumulated depreciation before

2013.r2,3r s26 142 749 30n 332 034 | 607 476

Accumulated depreciation

Excluded on disposal

2014.09,30

41 445

c

s67 58?

2s 109

0

774 409

13 866

-644

345 256

0

C

0

80 420

-644

| 687 252

Netbookvalue 2013'12.31 490 124 73 138 68 644 0 6J1 906

Net book value 2014.09.30 448 679 55 369 80 32( 0 584 374

IJ



JSC "Rrgas Farmaceitiskd Fabrika" year 2014
FINANCIAL REPORT

(12) Row materials, direct materials and auxiliary materials

Materials

Consumables - glass containers

Consumables - plastic and metal packages

Printed materials

Other

Total

(13) Unfinished products

The packing station neizfasEta products (quamntine area)

Production units of semi-fi nished products segment

Total

(14) Complete products and goods for sale

The company's stock offinished goods in stock

Total

(15) Work animals and productive animals

Guard dogs

Total

(16) Customers and client debts

Trade receivables have a carrying amount

Bookvalue

By currencies :

EUR

Othar

Total

2014.

64362 37 823

2014.

EUR

2013.

EUR

211 049

122 622

t02 494

76 902

44 295

187 704
't8 574

69 843

82 941

t'7 459

557 362 436 521

2014,

EUR

2013.

EUR

46 650

11 712

28 651

9 172

2014.

EUR

2013.

EUR

289 118 232 520

289 ll8 232 520

2014.

EUR

2013.

EUR

2t3213

213213

2014,

EUR
2013.

EUR

105 553 68 48'7

105 553 68 487

currency EUR
2013.

EUR

105 553

0

36 003

32 484

l6

105 553 68 487
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(17) Other debts

Tax receivables together

OperatTva lTzinga neamofiizetAs dalas

of settlement balanQss

Total

(18) Accured income

Prcperty Inswance

Vehicle Insurance

Employee Health Insurance

Magazine subscription

Other

Total

(19) Cash Assets and EUR currency according to the 31,12.

20r4.

EUR

2013.

EUR

0

500

0

3

500

2014.

EUR

20r3.

EUR

2 901

1275
3 309

7 083

2 417

1 178

3 192

165

9 006

t4 647 15 958

By curencies :

EUR

Other

Total

currency
2014. 2013.

EUR

6 048

0

0

5 339

6 048 5 J39

1'l



(20) Share capital

943 364 EUR

consisting of 660 000 ordinary shares with voting rights

and 3 000 comhon shares without voting rights
Each share is LVL 1,423

(21) Retained earnings
EUR

JSC "Rlgas Farmaceitiska Fabrika" year 2014

FINANCIAI- REPORT

99 652For 2013. the reponing ]ear. the prollls up

(22) Oth€r provisions

Provision for unused vacations

TotAl

Long-term debts

(23) Other loans

TotAl

Short-term debts

(23) Other loans

Total

(27) Tax on profit (pustpone) or loss for the finanoial period

Total

(24) Trade and other payable$

Current portion of

Trade and other payables the carrying amount of

Totsl

2014, 2013.

EUR EUR

1t45 26 995

2014.

f,UR
2013,

DUR

33 145 29 506

33145 29 506

2014.

trUR

2013,

EUR

144 531 35 704

144 5J1 35 704

7 145 26 995

2014, 2013.

trUR f,UR

2014.

EUR

2013,

DUR

179 266 245 023

119 266 245 023

Curr€nt portion of
By culrencies I

EUR

Other

Total

2014.

currency EUR EUR

119 266

0

94 093

150 930

179 266

l8

245 023
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FINANCIAL REPORT

2014.

trUR EUR
(25) Current Portion of

Corporat€ income tax

Valu€-added tax

State social security contributions

Personal income tal{

Business risk charge

Natural resource tax

Nekustamd -rpasuma nodoklis

Total

(26) Curr€nt portion of

Wage debt

Total

(28) Accrued liabilities

Accrued discounts will be

Other

Total

(29) Number of employe€s

The average number of persons employed by the company

2013.

0

t4 460

169t4
9 886

24

38

0

0

t 104

14 862
I652

23

40

0

41322 24 681

2014.

EUR

2013.

EUR

22198 19 020

22198 l9 020

2014.

EUR

2013.

EUR

0

170 000

0

128 058

170 000 128 058

2014.

64

(30) News about events after the balance sheet date
In tho poriod since the last days before tho reporting dat€ is no significant evcnts that could materially affect

the results ofthe annual report.

t9


