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In the Base Prospectus for mortgage bonds dated 20 March 2006 the text in Part 1, Risk factors relating to Nordea Kredit Realkreditaktieselskab, section 2, Market risks, is changed to:
2. Market risks
Danish mortgage legislation stipulates precise limits for the market risks in the form of interest rate and currency risks which Nordea Kredit – and other mortgage institutions in Denmark – are allowed to assume. This legislation includes, inter alia, requirements for compliance with the general or the specific balance principle. More detailed provisions are set out in Executive Order no 718 of 21 June 2007 on bond issuance, the balance principle and risk management. This Executive Order specifies limits for the size of market risks both for lending and the base capital.
Nordea Kredit has decided to apply the specific balance principle in accordance with Part 3 of the Executive Order for the management of market risks for the mortgage bonds and covered mortgage bonds issued, see Part 2, sections 5 and 6 below.
In continuation of Nordea’s overall risk management policy, in its market risk instructions to the Executive Management, the Board of Directors of Nordea Kredit has defined limits for the market risks which Nordea Kredit is allowed to assume. Nordea Kredit’s market risks have consequently been almost eliminated.
In the Base Prospectus for mortgage bonds dated 20 March 2006 the text in Part 2, Issuer information about Nordea Kredit Realkreditaktieselskab, section 5, Information about Nordea Kredit, and section 6, Business overview, is changed to:
5. Information about Nordea Kredit
Nordea Kredit Realkreditaktieselskab (formerly Unikredit Realkreditaktieselskab) is registered with the City of Copenhagen under business registration number 15134275 as a limited liability company. Official telephone number: + 45 33 33 36 36. Website: www.nordeakredit.dk.

Nordea Kredit began its mortgage credit activities on 1 September 1993. In the first years Nordea Kredit solely offered mortgage lending for residential properties and holiday homes. Today mortgage loans are offered for most types of property.
On 1 October 2007 Nordea Kredit received approval from the Danish Financial Supervisory Authority to issue covered bonds and covered mortgage bonds. As from 11 October 2007 Nordea Kredit’s covered mortgage bonds are issued from the newly established capital centre 2, a group of series with a joint series reserve fund. This is because Danish legislation requires covered bonds and covered mortgage bonds to be issued from special capital centres. Nordea Kredit offers mortgage loans financed by the issuance of covered mortgage bonds for most types of residential properties and holiday homes, agricultural properties as well as other commercial properties.
Nordea Kredit continues to offer mortgage loans financed by the issuance of mortgage bonds for various property categories. These mortgage bonds are issued by capital centre 1, a group of series with a joint series reserve fund.
The registered office is situated in Denmark. The mortgage bonds offered are subject to Danish law, and any actions relating to the offer or the mortgage bonds offered must be brought before a Danish court.
6. Business overview
Pursuant to article 2 of the Articles of Association the object of the Issuer (Nordea Kredit) is as follows:
“The object of the institution is to carry on all types of mortgage credit activity and any other activities considered ancillary to the company’s mortgage credit activity within the framework of the mortgage credit legislation applicable from time to time.”
Nordea Kredit carries on mortgage credit activity in Denmark only. All properties which are provided as security for the lending of the institution, the mortgage bonds and the covered mortgage bonds issued are situated in Denmark.
In Appendix 2 (final terms) to the Base Prospectus on mortgage bonds dated 20 March 2006, Opening periods, the text is changed to:
Opening periods
The bond series (security codes) will be opened on a date fixed by Nordea Kredit. The opening, closing and maturity dates of a security code will be determined when the bond series is opened. Bonds may mature prior to the time set by Nordea Kredit. Furthermore Nordea Kredit may decide on the extraordinary closing of a bond series during the opening period of the bonds. Notification to this effect will be given by an amendment to the final terms.
Nordea Kredit has decided on the extraordinary closing of all open mortgage bond series (security codes) – with the exception of the new Euribor 3 security code – with effect from 31 December 2007, as set out in a stock exchange announcement dated 10 October 2007. As stated in the stock exchange announcement the bond series are closed as Nordea Kredit will finance its mortgage lending activities by issuance of covered mortgage bonds, and to ensure that the mortgage bonds issued by Nordea Kredit can maintain a risk weighting of 10% after the introduction of the new capital adequacy regulations (Basel II).
Responsibility statement of the Executive Management about the Addendum to the Base Prospectus:

“We have made every effort to ensure that, to the best of our knowledge, the information contained in the Addendum to the Base Prospectus is in accordance with the facts and that the information does not omit anything likely to affect the import of such information.”

Copenhagen, 17 December 2007

According to authorisation granted by the Board of Directors of Nordea Kredit

The Executive Management:

______________________________________________

Lars Bank Jørgensen (Chairman)

______________________________________________

Michael Jensen (Member of the Executive Management)
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which is a wholly owned subsidiary of Nordea Bank Danmark A/S. Nordea Bank Danmark A/S is part of Nordea Bank AB (publ), the parent company of the Nordea Group.
This document has been translated from Danish into English. However, the original Danish text shall be the governing text for all purposes and in the event of any discrepancy the Danish wording shall be applicable.
