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Income statement for the period ended September 30, 2007
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01.01.2007 - 

30.09.2007

01.01.2006 - 

30.09.2006

Ls

Ls

Net turnover

1

73,790,050

       

 

60,179,658

       

 

Cost of sales

2

(65,357,845)

      

 

(52,769,181)

      

 

Gross profit or loss

8,432,205

         

 

7,410,477

         

 

Distribution costs

3

(3,421,889)

        

 

(3,172,564)

        

 

Administrative expenses

4

(3,046,353)

        

 

(3,118,109)

        

 

Other operating income

514,500

            

 

835,292

            

 

Income from investments in subsidiaries and associates

1,213,432

         

 

Interest receivable and similar income

786,261

            

 

429,488

            

 

Interest payable and similar expenses

(1,163,852)

        

 

(722,936)

           

 

Profit or loss before taxes

2,100,872

         

 

2,875,080

         

 

Corporate income tax

(302,466)

           

 

(431,262)

           

 

Other taxes

(84,432)

             

 

(133,419)

           

 

Profit or loss for the reporting year

1,713,974

    

 

2,310,399

    

 

Earnings per share (in santims)

22.86

                

 

30.82

                

 


	
	
	

	
	
	Rolands Gulbis

	
	
	Chairman of the Executive Board


Balance sheet as at September 30, 2007
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30.09.2007

30.09.2006

NON-CURRENT ASSETS

LVL

LVL

Intangible fixed assets

Concessions, patents, licences and similar rights

6,578

                

 

9,540

                

 

Goodwill

TOTAL

6,578

                

 

9,540

                

 

Tangible fixed assets

Land, buildings, constructions and perennial plants

18,337,133

       

 

18,881,738

       

 

Equipment and machinery

3,356,301

         

 

2,734,303

         

 

Other fixtures and fittings, tools and equipment

765,922

            

 

833,195

            

 

Construction in progress

146,676

            

 

90,403

              

 

Prepayments for tangible fixed assets

427,873

            

 

411,368

            

 

TOTAL

23,033,905

       

 

22,951,007

       

 

Non-current financial assets

Loans to related companies

23,614,214

       

 

14,477,762

       

 

TOTAL

23,614,214

       

 

14,477,762

       

 

TOTAL NON-CURRENT ASSETS

46,654,697

       

 

37,438,309

       

 

CURRENT ASSETS

Inventories 

Raw materials

11,577,924

       

 

11,327,198

       

 

Work in progress

703,218

            

 

596,200

            

 

Finished goods and goods for resale

6,188,443

         

 

4,405,225

         

 

Work in progress for third parties

386,469

            

 

296,136

            

 

Prepayments for goods

9,905

                

 

38,689

              

 

TOTAL

18,865,959

       

 

16,663,448

       

 

Receivables

Trade receivables

10,031,724

       

 

7,527,313

         

 

Receivables from related companies

5,241,710

         

 

5,563,745

         

 

Other receivables

104,953

            

 

267,350

            

 

Prepaid expense

151,177

            

 

109,347

            

 

TOTAL

15,529,564

       

 

13,467,755

       

 

Cash (TOTAL)

101,932

            

 

143,969

            

 

TOTAL CURRENT ASSETS 

34,497,455

       

 

30,275,172

       

 

TOTAL ASSETS 

81,152,152

   

 

67,713,481

   

 


	
	
	

	
	
	Rolands Gulbis

	
	
	Chairman of the Executive Board
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30.09.2007

30.09.2006

CAPITAL AND RESERVES

LVL

LVL

Share capital

7,496,900

         

 

7,496,900

         

 

Share premium

61,767

              

 

61,767

              

 

Non-current assets revaluation reserve

12,193,932

       

 

13,404,396

       

 

Reserves:

unrealized gain from investment in subsidiary undertakings

other reserves

1,249,047

         

 

merger reserve

(11,101,905)

      

 

Retained earnings:

brought forward

10,631,570

       

 

18,085,535

       

 

for the period

1,713,974

         

 

2,310,399

         

 

TOTAL EQUITY 

32,098,143

       

 

31,506,139

       

 

PROVISIONS FOR LIABILITIES AND CHARGES

Provisions for expected taxes 

2,426,022

         

 

1,336,030

         

 

Other provisions

1,662,646

         

 

1,479,780

         

 

TOTAL PROVISIONS FOR LIABILITIES AND CHARGES 

4,088,668

         

 

2,815,810

         

 

LIABILITIES

Non-current liabilities

Loans from credit institutions

23,126,839

       

 

16,856,715

       

 

TOTAL

23,126,839

       

 

16,856,715

       

 

Current liabilities

Bonds issued

Loans convertible into shares

Loans from credit institutions

8,868,258

         

 

4,827,109

         

 

Other loans

Prepayments received from customers

Trade payables 

4,675,240

         

 

3,033,050

         

 

Bills of exchange payable

Payables to related companies

Payables to associates

Taxes payable

7,626,956

         

 

8,108,715

         

 

Other liabilities

662,813

            

 

560,708

            

 

Deferred income

Dividends for the reporting year

Undrawn dividends of previous years

5,235

                

 

5,235

                

 

Accrued liabilities

TOTAL

21,838,502

       

 

16,534,817

       

 

TOTAL LIABILITIES 

44,965,341

       

 

33,391,532

       

 

TOTAL EQUITY AND LIABILITIES 

81,152,152

   

 

67,713,481

   

 




	
	
	

	
	
	Rolands Gulbis

	
	
	Chairman of the Executive Board


Cash flow statement for the period ended September 30, 2007

[image: image4.wmf]01.01.2007 - 

30.09.2007

01.01.2006 - 

30.09.2006

LVL

LVL

Cash flows to/ from operating activities

Net profit or loss before extraordinary items and taxes

2,100,872

         

 

2,902,590

         

 

Adjustments for:

Amortisation and depreciation

1,387,490

         

 

1,609,455

         

 

Interest income/expense

1,163,852

         

 

721,307

            

 

Increase/(decrease) in provisions

18,900

              

 

22,648

              

 

Gain/loss on disposal of fixed assets

14,773

              

 

365,681

            

 

Operating profit or loss before working capital changes

4,685,887

        

 

5,621,681

        

 

(Increase)/decrease in inventories

(7,309,790)

        

 

(3,969,462)

        

 

(Increase)/decrease in receivables

(14,719,456)

      

 

10,778,622

       

 

Increase/(decrease) in payables

10,760,312

       

 

(520,006)

           

 

Cash generated from operations

(6,583,047)

       

 

11,910,835

      

 

Interest paid

(1,163,852)

        

 

(721,307)

           

 

Dividends paid

(179,926)

           

 

(179,927)

           

 

Corporate income tax paid

(576,072)

           

 

(961,589)

           

 

Net cash flows to/ from operating activities

(8,502,897)

        

 

10,048,012

       

 

Cash flows to/ from investing activities

Purchase of fixed assets

(1,539,487)

        

 

(2,177,463)

        

 

Acquisition of subsidiary

(1,000,000)

        

 

Net cash flows to/ from investing activities

(1,539,487)

        

 

(3,177,463)

        

 

Cash flows to/ from financing activities

Net loans paid

10,144,316

       

 

(7,632,766)

        

 

Net cash flows to/ from financing activities

10,144,316

       

 

(7,632,766)

        

 

Change in cash and cash equivalents

101,932

            

 

(762,217)

           

 

Cash and cash equivalents at the beginning of the reporting year

101,932

            

 

906,186

            

 

Cash and cash equivalents at the end of the reporting year

203,864

       

 

143,969

       

 


Statement of changes in equity for the period ended September 30, 2007

[image: image5.wmf]Share capital

Share 

premium

Long-term 

investments 

revaluation 

reserve

Other 

reserves

Merger reserve

Retained 

earnings

Total

Balance as at 1 January 2006

7,496,900

  

 

61,767

      

 

5,334,638

     

 

1,249,047

   

 

(11,101,905)

   

 

18,265,462

    

 

21,305,909

   

 

Profit/loss for the reporting period

8,069,758

     

 

2,310,399

      

 

10,380,157

   

 

(179,927)

       

 

(179,927)

      

 

Balance as at 30 September 2006

7,496,900

  

 

61,767

      

 

13,404,396

   

 

1,249,047

   

 

(11,101,905)

   

 

20,395,934

    

 

31,506,139

   

 

Balance as at 1 January 2007

7,496,900

  

 

61,767

      

 

13,404,396

   

 

1,249,047

   

 

(11,101,905)

   

 

18,085,535

    

 

29,195,740

   

 

Profit/loss for the reporting period

(1,210,464)

    

 

11,101,905

    

 

1,713,974

      

 

11,605,415

   

 

(1,249,047)

  

 

(1,249,047)

    

 

-

                 

 

Balance as at 30 September 2007

7,496,900

  

 

61,767

      

 

12,193,932

   

 

-

               

 

-

                  

 

12,345,544

    

 

32,098,143

   

 

Dividends paid from the previous 

year's profit

Dividends paid from the previous 

year's profit


1. Net sales

	
	01.01.2007 –30.09.2007
	01.01.2006 –30.09.2006

	Sales of drinks in local market
	48 201 339
	38 174 206

	Export of drinks and services
	25 556 385
	21 996 708

	Other sales (spirits, raw materials)
	32 326
	 8 744

	TOTAL:
	73 790 050
	60 179 658


2. Cost of sales

	Variable costs
	62 511 867
	49 926 140

	Materials
	57 207 041
	47 044 053

	Goods bought
	301 062
	223 517

	Salary expenses 
	1 806 303
	1 405 780

	Social insurance
	434 018
	337 555

	Electricity
	378 914
	315 645

	Natural resources tax
	359 857
	347 210

	Other expenses
	2 024 672
	252 379

	Fixed costs
	2 845 978
	2 843 041

	Depreciation and amortisation
	974 973
	1 082 340

	Salary expenses
	803 493
	644 810

	Social insurance
	191 484
	153 857

	Repair expenses
	410 101
	580 860

	Services for production needs
	118 707
	45 951

	Insurance
	52 734
	41 169

	Laboratory and quality maintenance expenses
	30 725
	33 567

	Other expenses
	263 761
	260 487

	TOTAL:
	65 357 845
	52 769 181


3. Selling expenses

	Salary expenses
	1 024 988
	796 484

	Social insurance
	247 232
	190 610

	Depreciation and amortisation
	181 787
	182 067

	Advertising
	1 110 332
	1 025 944

	Transportation cost
	519 934
	692 527

	Warehouse maintenance 
	77 150
	50 338

	Other expenses
	260 466
	234 594

	TOTAL:
	3 421 889
	3 172 564


4. Administrative expenses

	
	01.01.2007 –30.09.2007
	01.01.2006 –30.09.2006

	Salary expenses
	812 034
	662 315

	Social insurance
	113 563
	128 215

	Communication and postal expenses
	111 370
	165 087

	Office expenses
	57 544
	67 162

	Professional fees
	151 201
	138 669

	IT maintenance 
	54 833
	175 453

	Representations
	119 176
	132 021

	Security
	106 003
	126 822

	Management services
	532 079
	565 154

	Transportation 
	81 420
	96 351

	Business trip
	17 403
	59 757

	Personnel education and training
	17 279
	8 077

	Depreciation and amortisation
	230 730
	227 664

	Financial help, sponsorship
	64 342
	107 849

	Healthcare, health insurance
	50 280
	51 179

	Other expenses 
	527 096
	406 334

	TOTAL:
	3 046 353
	3 118 109
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_1257768282.xls
Sheet1

		EQUITY AND LIABILITIES

						Notes		30.09.2007		30.09.2006		30.12.2006

		CAPITAL AND RESERVES						LVL		LVL		LVL

		Share capital						7,496,900		7,496,900		7,496,900

		Share premium						61,767		61,767		61,767

		Treasury shares

		Net unrealised gains on available-for-sale financial assets

		Net unrealised gains on forward currency contracts

		Non-current assets revaluation reserve						12,193,932		13,404,396		13,404,396

		Foreign currecy translation

		Convertible redeemable preference shares - equity component

		Reserves:

				statutory reserves

				unrealized gain from investment in subsidiary undertakings

				other reserves						1,249,047		1,249,047

				merger reserve						(11,101,905)		(11,101,905)

		Retained earnings:

				brought forward				10,631,570		18,085,535		18,085,535

				for the period				1,713,974		2,310,399		2,412,826

				TOTAL EQUITY				32,098,143		31,506,139		31,608,566

		PROVISIONS FOR LIABILITIES AND CHARGES

		Provisions for pensions and similar liabilities

		Provisions for expected taxes						2,426,022		1,336,030		1,336,030

		Other provisions						1,662,646		1,479,780		1,918,957

				TOTAL PROVISIONS FOR LIABILITIES AND CHARGES				4,088,668		2,815,810		3,254,987

		LIABILITIES

		Non-current liabilities

				Bonds issued

				Loans convertible into shares

				Loans from credit institutions				23,126,839		16,856,715		12,982,523

				Other loans

				Advance payments received from customers

				Payables to suppliers of goods and services

				Bills of exchange payable

				Payables to related companies

				Payables to associated companies

				Taxes payable

				Other liabilities

				Deferred income

				Dividends for the report year

				Undrawn dividends of previous years

				TOTAL				23,126,839		16,856,715		12,982,523

		Current liabilities

				Bonds issued

				Loans convertible into shares

				Loans from credit institutions				8,868,258		4,827,109		7,097,336

				Other loans

				Prepayments received from customers

				Trade payables				4,675,240		3,033,050		5,068,082

				Bills of exchange payable

				Payables to related companies

				Payables to associates

				Taxes payable				7,626,956		8,108,715		8,480,372

				Other liabilities				662,813		560,708		571,482

				Deferred income

				Dividends for the reporting year

				Undrawn dividends of previous years				5,235		5,235		5,235

				Accrued liabilities

				TOTAL				21,838,502		16,534,817		21,222,506

				TOTAL LIABILITIES				44,965,341		33,391,532		34,205,029

		TOTAL EQUITY AND LIABILITIES						81,152,152		67,713,481		69,068,582






_1257768533.xls
Sheet1

								Share capital		Share premium		Treasury shares		Net unrealized gains/ (losses)		Long-term investments revaluation reserve		Foreign currency translation		Convertible redeemable pref.shares - equity component		Other reserves		Merger reserve		Retained earnings		Total

		Balance as at 1 January 2006						7,496,900		61,767		-		-		5,334,638		-		-		1,249,047		(11,101,905)		18,265,462		21,305,909

				Profit/loss for the reporting period												8,069,758										2,310,399		10,380,157

				Iepriekšējo gadu nesadalītā peļņa																								-

				Issue of share capital																								-

				Exercise of options																								-

				Dividends paid from the previous year's profit																						(179,927)		(179,927)

				Issue of share capital																								-

		Balance as at 30 September 2006						7,496,900		61,767		-		-		13,404,396		-		-		1,249,047		(11,101,905)		20,395,934		31,506,139

		Balance as at 1 January 2007						7,496,900		61,767						13,404,396						1,249,047		(11,101,905)		18,085,535		29,195,740

				Effect of ...																								-

				Currency translation differences																								-

				Net gains or losses not recognized in the income statement																								-

				Profit/loss for the reporting period												(1,210,464)								11,101,905		1,713,974		11,605,415

				Iepriekšējo gadu nesadalītā peļņa																						(7,453,965)		(7,453,965)

				Issue of share capital																								-

				Exercise of options																								-

				Dividends paid from the previous year's profit																		(1,249,047)						(1,249,047)

																										-

		Balance as at 30 September 2007						7,496,900		61,767		-		-		12,193,932		-		-		-		-		12,345,544		32,098,143
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Sheet1

		ASSETS

						Notes		30.09.2007		30.09.2006		31.12.2006

		NON-CURRENT ASSETS						LVL		LVL		LVL

		Intangible fixed assets

				Research and development costs

				Concessions, patents, licences and similar rights				6,578		9,540		9,823

				Other intangible assets

				Goodwill

				Prepayments for intangible fixed assets

				TOTAL				6,578		9,540		9,823

		Tangible fixed assets

				Land, buildings, constructions and perennial plants				18,337,133		18,881,738		18,855,484

				Non-current investments leasehold improvements

				Equipment and machinery				3,356,301		2,734,303		2,678,669

				Other fixtures and fittings, tools and equipment				765,922		833,195		873,173

				Construction in progress				146,676		90,403		322,149

				Prepayments for tangible fixed assets				427,873		411,368		86,489

				TOTAL				23,033,905		22,951,007		22,815,965

		Non-current financial assets

				Investments in share capital of related companies

				Loans to related companies				23,614,214		14,477,762

				Investments in share capital of associated companies

				Loans to associated companies

				Other investments

				Other loans

				Company share not paid up

				Loans to shareholders and management of the company

				TOTAL				23,614,214		14,477,762		-

				TOTAL NON-CURRENT ASSETS				46,654,697		37,438,309		22,825,789

		CURRENT ASSETS

		Inventories

				Raw materials				11,577,924		11,327,198		10,612,732

				Work in progress				703,218		596,200		679,619

				Finished goods and goods for resale				6,188,443		4,405,225		3,738,754

				Work in progress for third parties				386,469		296,136

				Prepayments for goods				9,905		38,689		35,750

				TOTAL				18,865,959		16,663,448		15,066,854

		Receivables

				Trade receivables				10,031,724		7,527,313		11,588,300

				Receivables from related companies				5,241,710		5,563,745		19,199,322

				Asoci?to uz??mumu par?di

				Other receivables				104,953		267,350		146,785

				Unpaid company shares

				Loans to shareholders and management

				Prepaid expense				151,177		109,347		137,826

				Accrued income

				TOTAL				15,529,564		13,467,755		31,072,232

		Securities and capital participation

				Participation in the capital of related companies

				Own shares

				Other securities and capital participation

				TOTAL				-		-		-

		Cash (TOTAL)						101,932		143,969		103,707

				TOTAL CURRENT ASSETS				34,497,455		30,275,172		46,242,794

		TOTAL ASSETS						81,152,152		67,713,481		69,068,582
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Sheet1

								Notes		01.01.2007 - 30.09.2007		01.01.2006 - 30.09.2006		01.01.2006 - 31.12.2006

										LVL		LVL		LVL

		Cash flows to/ from operating activities

				Net profit or loss before extraordinary items and taxes						2,100,872		2,902,590		3,045,129

				Adjustments for:

						Amortisation and depreciation				1,387,490		1,609,455		1,951,859

						Interest income/expense				1,163,852		721,307		1,029,210

						Increase/(decrease) in provisions				18,900		22,648		458,724

						Investment income/loss

						Gain/loss from fluctuations of currency exchange rates

						Gain/loss on disposal of fixed assets				14,773		365,681		381,170

				Operating profit or loss before working capital changes						4,685,887		5,621,681		6,866,092

						(Increase)/decrease in inventories				(7,309,790)		(3,969,462)		(2,372,868)

						(Increase)/decrease in receivables				(14,719,456)		10,778,622		7,639,933

						Increase/(decrease) in payables				10,760,312		(520,006)		1,319,031

				Cash generated from operations						(6,583,047)		11,910,835		13,452,188

				Interest paid						(1,163,852)		(721,307)		(1,012,286)

				Dividends paid						(179,926)		(179,927)		(179,927)

				Corporate income tax paid						(576,072)		(961,589)		(1,224,824)

				Real estate tax paid

				Cash flows before extraordinary items						(8,502,897)		10,048,012		11,035,151

				Extraordinary items [IN ESSENCE]

		Net cash flows to/ from operating activities								(8,502,897)		10,048,012		11,035,151

		Cash flows to/ from investing activities

				Purchase of fixed assets						(1,539,487)		(2,177,463)		(2,530,616)

				Proceeds from disposal of fixed assets

				Interest received

				Acquisition of subsidiary								(1,000,000)		(1,000,000)

				Dividends received

		Net cash flows to/ from investing activities								(1,539,487)		(3,177,463)		(3,530,616)

		Cash flows to/ from financing activities

				Proceeds from issue of share capital

				Own shares acquired

				Proceeds from borrowings

				Net loans paid						10,144,316		(7,632,766)		(8,307,014)

		Net cash flows to/ from financing activities								10,144,316		(7,632,766)		(8,307,014)

		Change in cash and cash equivalents								101,932		(762,217)		(802,479)

		Cash and cash equivalents at the beginning of the reporting year								101,932		906,186		906,186

		Cash and cash equivalents at the end of the reporting year								203,864		143,969		103,707





MBD00071292.xls

Sheet: Sheet1


Sheet: Sheet2


2001. gads


2000. gads


Ls


Ls


Naudas plūsmas pamatdarbību rezultātā


Pārskata gada peļņa pirms ārkārtas posteņiem un nodokļiem


0.0


Peļņas korekcijas:


Nolietojums


0.0


Procentu ienākumi/izdevumi


0.0


Uzkrājumu izmaiņa


0.0


Ieguldījumu zaudējumi


Peļņa/zaudējumi no pamatlīdzekļu pārdošanas/norakstīšanas


Peļņa pirms apgrozāmā kapitāla izmaiņām


0.0


0.0


Krājumu izmaiņa


-3124537.0


Debitoru parādu izmaiņa


0.0


Nākamo periodu izmaksu izmaiņa


0.0


Kreditoru izmaiņa


0.0


Nauda operāciju rezultātā


-3124537.0


0.0


Samaksātie procenti


0.0


Samaksātais uzņēmumu ienākuma nodoklis


Samaksātais nekustamā īpašuma nodoklis


Naudas plūsma pirms ārkārtas posteņiem


-3124537.0


0.0


Ārkārtas posteņi (pēc transakcijas būtības)


0.0


Tīrā nauda pamatdarbību rezultātā


-3124537.0


0.0


Naudas plūsmas ieguldījumu darbību rezultātā


Nemateriālo vērtību un pamatlīdzekļu iegāde


0.0


Ienākumi no nemateriālo vērtību un pamatlīdzekļu pārdošanas


Procentu ienākumi


Iegādāto sertifikātu vērtības pieaugums/samazinājums


0.0


Ieguldījumu palielinājums/samazinājums


Saņemtās dividendes


Tīrā nauda no ieguldījumu darbībām


0.0


0.0


Naudas plūsmas finansēšanas darbību rezultātā


Akciju kapitāla emisijas peļņa


Iegādātās pašu akcijas


Saņemtie/atmaksātie aizņēmumi


0.0


Finansu nomas līgumu saistību maksājumi


0.0


Tīrā nauda no finansēšanas darbībām


0.0


0.0


Naudas un tās ekvivalentu izmaiņa


-3124537.0


0.0


Nauda un tās ekvivalenti perioda sākumā


0.0


0.0


Nauda un tās ekvivalenti perioda beigās


-3124537.0


0.0
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				Notes		01.01.2007 - 30.09.2007		01.01.2006 - 30.09.2006		01.01.2006 - 31.12.2006

						Ls		Ls		Ls

		Net turnover		1		73,790,050		60,179,658		88,943,763

		Cost of sales		2		(65,357,845)		(52,769,181)		(77,870,412)

		Gross profit or loss				8,432,205		7,410,477		11,073,350

		Distribution costs		3		(3,421,889)		(3,172,564)		(4,804,184)

		Administrative expenses		4		(3,046,353)		(3,118,109)		(5,132,837)

		Other operating income				514,500		835,292		1,150,493

		Other operating expense

		Income from investments in subsidiaries and associates						1,213,432		1,213,432

		Income from securities and loans forming non-current assets

		Interest receivable and similar income				786,261		429,488		574,084

		Write-offs of the value of non-current financial assets and short-term securities

		Interest payable and similar expenses				(1,163,852)		(722,936)		(1,029,210)

		Profit or loss before extraordinary items and taxes				2,100,872		2,875,080		3,045,130

		Extraordinary income				-		-		-

		Extraordinary expense				-		-		-

		Profit or loss before taxes				2,100,872		2,875,080		3,045,130

		Corporate income tax				(302,466)		(431,262)		(456,769)

		Other taxes				(84,432)		(133,419)		(175,534)

		Profit or loss for the reporting year				1,713,974		2,310,399		2,412,826

		Earnings per share (in santims)				22.86		30.82		32.18






