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9 months of 

2007

9 months of 

2006

EUR thousand

EUR thousand

Cash flow from/ (to) operating activities

Net Result 

50 259

              

 

7 528

                

 

Adjustments

30 445

              

 

-

                       

 

Amortisation and depreciaiton

10 506

              

 

11 099

              

 

91 210

             

 

18 627

             

 

Decrease in inventory

1 365

                

 

(1 224)

              

 

Decrease/ (increase) in trade accounts receivable

4 684

                

 

2 577

                

 

Increase/ (decrease) in provisions

-

                       

 

1 532

                

 

Increase/ (decrease) in current liabilities

(2 787)

              

 

1 784

                

 

Net cash from/ (to) operating activities

94 472

              

 

23 296

              

 

Cash flow from/ (to) investment activities

Purchase of fixed assets

(17 719)

            

 

(9 284)

              

 

(Increase)/ decrease in long-term financial investments

(81 668)

            

 

(9 962)

              

 

(Increase) in issued loans

13 984

              

 

-

                       

 

Net cash flow from/ (to) investment activities

(85 404)

            

 

(19 246)

            

 

Cash flow from/ (to) financing activities

Lease payments received/(returned)

11 457

              

 

(2 735)

              

 

-

                       

 

-

                       

 

Net cash from/ (to) investment activities

11 457

              

 

(2 735)

              

 

Net (decrease) in cash 

20 525

              

 

1 317

                

 

Cash at the beginning of the period

7 732

                

 

22 880

              

 

Cash at the end of the period

28 257

         

 

24 197

         

 

Operating profit before changes in current assets and 

liabilities
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General information

	Name 
	AS Ventspils nafta

	
	

	Type of entity 
	Joint stock company

	
	

	Registration
	50003003091

Riga, 9 May 1991

Registered in Commercial Register on 5 August 2004

	
	

	Legal address
	Ostas street 23, LV-3600,

Ventspils, Republic of Latvia

	
	

	Subsidiaries of AS Ventspils nafta
	SIA LatRosTrans (66%)

7 Balvu street, LV-5043, Daugavpils 

	
	

	
	SIA Ventspils nafta termināls (51%)

75 Talsu street, LV-3600, Ventspils

	
	

	
	AS Preses nams (95.39%)

3 Balasta dambis, LV-1081, Riga 

	
	

	
	SIA Mediju nams (99.47%)

3 Balasta dambis, LV-1081, Riga

	
	

	
	SIA Rīgas Līcis VN (100%)

51 Dubultu prospekts, LV-2015, Jūrmala 

	
	

	
	SIA Nekustamie īpašumi VN (100%)

3 Balasta dambis, LV-1081, Riga 

	
	

	Associated entities of the Group
	AS Latvijas kuģniecība (49.94%)

2 Basteja bulvāris, LV-1807, Riga

	
	

	
	SIA Mediji un Poligrāfija (32.70%)

3 Balasta dambis, LV-1081, Riga

	
	

	
	SIA Futbola klubs Ventspils (42.50%)

20a Dzintaru iela, LV-3602, Ventspils

	
	


	Subsidiaries of SIA Nekustamie īpašumi VN
	SIA Darījumu centrs Daugava (100%)

3 Balasta dambis, LV-1081, Riga

	
	

	
	SIA Namserviss VN (100%)

3 Balasta dambis, LV-1081, Riga

	
	

	
	SIA Ventspils biznesa centrs (100%)

3 Balasta dambis, LV-1081, Riga

	
	

	
	SIA Lejastiezumi (100%)

3 Balasta dambis, LV-1081, Riga

	
	

	
	SIA Pārventas sporta centrs (100%)

3 Balasta dambis, LV-1081, Riga 

	
	

	
	

	
	

	
	
	


Council of AS Ventspils nafta

Chairman of the Council:

	Mamerts Vaivads was recalled from office of a Chairman of the Council on 20/07/2007

	Vladimirs Solomatins was appointed a Chairman of the Council on 20/07/2007


Deputy Chairman of the Council:

	Vladimirs Solomatins was recalled from office of a Deputy Chairman of the Council on 20/07/2007

	Dennis Crema 

	Vladimirs Krastiņš was recalled from office of a Deputy Chairman of the Council on 20/07/2007

	Andris Vilcmeiers was appointed a Deputy Chairman of the Council on 20/07/2007

	Jeffrey Scott Martz was appointed a Deputy Chairman of the Council on 20/07/2007

	


Members of the Council:

	Māris Gailis

	Gints Laiviņš - Laivenieks

	Jeffrey Scott Martz  till 20/07/2007

	Paul Edward Mulholland

	Ashley John Neale

	Ansis Sormulis

	Andris Vilcmeiers till 20/07/2007

	Mamerts Vaivads from 20/07/2007

	Vladimirs Krastiņš from 20/07/2007


Board of AS Ventspils nafta

Memebers of the Board:

	Olga Pētersone

	Aldis Āķis

	Ilva Purēna

	Guntis Tīrmanis


Income Statement


[image: image2.wmf]9 months of 

2007

9 months of 

2006

EUR thousand

EUR thousand

Net sales

89 392

          

 

74 692

           

 

Cost of sales

(75 220)

         

 

(65 271)

         

 

Gross profit

14 172

          

 

9 421

             

 

Sales and distribution expense

(1 643)

           

 

(1 938)

           

 

General and administrative expense

(8 312)

           

 

(6 988)

           

 

Other operating income/(expense), net

362

               

 

337

                

 

Result from operating activities

4 579

            

 

832

                

 

Gain/ (loss) in subsidiaries and associated entities, net 

58 026

          

 

10 003

           

 

Financial income/ (expense), net

(4 286)

           

 

(1 111)

           

 

Result before taxes

58 319

          

 

9 724

             

 

Corporate income tax

(5 697)

           

 

(1 532)

           

 

Net result before minority interest

52 622

 

8 192

 

Minority interest

(2 363)

           

 

(664)

              

 

Net result for the period

50 259

      

 

7 528

        

 

Earnings per share

   in EUR per share

0,481

        

 

0,073

        

 

Group


EUR exchange rate of the Bank of Latvia on 30 September 2007 – 0.702804 LVL
	On behalf of the Board:

	

	

	

	

	Olga Pētersone

	Chairperson of the Board


Balance Sheet


[image: image3.wmf]ASSETS

Group

Reference

30/09/2007

31/12/2006

30/09/2006

EUR thousand

EUR thousand

EUR thousand

NON CURRENT ASSETS

Intangible assets

40 807

           

 

41 608

           

 

42 110

               

 

Property, plant and equipment

Land, buildings and networks

108 490

         

 

109 868

         

 

106 388

             

 

Investment properties

45 087

           

 

45 087

           

 

38 072

               

 

Machinery and equipment

67 917

           

 

67 833

           

 

77 726

               

 

Other property, plant and equipment

5 544

             

 

6 510

             

 

6 736

                 

 

Construction in progress

30 758

           

 

17 504

           

 

16 739

               

 

Prepayments for property, plant and equipment

1 411

             

 

4 330

             

 

6 271

                 

 

TOTAL

259 207

         

 

251 132

         

 

251 932

Investments

Investments in subsidiaries and associated entities

177 717

         

 

159 655

         

 

172 049

             

 

Other long-term loans to corporate entities

1 461

             

 

1 501

             

 

1 514

                 

 

Other long-term loans

63 645

           

 

-

                    

 

-

                         

 

TOTAL 

242 823

         

 

161 156

         

 

173 563

TOTAL NON CURRENT ASSETS

542 837

         

 

453 896

         

 

467 605

CURRENT ASSETS

Inventories

7 188

             

 

8 553

             

 

12 940

               

 

Current portion of long-term receivables

60

                  

 

60

                  

 

60

                      

 

Trade accounts receivable

5 515

             

 

10 290

           

 

8 098

                 

 

Other accounts receivable

1 733

             

 

1 485

             

 

2 292

                 

 

Prepaid expense

1 623

             

 

1 645

             

 

1 678

                 

 

Accrued income

359

                

 

552

                

 

666

                    

 

Held-to-maturity investments

-

                    

 

13 984

           

 

-

                         

 

Trading investments

73

                  

 

73

                  

 

73

                      

 

Cash and cash equivalents

28 257

           

 

7 732

             

 

24 197

               

 

TOTAL CURRENT ASSETS

44 807

           

 

44 374

           

 

50 004

TOTAL ASSETS

587 644

     

 

498 270

     

 

517 609


EUR exchange rate of the Bank of Latvia on 30 September 2007 – 0.702804 LVL

	On behalf of the Board:

	

	

	

	

	Olga Pētersone

	Chairperson of the Board



[image: image4.wmf]LIABILITIES AND SHAREHOLDERS' EQUITY

Group

Reference

30/09/2007

31/12/2006

30/09/2006

SHAREHOLDERS' EQUITY

EUR thousand

EUR thousand

EUR thousand

Share capital

148 660

       

 

148 660

       

 

148 660

       

 

Share premium

60 249

         

 

60 249

         

 

60 249

         

 

Foreign currecy translation reserve

(13 418)

        

 

(9 089)

         

 

6 733

           

 

Restricted reserves

1 017

           

 

1 017

           

 

1 017

           

 

Other reserves

207 102

       

 

197 359

       

 

214 377

       

 

Previous period unappropriated result

-

                   

 

-

                  

 

(30 912)

        

 

Current period unappropriated result

50 259

         

 

9 743

           

 

7 528

           

 

MINORITY INTEREST

91 798

         

 

57 024

         

 

60 350

         

 

TOTAL SHAREHOLDERS'EQUITY

545 667

       

 

464 963

       

 

468 002

       

 

PROVISIONS

8 277

           

 

8 277

           

 

22 669

         

 

TOTAL PROVISIONS

8 277

           

 

8 277

           

 

22 669

         

 

LIABILITIES

Long-term liabilities

Long-term portion of financial lease liability

15 635

         

 

1 554

           

 

2 187

           

 

Long-term loan from credit institution

-

                   

 

2 624

           

 

6 336

           

 

TOTAL

15 635

         

 

4 178

           

 

8 523

           

 

Current liabilities

Short-term portion of long-term loan

3 862

           

 

8 261

           

 

7 335

           

 

Financial lease liabilities

767

              

 

1 202

           

 

354

              

 

Advances from customers

192

              

 

88

                

 

737

              

 

Trade accounts payable

4 010

           

 

6 720

           

 

6 232

           

 

Taxes payable

918

              

 

741

              

 

676

              

 

Other liabilities

659

              

 

942

              

 

620

              

 

Accrued liabilities

7 341

           

 

2 531

           

 

2 086

           

 

Deferred income

316

              

 

367

              

 

373

              

 

TOTAL

18 065

         

 

20 852

         

 

18 415

         

 

TOTAL LIABILITIES

33 700

         

 

25 030

         

 

26 938

         

 

TOTAL LIABILITIES AND SHAREHOLDERS' EQUITY

587 644

    

 

498 270

   

 

517 609

   

 

Deferred corporate income tax


EUR exchange rate of the Bank of Latvia on 30 September 2007 – 0.702804 LVL

	On behalf of the Board:

	

	

	

	

	Olga Pētersone

	Chairperson of the Board


Statement of Cash Flows
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EUR exchange rate of the Bank of Latvia on 30 September 2007 – 0.702804 LVL

Statement of Changes in Shareholders’ Equity

Group (EUR thousand)
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Share 

premium

Foreign 
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translation 

reserve

Restricted 

reserves

Other 

reserves

Current year 

unappro-

priated result

Minority 

interest

Total 

Long-term asset revaluation

Balance as of 31 December 2006

148 660

  

 

60 249

  

 

(9 089)

    

 

1 017

     

 

197 359

  

 

9 743

          

 

57 024

    

 

464 963

         

 

Foreign currency translation

-

            

 

-

          

 

(4 329)

    

 

-

          

 

-

           

 

-

                 

 

-

            

 

(4 329)

           

 

Current period result

-

            

 

-

          

 

-

            

 

-

           

 

-

            

 

50 259

        

 

-

            

 

50 259

          

 

Transfer of 2006 net result

-

            

 

-

          

 

-

            

 

-

           

 

9 743

     

 

(9 743)

         

 

-

            

 

-

                   

 

-

            

 

-

          

 

-

            

 

-

           

 

-

            

 

-

                 

 

34 774

    

 

34 774

          

 

Balance as of 30 September 2007

148 660

  

 

60 249

  

 

(13 418)

  

 

1 017

     

 

207 102

  

 

50 259

        

 

91 798

    

 

545 667

         

 

Minority interest


EUR exchange rate of the Bank of Latvia on 30 September 2007 – 0.702804 LVL
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9 months of 

2007

9 months of 

2006

EUR thousand

EUR thousand

Cash flow from/ (to) operating activities

Net Result 

50 259

              

 

7 528

                

 

Adjustments

30 445

              

 

-

                       

 

Amortisation and depreciaiton

10 506

              

 

11 099

              

 

91 210

             

 

18 627

             

 

Decrease in inventory

1 365

                

 

(1 224)

              

 

Decrease/ (increase) in trade accounts receivable

4 684

                

 

2 577

                

 

Increase/ (decrease) in provisions

-

                       

 

1 532

                

 

Increase/ (decrease) in current liabilities

(2 787)

              

 

1 784

                

 

Net cash from/ (to) operating activities

94 472

              

 

23 296

              

 

Cash flow from/ (to) investment activities

Purchase of fixed assets

(17 719)

            

 

(9 284)

              

 

(Increase)/ decrease in long-term financial investments

(81 668)

            

 

(9 962)

              

 

(Increase) in issued loans

13 984

              

 

-

                       

 

Net cash flow from/ (to) investment activities

(85 404)

            

 

(19 246)

            

 

Cash flow from/ (to) financing activities

Lease payments received/(returned)

11 457

              

 

(2 735)

              

 

-

                       

 

-

                       

 

Net cash from/ (to) investment activities

11 457

              

 

(2 735)

              

 

Net (decrease) in cash 

20 525

              

 

1 317

                

 

Cash at the beginning of the period

7 732

                

 

22 880

              

 

Cash at the end of the period

28 257

         

 

24 197

         

 

Operating profit before changes in current assets and 

liabilities

_1257614552.xls
Sheet1

		ASSETS												0.702804

								Group				Reference		Group				Reference

								30/09/2007		31/12/2006		30/09/2006		30/09/2007		31/12/2006		30/09/2006

								EUR thousand		EUR thousand		EUR thousand		LVL thousand		LVL thousand		LVL thousand

		NON CURRENT ASSETS

		Intangible assets						40,807		41,608		42,110		28,679		29,242		29,595

				Pētniecības darba un uzņēmuma attīstības izmaksas

				Koncesijas, patenti, licences, preču zīmes un tamlīdzīgas izmaksas

				Citi nemateriālie ieguldījumi

				Uzņēmuma nemateriālā vērtība

				Avansa maksājumi par nemateriālajiem ieguldījumiem

				KOPĀ

		Property, plant and equipment

				Land, buildings and networks				108,490		109,868		106,388		76,247		77,216		74,770

				Ilgtermiņa ieguldījumi nomātajos pamatlīdzekļos				-		-		-

				Investment properties				45,087		45,087		38,072		31,687		31,687		26,757

				Machinery and equipment				67,917		67,833		77,726		47,732		47,673		54,626

				Other property, plant and equipment				5,544		6,510		6,736		3,896		4,575		4,734

				Construction in progress				30,758		17,504		16,739		21,617		12,302		11,764

				Prepayments for property, plant and equipment				1,411		4,330		6,271		992		3,043		4,407

				TOTAL				259,207		251,132		251,932		182,171		176,496		177,058

		Investments

				Investments in subsidiaries and associated entities				177,717		159,655		172,049		124,900		112,206		120,917

				Long-term loan to related parties				-		-		-		-		-

				Other long-term loans to corporate entities				1,461		1,501		1,514		1,027		1,055		1,064

				Aizdevumi asociētajiem uzņēmumiem				-		-		-

				Pārējie vērtspapīri un ieguldījumi				-		-		-

				Other long-term loans				63,645		-		-		44,730		-		-

				Other non-current financial investments						-						-

				Aizdevumi uzņēmuma dalībniekiem/ akcionāriem un vadībai

				TOTAL				242,823		161,156		173,563		170,657		113,261		121,981

				TOTAL NON CURRENT ASSETS				542,837		453,896		467,605		381,507		318,999		328,635

		CURRENT ASSETS

				Inventories				7,188		8,553		12,940		5,052		6,011		9,094

				Nepabeigtie ražojumi

				Gatavie ražojumi un preces pārdošanai

				Nepabeigtie pasūtījumi

				Avansa maksājumi par precēm

				KOPĀ						-						-

		Debtors

				Current portion of long-term receivables				60		60		60		42		42		42

				Asoci?to uz??mumu par?di				-		-		-

				Asociēto uzņēmumu parādi				-		-		-

				Short-term loans to related parties				-		-		-		-		-

				Trade accounts receivable				5,515		10,290		8,098		3,876		7,232		5,691

				Accounts receivable from related party				-		-		-		-		-		0

				Corporate income tax receivable				-		-		-

				Other accounts receivable				1,733		1,485		2,292		1,218		1,044		1,611

				Prepaid expense				1,623		1,645		1,678		1,141		1,156		1,179

				Own shares				-		-		-		-		-

				Accrued income				359		552		666		252		389		468

				Held-to-maturity investments				-		13,984		-		-		9,828		-

				Trading investments				73		73		73		51		51		51

				TOTAL						28,089						19,742

		Securities and capital participation

				Participation in the capital of related companies

				Own shares

				Other securities and capital participation

				TOTAL						-						-

				Cash and cash equivalents				28,257		7,732		24,197		19,859		5,434		17,006

				TOTAL CURRENT ASSETS				44,807		44,374		50,004		31,491		31,187		35,142

		TOTAL ASSETS						587,644		498,270		517,609		412,998		350,186		363,777






_1257615079.xls
Sheet1

										Group				Group		0.702804

										9 months of 2007		9 months of 2006		9 months of 2007		9 months of 2006

										EUR thousand		EUR thousand		LVL thousand		LVL thousand

		Cash flow from/ (to) operating activities

				Net Result						50,259		7,528		35,322		5,291

				Adjustments

						(Profit)/ loss in subsidiaries and associated entities, net

						(Increase)/ decrease in provisions

						Adjustments				30,445		-		21,397		-

						Adjustment to a/s Preses nams goodwill				-		-		-		-

						Amortisation and depreciaiton				10,506		11,099		7,384		7,802

						Interest income

						Impairment loss

						Minority interest

						Interest expense

						(Gain)/ loss on disposals of tangible assets

						Fair value adjustments

						Gain from revaluation of oil and oil products

						Other adjustments

				Operating profit before changes in current assets and liabilities						91,210		18,627		64,103		13,093

						Decrease in inventory				1,365		(1,224)		959		(860)

						Decrease/ (increase) in trade accounts receivable				4,684		2,577		3,292		1,811

						Increase/ (decrease) in provisions				-		1,532		-		1,077

						Increase/ (decrease) in current liabilities				(2,787)		1,784		(1,959)		1,254

				Net cash from/ (to) operating activities						94,472		23,296		66,395		16,375

				Samaksātais uzņēmumu ienākuma nodoklis

				Samaksātais nekustamā īpašuma nodoklis

				Naudas plūsma pirms ārkārtas posteņiem						94,472		23,296		66,395		16,375

				Ārkārtas posteņi [IN ESSENCE]

		Net cash from/ (to) operating activities								94,472		23,296		66,395		16,375

		Cash flow from/ (to) investment activities

				Purchase of fixed assets						(17,719)		(9,284)		(12,453)		(6,525)

				(Increase)/ decrease in long-term financial investments						(81,668)		(9,962)		(57,396)		(7,001)

				(Increase)/ decrease in trading investments						-		-		-		-

				(Increase) in issued loans						13,984		-		9,828		-

				Received repayment of short-term loan

				Dividends (paid)

		Net cash flow from/ (to) investment activities								(85,404)		(19,246)		(60,021)		(13,526)

		Cash flow from/ (to) financing activities

				Ieņēmumi no daļu/ akciju emisijas

				Increase/ (decrease) in own shares						-		-		-		-

				Lease payments received/(returned)						11,457		(2,735)		8,052		(1,922)

				Borowings received

				Interest payments

										-		-		-		-

		Net cash from/ (to) investment activities								11,457		(2,735)		8,052		(1,922)

		Net (decrease) in cash								20,525		1,317		14,425		926

		Cash at the beginning of the period								7,732		22,880		5,434		16,080

		Cash at the end of the period								28,257		24,197		19,859		17,006






_1257615440.xls
Sheet1

								Share capital		Share premium		Net unrealized gains/ (losses)		Foreign currency translation reserve		Restricted reserves		Convertible redeemable pref.shares - equity component		Other reserves		Current year unappro-priated result		Minority interest		Total

		Balance as of 30 June 2005						148,660		60,249		-		(12,915)		53,917		-		91,503		10,816		63,305		415,535

				Transfer of 2002 net consolidated result				-		-				-		-				-		667		667		1,334

				Transfer of 2002 net result of Parent																				-		-

				Net gains or losses not recognized in the income statement																				-		-

				Transfer of 2002 net result of Parent				-		-				-		1,806				-		-		1,806		3,612

				Daļu/ akciju emisija																				-		-

				Exercise of options																				-		-

				Dividenžu izmaksa no iepriekšējā gada peļņas																				-		-

				Ieskaitīts rezervēs no iepriekšējā gada peļņas																				-		-

				Distributed dividends by Parent				-		-				-		-				(121)		-		(121)		(242)

				Current year consolidated profit				-		-				-		-				-		(9,442)		(9,442)		(18,884)

				Long-term asset revaluation

		Balance as of 31 December 2006						148,660		60,249		-		(9,089)		1,017		-		197,359		9,743		57,024		464,963

				Foreign currency translation				-		-				(4,329)		-				-		-		-		(4,329)

				Net gains or losses not recognized in the income statement																				-		-

				Current period result				-		-				-		-				-		50,259		-		50,259

				Transfer of 2006 net result				-		-				-		-				9,743		(9,743)		-		-

				Minority interest				-		-				-		-				-		-		34,774		34,774

		Balance as of 30 September 2007						148,660		60,249		-		(13,418)		1,017		-		207,102		50,259		91,798		545,667






_1257614806.xls
Sheet1

				LIABILITIES AND SHAREHOLDERS' EQUITY										0.702804

								Group				Reference		Group				Reference

								30/09/2007		31/12/2006		30/09/2006		30/09/2007		31/12/2006		30/09/2006

		SHAREHOLDERS' EQUITY						EUR thousand		EUR thousand		EUR thousand		LVL thousand		LVL thousand		LVL thousand

		Share capital						148,660		148,660		148,660		104,479		104,479		104,479

		Share premium						60,249		60,249		60,249		42,343		42,343		42,343

		Treasury shares						-		-		-

		Long-term assets revaluation reserve						-		-		-		-		-		-

		Foreign currecy translation reserve						(13,418)		(9,089)		6,733		(9,430)		(6,388)		4,732

		Restricted reserves						1,017		1,017		1,017		715		715		715

		Foreign currecy translation						-		-		-

		Convertible redeemable preference shares - equity component						-		-		-

		Other reserves						207,102		197,359		214,377		145,552		138,705		150,665

				likumā noteiktās rezerves				-		-		-

				rezerves pašu daļām/ akcijām				-		-		-

				sabiedrības statūtos noteiktās rezerves				-		-		-

				pārējās rezerves				-		-		-

		Prevoius year unappropriated consolidated result						-		-		-

				iepriekšējo gadu nesadalītā peļņa				-		-		-

		Previous period unappropriated result						-		-		(30,912)		-		-		(21,725)

		Current period unappropriated result						50,259		9,743		7,528		35,322		6,847		5,291

		MINORITY INTEREST						91,798		57,024		60,350		64,516		40,077		42,414

				TOTAL SHAREHOLDERS'EQUITY				545,667		464,963		468,002		383,497		326,778		328,914

		PROVISIONS

		Uzkrājumi pensijām un tamlīdzīgām saistībām

		Other provisions						-		-		-		-		-		-

		Deferred corporate income tax						8,277		8,277		22,669		5,817		5,817		15,932

				TOTAL PROVISIONS				8,277		8,277		22,669		5,817		5,817		15,932

		LIABILITIES

		Long-term liabilities

				Aizņēmumi pret obligācijām

				Long-term portion of financial lease liability				15,635		1,554		2,187		10,988		1,092		1,537

				Long-term loan from credit institution				-		2,624		6,336		-		1,844		4,453

				Citi aizņēmumi				-		-		-

				Advance payments received from customers				-		-		-

				Payables to suppliers of goods and services				-		-		-

				Bills of exchange payable				-		-		-

				Payables to related companies				-		-		-

				Payables to associated companies				-		-		-

				Taxes payable				-		-		-

				Other liabilities				-		-		-		-		-		-

				Deferred income				-		-		-

				Dividends for the report year				-		-		-

				Undrawn dividends of previous years				-		-		-

				TOTAL				15,635		4,178		8,523		10,988		2,936		5,990

		Current liabilities

				Bonds issued

				Loans convertible into shares

				Short-term portion of long-term loan				3,862		8,261		7,335		2,714		5,806		5,155

				Financial lease liabilities				767		1,202		354		539		845		249

				Advances from customers				192		88		737		135		62		518

				Trade accounts payable				4,010		6,720		6,232		2,818		4,723		4,380

				Maksājamie vekseļi				-		-		-

				Accounts payable to related party				-		-		-		-		-		-

				Corporate income tax payable				-		-		-

				Taxes payable				918		741		676		645		521		475

				Other liabilities				659		942		620		464		661		436

				Accrued liabilities				7,341		2,531		2,086		5,159		1,779		1,466

				Deferred income				316		367		373		222		258		262

				Pārskata gada dividendes

				Neizmaksātās iepriekšējo gadu dividendes

				TOTAL				18,065		20,852		18,415		12,696		14,655		12,941

				TOTAL LIABILITIES				33,700		25,030		26,938		23,684		17,591		18,931

		TOTAL LIABILITIES AND SHAREHOLDERS' EQUITY						587,644		498,270		517,609		412,998		350,186		363,777
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						Group				Group						0.702804

						9 months of 2007		9 months of 2006		9 months of 2007		9 months of 2006

						EUR thousand		EUR thousand		LVL thousand		LVL thousand

		Net sales				89,392		74,692		62,825		52,494

		Cost of sales				(75,220)		(65,271)		(52,865)		(45,873)

		Gross profit				14,172		9,421		9,960		6,621

		Sales and distribution expense				(1,643)		(1,938)		(1,155)		(1,362)

		General and administrative expense				(8,312)		(6,988)		(5,842)		(4,911)

		Other operating income/(expense), net				362		337		254		237

		Other operating expense

		Result from operating activities				4,579		832		3,217		585

		Gain/ (loss) in subsidiaries and associated entities, net				58,026		10,003		40,781		7,030

		Non-operating expense				-		-		-

		Non-operating expense				-		-		-		-

		Financial income/ (expense), net				(4,286)		(1,111)		(3,012)		(781)

		Procentu maksājumi un tamlīdzīgas izmaksas

		Peļņa vai zaudējumi pirms ārkārtas posteņiem un nodokļiem				58,319		9,724		40,986		6,834

		Ārkārtas ieņēmumi

		Ārkārtas izmaksas

		Result before taxes				58,319		9,724		40,986		6,834

		Corporate income tax				(5,697)		(1,532)		(4,004)		(1,077)

		Other taxes				-		-		-		-

		Net result before minority interest				52,622		8,192		36,982		5,757

		Minority interest				(2,363)		(664)		(1,660)		(466)

		Net result for the period				50,259		7,528		35,322		5,291

		Earnings per share

		in EUR per share				0.481		0.073		0.338		0.051






