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JSC "Rigas Farmaceitiskd year 2015

FINANCIAL

,,Rigas famaceitiska fabdk'' JSC is located in Riga, 16/22 Duntes street 6 MazaOzolu
sheet. The management ofthe company is realized by Xhe Board of 3

The Company produce galenios producls, therapeutically herbal Xeas

registered in xhe Register ofEnterprises ofthe Republic ofLatvia in 2004
and food suppli€s in Latvia. The faciory was

medioinal products, food supplies and medical

is modemized and made muoh more user-
offers in local pharmaoies ohains, as well

e have also started aotivities in different social

The main types of operaxions of the company is the manufaoturing
goods. The finished ploducts mainly w€re distributed in Latvia.

We have rebuill our home page www.rff.lv slarting Xhis year. Our web
ftiendly and foreseeable, Here you oan leam aboux all ongoing monthly
as get more depth information on each of our marufactued uoducts.
networks- looals and intemationals.

The neto tumover ofthe company in 3 mounth 2015 was 1 437 099
484 EUR .

. The profit ofthe company in 2014 was 57

The maragement ofjoint stock company ,,RTgas farmaceitiska fabrika" is for the preparation of financial report and
it is liabl€, that finanoial reports af,e prepaled aooording to requiremenxs
olear conception about the assets, liabilities, financial situation and
tlle management report includes true information.

valid legislative aots and provides the true and
fit or losses, as well as for the faot Xhat

The managemsnt ofthe company is liable about conesponding ofbookkeeping sysxem, the maintenance ofthe
Company's assets, as well as for the prevention and deteotion of Xhe and other inegulaxities in the Company. The
management is also responsible for the accomplishment of Latvian

2015 year 30 may



JSC "Rrlas Farmaceitiskd year 2015
FINANCL{L

Net tumover

Cost ofsales (prime cost)

Gross prolit or loss

Sales disffibution costs

Administation costs

Other operating income

Other operating expenses

Interest payable and similar charges

Pel4a vsi zaudejumi pirms arkf,rtas poste0iem un nodokliem

Corporate income tax (posBone)

Other taxes

Profit or loss for the financial period

EPS k-t

2015.03.31

201s.

I quari
EUR

2014

I quart.
EUR

| 437 099

-926 607

5t0 492

89s 656

-540 328

355 328

4

5

6

7

8

-344 420

-106 652

1 671
-2 087

-310

58 694

-250 t26
-70 050

63

-864

-696

33 655

0

-12t0

57 484

0

0

33 655

0,0867

2015 year 30 may

0,0508

Annexfrom 10 to 19, is an integral part ofthese



JSC "Risas Famaceitiska year 2015.
FINANCIAL

BALANCE SHEET for the neriod ended

ASSETS

Long ' term inveslments

Intangible investments
Concessions, patents, licenses, trade-marks and similar rights
Advanoe payments of intangible investments
TOTALLY

Fixed assets

Lands, buildings, oonstruotions and prenial plantations
Technologioal equipment and machines
Other fixed assets and inventory
Advanoe payments for fixed assets

TOTALLY

Long - term investments TOTALLY

Currenl assets

Stocks
Row materials, direot maXerials and auxiliary materials
Unfinished products
Complete products and goods for sale
Advance pa;.rnents for goods

Work animals aad productive animals
TOT,ALLY

Debtors
Custome$ and client debts
Other debts
Accured income
TOTALLY

Cash assets

Current assets TOTALLY

BALANCE

2015.03.31

2015.

I quart.
EUR

2014.
I quart.

EI'R

l0
0

677

5 531

0

5 531

11

11

11

t2

14

15

16

17

18

19

421 049
41 668
78 844

0
541 561

420 421
53 831

s3 446
0

527 698

542238 533 229

300 614

3 479
258 412

16 498
0

579 003

55t 592
9 743

i60 060
13 093

213
734107

293 443
0

19 430
312 873

168 484
-81

41 381
209 184

9 412 3 26r

901 288 947 7 46

| 443 526 1 480 975



JSC "Rigas Farmaceitiska year 2015.
FINANCIAL

LIABILITIES

Equity capital
Stock or share capital (equlty capital)
Retained profit:

a) Retained profit ofprevious years

b) Retained profit oftle year ofaccountant

TOTALLY

Stockpiles
Other stockpiles

TOTALLY

Cr€ditors

Long - term debts

Other loans

Tax on profit (pustpone) or loss for the financial period

TOTALLY

Short - term debts
Other loans
Debts to suppliers and contractors
Tax and social security payrnents

Other creditors
Accrued liabilities
TOTALLY

Creditors TOTALLY

BALANCE

Annex from 10 19 . is an inteqral part of these financial

2015.03.31

2015.

I quart.
EUR

2014.
I quart.

EUR

20

2l

943 364

58 658

s7 484

I 059 506

943 364

-11 833

JJ O))

965 186

31 286

31 286

33 144

33 t44

27

114 563

0
114 563

t44 531

0

144 531

24
25
26
28

13 892
t74 972
26 771

22 536
0

238 t1l

29 461
228 021

s7 860
22 772

0

338 114

352 734 482 645

| 443 526 I 480 975

2015 year 30 may



JSC "R-t gas Farmac€itiska Fabrika"
FINANCL{L

(indirect method)

CASH FLOW from operating activities

Profit or loss before extraordinary itcms and tax

Corrections :

depreciation offixed assets and intangible investrnents (+)

accumulation for unused va.cation (+)
intercst payable and similar charg€s (+)
Prolit or lors before worklng capital and working capitsl

Corrections ;

debts ofcustomers and subscribers
provisions
others debtors

Net ca3h provided by operating activities
interest pq,rnents G)

the taxes deducled from net profit (property tax)

Cash flow from operating activitie!

Investing actiyities
fixed assets purchase costs

income from sale of fixed assets

Cash provided by inv€8ting activities

Carh flow from financing
rec€ived loans

Expenses of leased fixed asscts G)
Net linancing cash flow

Net increa$e (decrcase) in cash

Cash at the begiuing of lhe year
Cash at the ond of the year

Anncx from 10 , to 19 , is an integral part of these linancial stat€mentr

2015.033r

2015.
I quart

EUR

2014.
I quart

EI,'R

58 694 33 655

influ€nce

28 860
-1 858

310

86 006

130 870
0

696

L65 221

-103 089
155 698
-84 314

54 241

-rr4 285
185 352

-223 996

12292
-310

-t 210

52121

696

0

12 988

-t 224
0

-l224

-23 910
0

-23 910

0
-45 537

-45 537

27 360
-r4 926

t2 434

5 960 1512

3 452
9 412

I149
3 26r

2015 ye 30 may



JSC "Rlgas Fannaceitisk6 year 2015.

FINANCIAL

OVERWIEW ofEOUITY CAPITAL CHANGES
for the oeriod ended 2015.03.31

Share Reserves

capital

ETJR

Retained Equitycapital
profit ofthe (totat)

year of
accountant

-83 097 34 t13 894 440
34 173

2013.12,37
2012 year plofit transfened to

retained eamings

Retained profit of tlle y€ar of accountant

Relieffor losses ftom rcserv€s

20t4,12,31
2013 year plofit transfered to

retained eamings

Retained profit ofthe year of accountant

2015.03,31

943 364

943 364

928 200 15 164

-34173

37 091

37 091

-37 091

57 484

57 484

37 091

931 531-48 924
37 09r

statements

57 484

I 059 506

Annex from 10. lrdz 10 . to 19 , is an integral part ofthese

2015 year 30 may



AS "Rlgas Falmaceitiska Fabdka 2015.
FINANCIAL

(1) STATEMENT OF ACCOUNTING POLICIES - GENERAL

Basis of DreDaration

The Annual Report is prepared in accordance with Latvian 1aw "On and "Annual reports".

The income statement is prepared in accordance with tho tumover method.

Th€ cash flow statement prepa.red using the indirect method.

Net sales

Net sales represent the revenues ofthe company's core business, th€ sale of and services, net of trade discount ard
other disaounts granted, as well as value added tax and other taxes directly to the sale.
Proceeds from the sale ofgoods is recognized when tle buyer s accapted tho according to delivery t€rms.

During the reportins oeriod
The reporting period is 3 months of 2015.01.01 to 2015.03.31

Currency and foreiqn currency translation
These financial statements af,e €xpressed in tho Latvian national cullency -
All monetary assets and liabilities are harslated into Latvian lats at the rate at the period end.

Foreign exchange rate fluctuations on profit or loss is reflected in the profit loss account,

Lons-term and short-term items
Long-term items ofar amount reported by the r€ceipt, payment, or write-off be the later of one y€ar after the year end,
The amounts rcc€ived, paid or witten off during the rcported short-tem

Non-current assels and deDreciation recognilion
Balance sheet ofal1 fixed assets and intangible assets are stated at cost less

Deprcciation is calculated on straightJin€ methods,
choosing on the basis ofthe following rates:

Intangible ossets:

license

othcr intangible assets

FitedAssets:

Buildings and sfuctures
IekAdas un ma.S-mas

Other fixed assets

(EUR).

o/o

%
%

l0



Measurement of inyentories
Reseryes are estimat€d using FIFO method.

Inventory balancas ch€cked on the inventory,

ReceiYables

Tmde receivables are shown net of.

Sayinss
Provisions are intgndsd to cover certain types
Reports of the anticipated or known, but ths
uncefialn.

Provision for vacation pay

Amount of the provision is determined by multiplying the average
unused vacation days,

Accrued liabilities
Cleady aware ofthe settlement amount payable for th€ current year goods

AS "tu-gas Farmac€itiska Fabrika" 2015.
FINANCIAI

of obligations, rslating to reporting year or previous years and Annual
amount or specific to 1he areation or the date of recovery is

not yet receiy€d the cor€sponding payment document in accordanca with
other rcasons, recognized as accruals for the period,

salary of one day to the year-end acclued but

sorvices received if the balance she€t date has
supply, sale or contoact business conditions or

CorDorate income tax
Corpomte incomo tax costs arc included in th€ financial statements in

For the reporting period the estimated tax is calculated under tlle Law "On
taxable income, and applying the statutory tax rala of lsyo.

with Latvian tax legislation of

Income Tax " 'claims in determining

ll



(2)

JSC "Rgas Famaceitiska F year 2015.
FINANCIAL

Net Sal€s

Type of aclivity

Manufacture of drugs

Raw materials and distribution
Provision of services

Total

Net sales by geographical markets

State

Latvia
Lithuania
Estonia
Other

Total

Cost ofsales

Cost of mateiials

Staff costs

State social security contributions

Depreciation of fixed assets and intangible asssts depreciation

Depreciation of cunent assets

Maintenarce costs

Transport costs

Other

Total

Sales expenses

Staff costs

State social security contributions

Advertising expenses

Transport costs

Other

Total

1 419 827

9 092
8 180

874 055

7 977
t3 624

895 656| 431 099

| 437 099

2015.

EtJR

2015.

EUR

2015.

EUR

2014,

EtJR

2014.

(3)

708 490
'70 845

15 801

28 860

220

37 624

8 288

56 479

60x

2014.

EUR

2014.

EUR

89s 656

338 110

12742

22 6s8

28 t'7 5

| 227

48 041

16 t4l
13 234

540 328

1 3',72',1 t4
820

23 542
40 023

841 129
3 097

4s 430
0

107 721

25 853

92281

l8 819

(4)

40 002

9 199

95 260
4 682

195 2',77

344 420 250126

1L



JSC "RTgas Famaceitiska year 2015.
FINANCIAL

(5) Administrationcosts

Staff costs

State sooial security contributions
Legal and accounting services

Transport costs

Other

Total

(6) Other operating income

The difference of exchange rute changes and curlency salcs

Received a penalty

Proceeds from sale offixed assets

Other

Total

(7) Other operating expenses

Expenses not related to economic actiyity
The difference of exchange rate changes ard cunency sales

Penalties

Gifts and benefits

Other

Total

(8) Interest payable and similar charges

2015.

EtJR

201s.

EI,'R

2015.

EUR

42 006
9 042
4 362

7 024
44218

2014.

EUR

2014.

EUR

2014.

EUR

2014.

EUR

2014.

EUR

33 691

7 655
4 4',75

8 596
r5 633

0

0

0

16'11

63

0

0

0

376

156

500

727

328

412

118

6

0

328

2 087

| 210

696

864

Loasing interest payments

Total

(9) Other taxes

696

Real estates tax

Tolal

43

l2t0



JSC "Rigas Farmaceitiskd
FINANCIAL-

(9) Intangible assets

yeas 2015,

Licenses and
patents

A
pa)
in

lvance
ment for
angible
tssets

Total
intangible

assets

EUR LVL EIJR

llistorical cost as of
2014.t2.31 136 582 0 136 582
Additions

Disposals

2015,03.31

0

0

136 582

0

0

0

0

0

136 s82

Accumulaied depreciation before

2014.12.3r 135 123 0 135 123
Accumulated depresiation

2015.03.31

782

135 905

0 782

135 90s0

Net book value 2014.12.31 | 459 0 9 674

Netbookvalue 2015.03.31 677 0 671

14



JSC "Rigas Farmaceitiskd F

FINANCIAL R]

(11) tr'ixed assets

" year 20l5.

Land and
buildings

Equipmen Other lixed
assets

Advance
payment
for fixed

assets

Fixed assets

total

ET]R EUR EUR EI,'R EIJR

Ilistorical cost as of
2014.t2.31 | 016 266 826 8 412 504 2 255 626
Additions

Disposals

2015.03.31

0

0

| 016 266 826 8

c

c

1 224

0

413 728

0

0

0

| 224

0

2 256 850

Accumulated depreciation before

2014.12.31 s81 402 779 0 329 706 I 690 128
Accumulated depreciation

Excluded on disposal

2015.03.31

13 815

0

595 211

6l

785 I
0

5 178

c

334 884

0

0

0

25 161

0

| 715 289

Net book value 2014,12,31 434 864 478 82 798 0 631 906

Netbookvalue 2015.03.31 421 049 4t6 78 844 0 541 561

l5



JSC "fuigas Farmaceitiska Fabrika year 2015.
FINANCIAL

(12) Row materials, direct materials and auxiliary materials

Matedals

Consumables - glass containers

Consumables - plastio and metal packages

Pdnted materials

Other

Total

(13) Unfinished products

Tho packing station neizfaseta products (quarantine arca)

Production units of semifinished products segmcnt

Total

(14) Complete products and goods for sale

The company's stook of finished goods in stock

Total

(15) Work animals and productive animals

Guard dogs

Total

(16) Cuslomers and client debts

Trade receivables hava a carrying amount

Bookyalue

300

133 019

83 sl2
20 863

54356
8 864

2014.

EIJR

2014

DUR

2014.

EUR

2014,

EUR

2014,

EUR

241 853

141 840

37 932

98 829

31 138

551 592

2015.

EIJR

2015,

EUR

2015.

EIIR

2015.

EUR

2 001

1478
7 003

2740

258 412

3 479 9 743

160 060

160 060

213

213

293 443 168 484

168 484

By currencies :

EIJR

Other

Total

2014.

EUR

168 484

0
------- t6s 484

2015.

currency EUR

293 443

t6

293



JSC "Rigas Farmaceitiskd year 2015.
FINANCIAL REPO

(17) Other debts

Tax receivables together

Operat-rvA lzinga neamotizetas dalas

of settlement balancos

Total

(18) Accured income

Propedy Inswance
Vehicle Insurance

Employee Health Insurance

Magazine subscription

Other

Total

(19) Cash Assels and EUR currency according to the 31.12.

201s.

EUR

2015.

EUR

20t4.
EUR

2014.

EUR

0

-81

0

0

-81

2 254

926

9 168

462

6 620

19 430

4 522

629

10 263

264

25't03

By cunencies :

EUR

Other

Total

currency
2015. 2014.

EI,'R EUR

3 261

0

31

17



JSC "R-rgas Farmaceitiska Fabdka"
FINANCIAL REPORT

(20) Share capital

943 364 EUR
consisting of 660 000 ordinary sharss with voting dghts

and 3 000 common sharcs without voting
Each sharo is LVL 1,423

(21) Retained earnings
EUR

For 2013. the reporting y€ar, the profits up I

(22) Other provisions

Prcvision for unused vacations

Total

Lollg-term debt8

(23) Other loans

Total

Short-term debts

2015

(23) other loans

Total

(27) Tax on profit (pustpone) or loss for the financial period

Total

(24) Trade and other payables
Current portion of

Trade and other payables the oarying amount of

Total

2015.

EUR

2015.

EUR

2014,

DUR

2014

EUR

2014.

EUR

33 144

33144

t44 53r

144 531

29 461

29 461

228 02r

228 021

Current portion of
By currencies I

EUR

Other

Total

currercy EUR
2015.

EUR

114 972
0

174 972

0

228 021

0

I8

114 912 228 021



JSC "Rigas Famaoeitiska Fabrika"
FINANCIAL REPORT

(25) Current Poftion of

Corporate income tax
Value-added tax
Stato social security confibutions
Personal inoomo t4x
Business risk charge

Natural resource tax
Nekustama -lpasuma nodoklis

Total

(26) Current portion of

Wage d6bt

Total

(28) Ac$ued liabilities

Aoorued discounts will be

Other

Total

(29) Number of employees

0 0

30 703

17 005

9954
22

r76

0

2015.

trUR

2015, 2014.

could materially affeot

The average numbor ofpersons omployed by the oompany

(30) News about events after the balance sheet date
In th€ period sinoe the last days before the reporting date is no signifioant events
the results ofthe annual rcport

63

t9


