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1.-3. arsfjordingur T stuttum / 1-3 Quarter Highlights

1.-3. arsfjordingur 1 stuttum

€ginognin vid arsbyrjan rentad vid 31,1 % p.a. eftir
skatt moti 22,6% p.a. arid fyri

Urslit eftir skatt pr. partabraev (EPS) 36,9 kr. moti
22,3 kr. arid fyri

Vinningur pr. Gtreidslukronu var 2,36 kr. mati 2,27
kr. arid fyri

Urslit av figgjarpostum elktist vid 238,8 mio. kr. til
557,3 mib. Kkr.

Utreidslurnar til starvsfollk og umsiting oktust vid
76,6 mMib. kr. til 232,3 mid. kr.

Urslitid 38renn slkatt var 332,1 mi6. kr., ein
framgongd uppa 139,8 mid. kr.ella 72,7 %

Ursliti® eftir skatt var 281,6 mio. kr., ein framgongd
uppa 126,4 mid. kr. ella 81,4 %

Javnin aktist vid 9,3 mia. kr. ella 88,2 % og er n0
19,9 mia. kr.

Innlanini ektust vid 6,9 mia. kr. ella 119,5 % og eru
no 12,7 mia. kr.

Utlanini ektust vid 7,1 mia. kr. ella 91,4 % og eru NG
15,0 mia. kr.

1-3 Quarter Highlights

Return on equity year begin was 31.1 percent p.a.
after taxes compared to 22.6 percent p.a. the year
before

€arnings after taxes per share were DKK 36.9,
against DKK 22.3 in 2006

Income/cost ratio was DKK 2.36 against DKK 2.27
in 2006

Net profit of financial operations increased by DKIK
238.8 million to DKIK 557.3 million

Expenses to employees, administration etc.
increased by DKK 76.6 million to DKIK 232.3 million

Profit before taxes was DKKIK 332.1 million, which is
an increase of DKK 139.8 million or 72.7 percent

Net profit was DKK 281.6 million, which is an
increase of DKIK 126.4 million or 81.4 percent

The balance increased by DKK 9.3 billion or 88.2
percent. The balance was DKK 19.9 billion

Deposits increased by DKK 6.9 billion, or 119.5
percent and were DKK 12.7 billion

Lending increased by DKK 7.1 billion, or 91.4
percent and amounted to DKK 15.0 billion
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Hovudstal fyri Eilk samtakid

Summary for the Eik Group

2007/
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Hovudstel / Summary
Ralkstur / Profit and Loss Account

Samtak / Group
DKK 1.000 3Q 2Q 1Q 4Q 3Q 1-3Q 1-3Q

2007 2007 2007 2006 2006 2007 2006 2006
Ralstur /
Profit and Loss Account
Rentuinntekur / Interest income 279.850 182.060 169.559 156.370 121.154 631.468 329.015 485.388
Rentultreidslur / Interest expenses 156.406 103.846 84.843 76.148 51.122 345.096 134.278 210.426
Rentuinntekur netto / Net interest income 123.444 78.214 84.716 80.222 70.032 286.372 194.737 274.962
Omaksgjeld, provisidnsinntokur og vinningsbyti v. m. /
Fee, commissions and dividend etc. 28.919 51.767 97.032 26.133 20.638 177.719 79.492 105.624
Vir@isjavnan av virdisbrevum og Utlendskum gjaldoyra /
Market value adjustments of securities and foreign currencies  46.323 22.367 17.654 47.921 9.267 86.345 37.864 85.785
Adrar vanligar inntelkur / Other operating income 2.718 2.065 2.106 8.625 384 6.890 6.409 15.034
Urslit av figgjarpostum / Profit on financial operations 201.404 154.413 201.508 162.901 100.321 557.326 318.502 481.405
Utreidslur til starvsfollk, umsiting og adrar
ralkstrarUtreidslur/ Staff costs, administrative expenses
and other operating expenses 96.435 74125 61.719 74.195 48.967 232.280 155.715 229912
Av- 0g nidurskrivingar og burturleggingar tilsamans
Total depreciation, write-downs and provisions for losses 10.291 -841 2.857 -3.128 6.928 12.307 -4.837 -7.965
Urslit av kapitalpertum T assosieradum og tilknyttum
fyritelkum / Income from associated and subsidiary
undertakings 0 19.365 -25  23.015 402 19.339 24.684 47.700
Urslit 48renn skatt / Profit before taxes 94.678 100.494 136.907 114.849 44.828 332.078 192.308 307.158
Skattur / Taxes 19.021 15.064 16.415 19.601 11.462 50.499 37.080 56.681
Urslit / Net profit 75.657 85.430 120.492 95.248 33.366 281.579 155.228 250.477
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Hovudstel / Summary
Figgjarsteda / Balance Sheet

Samtak / Group

DKK 1.000 3Q 2007 1H 2007 1Q 2007 2006 3Q 2006
Figgjarsteda / Balance Sheet

0gn / Assets

Kassapeningur og innlan T edrum Ianistovnum /

Cash in hand, claims on central banks and credit institutions 2.078.403 2.817.259 1.232.921 1.655.618 995.378
Utldn / Loans and advances 14.960.750 9.328.273 8.536.211 8.270.539 7.818.465
Virdisbrev / Securities 1.916.010 1.670.506 1.382.615 1.332.113 1.108.764
Fastar ognir og innblgv / Tangible assets 132.609 132.112 137.600 136.274 130.867
Adrar ognir / Other assets 805.485 390.220 501.478 433.348 517.838
Ogn tilsamans / Total assets 19.893.257 14.338.370 11.790.825 11.827.892 10.571.312
Skuld / Liabilities

Skuld til Ianistovnar / Debt to credit institutions 4.080.246 5.751.806 3.876.697 4.070.947 3.180.712
Innlan / Deposits 12.705.124 6.385.992 5.869.372 6.116.501 5.787.400
Onnur skuld /7 Other liabilities 585.775 338.897 267.786 281.681 302.375
Eftirstillad kapitalinnslkot / Subordinated debt 448.304 447.815 448.032 150.000 150.000
Eginpeningur / Equity 2.073.808 1.413.860 1.328.938 1.208.763 1.150.825
Skuld tilsamans / Total liabilities 19.893.257 14.338.370 11.790.825 11.827.892 10.571.312
Tel, id ikki eru tikin vid 1 javna /

Off-balance-sheet items

Abyrgdir v.m. / Guarantees, etc. 969.784 1.012.093 864.959 841.832 823.870
Adrar slkyldur / Other commitments 91.884 204.819 320.567 320.567 2.111
Tel, i6 ikki eru tikin vid T javna tilsamans /

Total off-balance items 1.061.668 1.216.912 1.185.526 1.162.399 825.981
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Fragreiding 1.-3. arsfjording

Comments on 1-3 Quarter Report
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Fragreiding og Utlit / Comments and Outlook

Gott urslit higartil 12007

€ilkk Banki P/F hevoi eitt sera gott drslit fyrstu niggju
manaodirnar12007. Avlopid er 281,6 miod. kr. eftir
skatt moti 155,2 mio. kr. fyrstu niggju manadir-
nar12006. Eginognin vid arsbyrjan er sostatt rentad
vio 31,1 % p.a. moti 22,6 % p.a. sama tidarskeid
Tfjor.

Urslitid 38renn skatt gjerdist 332,1 mid. kr. moti
192,3 mid. kr. somu ti6 1 2006. Skatturin fyri
2007 er 50,5 mi6. kr moti 37,1 mid. kr. somu tid
12006.

I hesum roknskapi eru nyggju dotturfelagini
SkandiaBanken, Privestor og FinansNyt vid fyri fyrstu
ferd, og ti skal samanberingin av telunum vid seinasta
ar gerast vio fyrivarni. @l try felegini koma vid einum
positivum iskovti til Orslitid hja samtakinum, og

tad er at fegnast um. Hinvegin inngongur Orslitio

hja Investea ikki 1 0rslitid fyri hendan arsfjordingin.
Halvarsurslitid hjad Investea er to vid 1 Orslitinum
fyrstu nygeju manadirnar.

Vokstur T inntekunum

Netto rentuinntekurnar fyri samtakio 1 tridja
arsfjoroingi gjerdust 123,4 mid. kr. moti 70,0 mio.
Kkr. sama arsfjording 1 2006. Hetta er ein vakstur
uppa 53,4 mid. kr. svarandi til 76,3 %. Vaksturin

T rentuinntelkunum stavar bzdi fra ti feroyska og
danska partinum T samtakinum.

€isini inntelkurnar fra 6maksgjeldum og provisionum
eru 1 tridja arsfjoroingi elktar vid 8,3 mid. kr. ella 40,3 %,
Or 20,7 mi6. kr.12006 upp 128,9 mid. kr.12007.

Samanlagt gjerdust rentu- og 6maksgjeld netto 152,3
miod. kr. hendan arsfjordingin 1 2007 mati 90,7 mio.
kr. somu t1d T fjer. Hetta er ein vakstur uppa 61,6 mio.
kr. ella 68,0 %.

Strong Nine Month Result

The first nine months of 2007 have proven very good
for €ik Banki P/F. The result after taxes is DKK 281,6
million against DKK 155.2 million same period 2006.
Annualised return on equity year begin is 31.1 percent
3gainst 22.6 percent same period last year.

Profit before taxes is DKK 332.1 million against
192.3 million in the same period of 2006. Taxes in
2007 are DKK 50.5 million against 37.1 million in
2006.

The comparison to last years figures should be made
with a note of caution, as SkandiaBanken, Privestor
and FinansNyt are included in this interim report

for the first time. All three companies contribute
positively to the Group result. On the other hand,
Investea's result is nat included in the third quarter
result. The half year result, however, is included in the
first nine months result.

Increase in Income

Net interest income third quarter 2007 is DKK 123.4
million against DKK 70.0 million in the same period
last year. This is an increase of DKK 53.4 million
corresponding to 76.3 percent. The increase stems
from the Faroese as well as the Danish parts of the
Group.

Income from fees and commissions have also
increased by DKK 8.3 million i.e. 40.3 percent, from
DKIK 20.7 million in 2006 to DKK 28.9 million in
2007.

In total, net profit from interest and fees is DKK
152.3 million in the third quarter of 2007 compared
with DKKK 90.7 million in the third quarter of 2006.
This is an increase of DKK 61.6 million or

68.0 percent.
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Mynd / Figure 1
Inntekusamanseting /

Distribution of Income
DKK Million
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3Q 2006 3Q 2007
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I Rentuinntelkur netto / Net Interrest Income

Omaksgjold og provisionsinntekur v.m. netto /
Net Fee and Commissions Income

Adrar vanligar inntekur / Other Operating Income

Vinningsbyti av partabrevum v.m. og edrum
kapitalpertum / Dividend from shares and other holdings

Virdisjavnan av virdisbrevum og Otlendskum gjald-
oyra v.m./ Market value adj. of securities and currencies

Urslit av kapitalpertum / Profit from holdings

Kursvinningur av virdisbrevum og gjaldoyra
Virdisbrov og gjaldoyru govu ein kursvinning uppa
46,3 Mi6. kr. moti 9,3 mio. kr. sama tidarskeid 1 fjor.
Lansbrav og partabrev govu ein kursvinning, medan
gjaldoyru elvdu til kurstap. €ik samtakio eigur

5.4 % av partapeninginum 1 Atlantic Petrolum, sum
er haklkad munandi 1 virdi seinasta arsfjoraingin.
Dotturfelagid €ik Bank Danmark A/S, id atti sum
handilsgoymslu 4 % av partabrevunum 1 Investea A/S,
hevur selt slek 2 % burturav, og tad hevur eisini havt
eina jaliga avirkan a kursvinningin av partabrevum.
€ik-samtakio eigur eftir seluna stivliga 27% av
partabrevunum T Investea.

Mynd / Figure 2
Urslit eftir skatt, bytt landafrediliga /

Net Profit by Country
DK Million
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Onnur lond / Other Countries

Market value adjustments of securities and currencies
Marked alue adjustments of securities and currencies
resulted in a DKK 46.3 million profit against DKK 9.3
million in 2006. Bonds and shares generated 3 profit,
while currencies generated a loss. The E€ilk Group halds
5.4 percent of the share capital in Atlantic Petroleum
P/F, which has increased considerably in value in the
last quarter. The subsidiary €ik Bank Danmark A/S
has sold approx. 2 percentage point of its 4 percent
holdings in Investea A/S. This has had a positive
effect on the profit from market value adjustments.
After the sale, the €ik Group holds approximately 27
percent of the share capital of Investea A/S.
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€ik Bank Danmark akir sitt drslit

€ilk Bank Danmark hevdiT tridja arsfjordingitar 24,1
miod. kr. Tyvirskoti fyri skatt moti 13,1 mio. kr. sama
tidarskeid 1 fjor. Talan er um eina hakking uppa 84 %
fyri skatt. Urslitio eftir skatt gjordist 18,2 mio. kr.
moti 9,5 mid. kr. sama tidarskeid 1 fjor. Roknskapurin
hja Eilk Bank Danmark fevnir nd eisini um
SkandiaBanken, Privestor og FinansNyt, id eru legst
afturat 1 tridja arsfjoroingi. Ti skal fyrivarni takast

fyri at samanbera telini 12007 vid undanfarin ar.
Samlada Urslitid hja €ik Bank Danmark fyrstu niggju
manadirnar 13ar er 68,8 miod. kr. eftir skatt samanborid
vid 46,7 mio. kr. Tfjar.

Utreidslurnar aktar

Utreidslurnar til starvsfollk og umsiting oktust 47,4
miod. kr. ella 97 %, Gr 49,0 mid. kr. upp 196,4 mio.
Kkr. Vakksturin stavar frg, at talid av fulltidarstervum
Tsamtakinum eru okt vid 102,6 arsverkum 1

mun til sama tidarskeidi 1 2006. Eisini eru adrar
umsitingarotreidslur ektar. Starvsfolkavaeksturin
SkandiaBanken, Privestor og FinansNyt fevnir um
72 arsverk.

Avskrivingarnar av oitekiligum og Ttekiligum ognum
fyrstu niggju manadirnar eru 17,5 miod. kr., og hetta er
so at siga Gbroytt T mun til somu tid 1 fjer.

Fyrstu niggju manadirnar eru afturferdar burtur-
leggingar uppa 5,2 mio. kr. moti eini afturfering
uUppa 23,0 Mi6. kr. somu tid T fjor. I tridja arsfjoraingi
eru nettoburturleggingarnar to ektar vid

4,3 Mio. kr.

BUskaparstedan 1 Feroyum og Danmark er framvegis
g00, og serliga positivea gongdin 1 faroysku vinnuni
hevur bett um gjaldsevnini. Saman vid forda
kredittpalitikkinum, hevur hetta minkad burtur-
leggingartervin.

€ik Bank Danmark Increase in Profit

€ik Bank Danmark had a profit of DKK 24.1 million
before taxes in the third quarter 2007 compared with
DKK 13.1 million in the same period in 2006. This is
an increase of 84 percent before taxes. Profit after
taxes is DKKK 18.2 million against DKK 9.5 million in
the same period last year. The interim report of €ik
Bank Danmark includes SkandiaBanken, Privestor
and FinansNyt, which have been added in the third
quarter. This should be taken into account when
comparing the result with Iast years figures. In total,
€ik Bank Danmark presents a result for the first nine
months this year of DKK 68.8 million after taxes
3against DKK 46.7 million last year.

Increase in Expenses

Expenses for employees and administration
increased by DKK 47.4 million, corresponding to 97
percent, from DKK 49.0 million to DKK 96.4 million.
The increase stems from an increase of 102.6 full
time equivalent. Other administration expenses
have also increased. The increase in employees in
SkandiaBanken, Privestor and FinansNyt is 72 full
time equivalents.

Depreciations from tangible and intangible assets
from January to September are DKK 17.5 million and
thereby unchanged compared to the same period last
year.

Net depreciation and provisions for losses amount

to an appropriation of DKK 5.2 million compared to
an appropriation of DKK 23,0 million in 2006. In the
third quarter, however, net provisions for losses have
increased by DKK 4.3 million.

The economic situation in the Faroe Islands and
Denmark is good, and it is especially the positive
development in the Faroese industry that has




Fragreiding og Utlit / Comments and Outlook

Eilkk

12

Mynd / Figure 3

Samlad 0tlan hja samtakinum bytt 8 sektor

O vinnugreinar / Group Loan by Sector and Industry
30. september 2007

Aling / Fish Farming 2% Fiskiveida / Fisheries 3%
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—~\
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Service 18%

~ Privat /
Handil og Private 51%
umveeling/ /
Trade and Repair 7% /
Flutningur og samskifti / /
Transport and
telecommunation 2%

AnNaod vinnuligt /
Other Commercial Loans 5%

Storsti javni higartil

Javnin hja samtakinum er 1 hesum arsfjordinginum
oktur munandi, serliga ti at SkandiaBanken nu
formliga er partur av samtakinum. Ultimo september
2007 var javnin 19,9 mia. kr., moti 10,6 mia. kr.
ultimo september 2006. Hetta er ein vakstur uppa
9,3 mia. kr. ella 88,2 %.

Utlansveksturin sidani halvarid er 5,6 mia. kr., og av
hesum eru 5,0 mia. kr. komnar frd SkandiaBanken.
Restin, 0,6 mia. kr., stava fra ektum virksemi bzdi 1
€ik 1 Faroyum, sum okti 0tlanini vid 0,4 mia. kr.,

0g T €ik Bank Danmark, sum akti Gtlanini vid

0,2 mia. kr. Utldansveksturin 7 &r hevur verid

6,7 mia. Kkr.

Somuleidis ektust innlanini 1 arsfjordinginum vid 6,4
mia. kr., 0r 6,3 mia. kr. upp 112,7 mia. kr. Av hesum
stava 6,2 mia. kr. frd SkandiaBanken. Restin, 0,2 mia.

Mynd / Figure 4

Samlad 0tlan hja samtakinum sundurgr. a lond /
Group loan per Country

30. september 2007

Onnur lond / Other Countries 3%
|

Island / Iceland 1%

Svoriki / Sweden 2% —

Danmark /
Denmark 53%

Feroyar/
Faroe Islands 41%

improved our customers' solvency. Combined with
our credit policy, this has reduced the need for
provisions.

Largest Balance to Date

The Group balance has increased considerably in the
third quarter, mainly due to SkandiaBanken formally
becoming a part of the Group. By 30 September the
Group balance was DKK 19.9 billion against DKK 10.6
billion on 30 September 2006. This is an increase of
DKK 9.3 billion or 88.2 percent.

Since half year 2007, Group loans have increased by
DK 5.6 billion, DKIK 5.0 billion of which stem from
SkandiaBanken. The remaining DKK 0.6 billion stem
from increased activities in Eilk Banki in the Faroe
Islands, DKIK 0.4 billion, and in €ik Bank Danmark,
DKK 0.2 billion. Total increase in loans in 2007 is DKK
6.7 billion.
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kr., stava fra Eik T Feroyum og €ik Bank Danmark.
Innldnsvaeksturin1ar er 6,6 mia. kr.

Fjoltattada virksemid saest aftur 1 samansetingini

av Utlanunum hja Eik-samtakinum, sum mynd 3

0g 4 visa. SkandiaBanken, sum T hevudsheitum er

ein privatkundabanki, hevur reettiliga avirkkad bytid
millum vinnu- og privatlan. Av samladu Utlanunum
hja samtakinum ultimo september 2007 voru 47 %
vinnulan, 51 % til privat og 2 % til hitt almenna. Vid
halvarid 2007 voru telini avikavist 62 %, 36 % 0g 2 %.

Bytid Tmyndum 3 0g 4 er grundad 3 lansendamal og
iklki hevuodsvirksemi lantakarans.

Sum mynd 3 visir, eru vinnulanini bytt 3 négvar geirar.

Yvirskipad hevur Eik sum strategi at spjada virksemio
landafrediliga. At spjada Utlanini landafrediliga
minkar um Iandafrediligu savningina og harvid

verdur kredittvadin spjaddur. Hetta endurspeglast 1
landafrediliga bytinum av Ianum.

Landafrediliga bytid ultimo juni 2007 var 60 %
T1Feroyum, 30 % 1 Danmark, 3 % 1Sveriki, 3 %1
Tysklandi og 4 % 1 @drum londum. Mynd 4 visir
landafrediliga bytid 30. september 2007. Broytingin
er, at danski parturin er ektur lutfalsliga mest, og tad
kemst av, at SkandiaBanken bert I2nir 0t T Danmark.

Skuldin til I3nistovnar er n0 4,1 mia. kr. moti 3,2 mia.
kr. somu tid 1 fjer. Hetta er ein velkstur uppa 0,9 mia.
kr., sum er Utvegad fra dtlendskum peningastovnum.
Aogn hj3 Ianistovnum og tjedbankum v.m. ultimo
september 2007 var 2,1 mia. kr. moti 1,0 mia. kr.
30. september 2006.

I samband vid keypid av SkandiaBanken hakkadi
€ilkk Banki 1juli partapeningin vid 101,6 mid. kr.

In the third quarter, deposits have increased by DKK
6.4 billion, from DKIK 6.3 billion to DKIK 12.7 billion.
DKK 6.2 billion stem from SkandiaBanken. The
remaining DKK 0.2 billion stem from €ik Banki and
€ik Bank Danmark. The total increase in deposits in
September 2007 is DKK 6.6 billion.

The diverse activities are evident in the make up of
the Eik Group loans, as shown in Figure 3 and 4. The
malke up has been influenced by SkandiaBanken,
being mainly a retail bank, altering the division
between the private sector and the commercial
sector. The total Group loans by 30 September 2007
were 47 percent to the commercial sectar, 51 percent
to the private sector, and 2 percent to the public
sector. By half year 2007 the division was 62 percent,
36 percent and 2 percent.

The distribution of loans in Figures 3 and 4 is based on
the purpose of the loan and not the borrower primary
industry.

As shown in Figure 3, the commercial sector is made
up of different industries.

The overall strategy of the €ikk Group is to spread its
activities geographically in order to minimise geo-
graphical concentration and thereby spreading risk. This
is apparent in the geographical distribution of loans.

In June 2007, the geographical distribtion of loans
was 60 percent in the Faroe Islands, 30 percentin
Denmark, 3 percentin Sweden, 3 percent in Germany
and 4 percent in other countries. Figure 4 shows the
geographical distribution of loans by 30 September
2007. The main change is in the relatively larger
increase in loans in Denmark than other countries,
owing to SkandiaBanken providing loans

exclusively in Denmark.




Fragreiding og Utlit / Comments and Outlook

Eilkk

14

13ljodandi virdi. Hekkingin vard framd til kurs

575 og eginpeningurin er alktur vid 584,3 mio. kr.
Partapeningurin eftir hakkingina er 812,9 mid. kr.
Keypid av SkandiaBanken vard endaliga avereitt 30.
3august 2007, og 1t sambandi hakkaodi €ik Banki
partapeningin 1 dotturfelagnum €ilk Bank Danmark vid
57,5 mio6. kr. til kurs 1.000 svarandi til 575 mio6. kr. 1
Kkursvirodi.

Solvensurin hja sasmtakinumer 11,2 % moti 10,5 %
somu tid T fjer. I €ik Banka er solvensurin 22,1 % moti
14,1 % somu tid 1 fjor. Logarkravid er 8 %.

Ta nyggja login um figgjarvirksemi vard sett 1 gildi 1
Feroyum 1. mars 2006, vard l6gargreinin T donsku
l6gini, id heimilar peningastovnum at innrokna
yvirskot fra inniverandi roknskaparari, ta solvensur og
Kkjarnupeningur verdur Gtroknadur, ikki tikin vid. Tiskil
er Orslitid Tinniverandi ari ikki tilkkid vid, td solvensurin
er Otroknaodur.

€ginognin, iroknad Grslitid tridja arsfjording, er
2,1 mia. kr. Somu tid 1 fjor var eginognin 1,2 mia. kr.

Gjaldferid hja samtakinum er gott. Ultimo september
2007 var tad 2,8 mia. kr. moti 1,9 mia. kr. somu tid 1
fior.

Logarkravda gjaldferid er 1,8 mia. kr., 0g yvir-
dekningur 1 mun til 16garkravid er 54,2 %, og tad er
nektandi.

Hendingar eftir roknskaparlok

Tann 23. oktober 2007 vard islendski sparikassin
SPRON skrasettur 8 OMX Nordic Exchange Iceland,
eftir at hann var lagdur um til partafelag 21. august
iar.

Vid umleggingina til partafelag var ein partur av

The debt to credit institutions is DKK 4.1 billion
against DKKK 3.2 billion in the same period last year.
This is an increase of DKK 0.9 billion, which has
been talkken up with foreign banks. 30 September
2007, claims on credit institutions and central banks
etc. were DKK 2.1 billion against DKK 1.0 billion 30
September 2006.

In connection with the acquisition of SkandiaBanken
A/S, Eik Banki increased it's capital with DKK 101.6
million naminal in July 2007 at the price of DKK 575.
The capital was increased by DKKK 584.3 million. After
the increase, the share capital is DKIK 812.9 million.
The closing of the acquisition of SkandiaBanken was
on 30 August 2007, and in that connection €ik Banki
increased the share capital in the subsidiary €ik Bank
Danmark by DKIK 57.5 million at the price of DKK
1,000 corresponding to DKK 575 million at market
value.

Group salvency is 11.2 percent against 10.5 percent
at the same time Iast year. The solvency of

€ilk Banki P/F is 22.1 percent against 14.1 percent
last year. The solvency required by Iaw is 8 percent.

According to the new Iaw on financial activities which
became effective in the Faroe Islands on 1 March
2006, profit from the current financial year may not
be included in the solvency and core capital. Profits
from this year have, therefore, not been included in
the 3Q solvency.

€quity, including profit from the third quarter, is
DKK 2.1 billion. Equity by 30 September 2006 was
DKK 1.2 billion.

Group liquidity is good. 30 September 2007, the
liquidity was DKIK 2.8 billion against DKK 1.9 billion
last year.
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eginognini legd 1 ein vinnurekandi grunn, SPRON-
sjodurinn, eftir t7 leisti, vit kenna fra umlegging av
sparilkassum til partafeleg 1 Feroyum og Danmark.
Grunnurin feklk 15 % av samladu partabrevunum
eftir umleggingina, medan abyrgdararnir fingu 85 %.
Hetta merkir, at kapitalparturin hja €ilk, sum aadrenn
umleggingina var 9,94 %, eftir umleggingina gjerdist
8,44 %.

Partabrevini 1 SPRON hava til og vid 3. arsfjording 1

ar verid bokaoir til Gtveganarvirdi 1 bakunum hja Eik
Banka, svarandi til ein kurs uppa 6,329 ISK fyri hvert
partabraevio a 1 ISK. Eftir at SPRON er barsskrasettur,
skulu partabraevini talkast upp til marknadarvirdi.

€ilk valdi, orsalkkad av meguligu solvensavirkanini av
kapitalpertunum 1 SPRON, 36renn bersskrasetingina
av SPRON at minka sin ognarlut iislendska
sparikassanum nidur 15,00 %. Hetta vard gjort viod

at selja 3,44 % til eitt dotturfelag hja €ik Grunninum,
Eystfallssker I, ssmstundis sum Eystfallssker I hevur
Utgivio eitt Iansbraev, sum Eik hevur keypt. Avikastio 3
lansbraevinum avspeglar kursgongdina 1 SPRON-parta-
brevunum. Sostatt er ik, hvat kursgongdini 1 SPRON-
partabrevum vidvikur, stilladur eins og ognarluturin
var 8,44 %, medan solvensavirkanin svarar til 5 %.

Vid dagsenda 24. oktober 2007 var kursurin 3
SPRON-partabrevunum 14, 55 ISK og islendska
Kkrénan (ISK) 8,601. Vid stedi Thesum er kursvirdid a
partabrevunum 295 mid. kr. oman fyri bolkada virdid
hin 30. september 2007.

Arbeitt verdur framhaldandi vid at samanleggja
SkandiaBanken og €ik Bank Danmark.
Samanleggingin verdur veentandi framd 1 seinasta lagi
30. novemberiar.

I bersfrabodan nr. 20/2007 fra 24. september 1 ar

The statutory requirements for liquidity are DKK
1.8 billion; excess liquidity relative to statutory
requirements is 54.2 percent, which is satisfactory.

Events after the end of the interim report

0On 23 October 2007 the Icelancic savings bank
SPRON hf was listed on OMX Nordic Exchange Iceland,
after having been converted into a limited liability
company 21 August 2007.

At the conversion, a part of the equity was placed
into a fund, the SPRON Fund ses. following a similar
procedure of savings bank conversions into limited
liability companies in the Faroe Islands and in
Denmark. 15 percent of the total shares were placed
into the SPRON Fund ses. while the remaining 85
percent were allocated to the guarantors. This means
that €ilk Banki's holdings that were 9.94 percent prior
to the conversion was reduced to 8.44 percent.

The holdings in SPRON have thus far been booked at
acquisition price in Eilkk Banki books, corresponding to a
price of ISK 6.329 per share at ISK 1. After the listing of
SPRON, the shares will be boolked at market value.

Owing to the potential effect that the shares in SPRON
might have on the solvency, €ikk Banki decided to
reduce the holdings in SPRON to 5 percent. This was
done by selling 3.44 percent to a subsidiary of the €ik
Grunnurin, Eystfallssker I, which in return issued a
bond, purchased by Eik Banki. The yield of the bond
will reflect the price change of the SPRON share. Thus
the return to €ik Banki will not be affected by the
change in ownership.

The closing price of the SPRON share on 24 October
2007 was ISK 14.55, and the ISK/DKKK was 8.601.
Based on this, the value of the SPRON share is DKK
295 million above book value of 30 September 2007.
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vard almannakunngjert, at bilfiggingarvirksemid 1
SkandiaBanken er selt Santander Consumer Bank.
Yvirtelkkudagurin er avtaladur til 30. november 2007.
Selan fer at hava eina jaliga avirkan a solvens og
gjaldfari hja samtakinum.

26. oktober 2007, si barsfrabodan nr. 21/2007,
verdur eykaadalfundur hildin T Eikk. Nevndin fer at
skjota upp fyri eykaadalfundinum at:

1. Heimila nevndini at broyta stedd a partabreevi
182 stk. 1.

2. Broyta § 3, stk. 1, soleidis, at nevndin, galdandi
til 1. oktober 2012, far eina nyggja heimild at
hakika partapeningin vid upp til aljédandi 200
mio. kr.

3. Strika heimildina hja nevndini 1§ 5 stk. 1 at loyva
einum partaeigara at fara uppum 10 % ognarlut.

4. At gera neydugar konsekvensbroytingar
0g malsligar og adrar smeerri tillagingar 1
vidtekunum.

Beinleidis orsaekin til, at hesar broytingar verda lagdar
fyring, er, at 1 sambandi vid barsskrasetingina av

€ilkk Banka 1 summar setti Kebenhavns Fondsbars
krav um, at § 5, stk. 1 Tvidtekunum vard broytt.
Nevndin bant seg 1 prospektinum til at kalla inn til ein
eylkaadalfund, innan oktober manadi 1 ar er farin, vid
t11hyggju at broyta § 5 stk. 1 saleidis, at hon Iykur
Kkrevini fra fondsbarsinum.

Samstundis verdur havid nytt at taka nalkur onnur
viourskifti vid, sum mett vera tydandi.

The merger of SkandiaBanken and €ik Bank Danmark
is still in process, and will expectedly be final on 30
November 2007.

In stock exchange announcement no 20/2007 of

24 September 2007, it was announced that the car-
financing division of SkandiaBanken had been sold

to the Santander Consumber Bank. The talke over is
scheduled to take place 30 November 2007. The sale
will, however, have a positive effect on Group liquidity
and solvency.

€ik has summoned an extraordinary general
meeting on 26 October 2007, see stock exchange
announcement no 21/2007. The Board of Directors
will ask the general meeting to:

1. Changein Article 2.1 which gives the board the
authority to split the share.

2. Changes to Article 3.1 which until 1 October 2012
gives the board a new authority to increase the
share capital by a total of DKK 200 million.

3. Remove the Board's dispensation possibility in
present Article 5.1 so the ownership is limited
to 10 % without the dispensation possibility.
Hereafter present Article 5 becomes Article 4.

4. Minor corrections and adjustments to the Articles
of Association.

The changes of the Articles of Association are a
consequence of the listing of €ik Banki in July 2007.
According to requirements from OMX Nordic Exchange
Copenhagen, €ik Banki was required to change Article
5.1 in the Articles of Association. Cansequently, in the
Prospectus, the Board of Directors committed itself to
summon an extradordinary general meeting no Iater
than 31 October 2007, in order to make the necessary
changes. This is also an opportunity to make other
necessary changes to the Articles of Assaociation.
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Otlitini

I kjalarverrinum & t7 sonevndu Subprime-kreppuni
TUSA hevur ein alitiskreppa tikid seg upp 3 altjoda
figgjarmarknadunum seinastu manadirnar.

Eik-samtakid hevur ikki verid merlkt av hesari
alitiskreppu. Eikk hevur ikki veitt amerikanska
sethisamarknadinum Ian ella gjert flegur T ella Iant
fyritakum pening, id figgja hetta virksemi. Hinvegin
ma metast, at kreppan obeinleidis feer avirkan - eisini
3 feroyskar og danskar peningastovnar og teirra
vigskiftafollk - vid tad, at kostnadurin av at laena
pening millum bankar vaentandi fer upp. Hetta fer
helst at merkja, at tad gerst dyrari at Iena.

Vid steodi1 rslitinum higartil T ar og Otlitunum fyri arid
vantar Eik samtakid framvegis, at Orslitid adrenn
virdisjavnan av virdisbrevum, burturleggingar og skatt
fer at liggja um 340 miod. kr.

Vid dbroyttari virdisjavnan av virdisbrevum og
gjaldoyra 1 mun til trigja arsfjoroing, men iroknad
ein kursvinning uppa 295 mio. kr. uppa SPRON
partabrevini er metingin, at orslitid adrenn skatt fyri
2007 verdur 740 mio. kr.

Nevndaravgeradir

Tann 12. oktober 2007 samtykti nevndin at kalla inn
til eylkaadalfund 26. oktober 2007. ST omanfyri og
bersfrabodan nr. 21/2007.

A nevndarfundi 25. olktober 2007 samtykti nevndin
roknskapin fyri 1.-3. arsfjording 2007.

Outlook

In the wake of the subprime crisis in the USA, the
international financial markets is marked by a lack

of confidence.This lack of trust has, however, not
affected the Eik Group, as €ik has not in any way been
involved in sub-prime mortgages on the American
market. Itis, however, likely that the sub-prime crisis
may have an indirect effect on Faroese and Danish
financial institutions and their customers as the
interest rate on the interbank market has increased.
This means that the borrowing in general will be more
expensive.

Based on the result for the first nine months, the €ik
Group maintains the previously announced expected
result for the year 2007 of DKIK 340 million before
taxes, market value adjustments of securities and
provisions for losses.

Provided that market value adjustments of securities
and currencies are unchanged in relation to 3Q 2007,
and including a capital gain of DKIK 295 million from
the SPRON shares, the estimated result before taxes
for the year 2007 is DKK 740 million.

Board Decisions

On 12 October 2007, the Board of Directors decided
to summon an extraordinary general meeting on 26
October 2007. See the above mentioned and stock

exchange announcement 21/2007.

On the board meeting on 25 October 2007, the Board
of Directors approved of the 1-3Q 2007 interim
report.
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Grannskodan

Roknskapurin og samtaksroknskapurin er
gjegnumegingin av innanhysis grannskodanini.
Grannskodan er ikii framd.

Atelkningin er dagfest 25. oktober 2007.

Roknskaparhattur
Ongar broytingar eru framdar 1 roknskaparhattinum.

Figgjarkalendari 2007
13.februar  Arsroknskaparfrabodan 2006

01. mars Arsrolknskapur 2006

09. mars Adalfundur

10. mai Raknskaparfrabodan, 1. arsfjordingur
26.juli Halvarsroknskapur

25. oktober  Roknskaparfrabodan, 3. arsfjordingur

Auditing
The nine month report is reviewed by the Internal
Auditor of €ik Banki. It has not been audited.

The statement is dated 25 October 2007.

Accounting Principles
There have been no changes in Accounting Principles.

Financial Calender 2007
13 February Financial Announcement for 2006

01 March Annual Report 2006
09 March General Meeting
10 May First Quarter Report
26 July Half Year Report

25 October Nine Month Report

€ik Banki P/F
Torshavn, 25. oktober 2007
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1-3 Quarter Report
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Gongdin seinastu 5 arini / Five-year Summary
Ralkstur / Profit and Loss Account

Samtak / Group

DKK 1.000 1-3Q 2007 1-3Q2006 1-3Q2005 1-3Q2004 1-3Q 2003
[Ralkstur / Profit and Loss Account

Rentuinntekur / Interest income 631.468 329.015 251.932 202.342 218.974
Rentultreidslur / Interest expenses 345.096 134.278 76.680 51.517 58.240
Rentuinntekur netto / Net interest income 286.372 194.737 175.252 150.825 160.734
Omaksgjeld, provisionsinntelkur og vinningsbyti v. m. /

Fee, commissions and dividend etc. 177.719 79.492 44.021 18.821 15.957
Virdisjavnan av virdisbrevum og Utlendskum gjaldoyra /

Market value adjustments of securities and foreign currencies 86.345 37.864 45.166 120.642 15.070
Adrar vanligar inntelkur / Other operating income 6.890 6.409 5.725 8.445 5.959
Urslit av figgjarpostum / Profit on financial operations 557.326 318.502 270.164 298.733 197.720
Utreidslur til starvsfollk, umsiting og adrar ralkstrarttreidslur /

Staff costs, administrative expenses and other operating expenses 232.280 155.715 128.147 95.585 91.226
Av- 0g nidurskrivingar og burturleggingar tilsamans /

Total depreciation, write-downs and provisions for losses 12.307 -4.837 24.013 89.046 268.108
Urslit av kapitalpertum T assosieradum og tillknyttum

fyritelkum/ Income from associated and subsidiary undertakings 19.339 24.684 0 -429 382
Urslit 88renn skatt / Profit before taxes 332.078 192.308 118.004 113.673 -161.232
Skattur / Taxes 50.499 37.080 25.286 866 -32.158
Urslit / Net profit 281.579 155.228 92.718 112.807 -129.074
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Gongdin seinastu 5 arini / Five-year Summary
Figgjarstoda / Balance Sheet

Samtak / Group

DKK 1.000 3Q 2007 3Q 2006 3Q 2005 3Q 2004 3Q 2003
Figgjarsteda / Balance Sheet

0gn / Assets

Kassapeningur og innlan T edrum Ianistovnum /

Cash in hand, claims on central banks and credit institutions 2.078.403 995.379 627.836 227.987 183.288
Utldn / Loans and advances 14.960.750 7.818.465 5.621.893 3.862.753 3.897.618
Virdisbrov / Securities 1.916.010 1.108.764 929.125 924.482 738.295
Fastar ognir og innblgv / Tangible assets 132.609 130.867 120.521 118.614 130.090
Adrar ognir / Other assets 805.485 517.837 276.832 162.035 128.784
Ogn tilsamans / Total assets 19.893.257 10.571.312 7.576.207 5.295.871 5.078.075
Skuld / Liabilities

Skuld til I3nistovnar / Debt to credit institutions 4.080.246 3.180.712 2.104.471 272.978 309.901
Innlan / Deposits 12.705.124 5.787.400 4.347.585 4.056.688 3.917.279
Onnur slkuld / Other liabilities 585.775 302.374 204.746 99.355 98.554
Eftirstillad kapitalinnskot / Subordinated debt 448.304 150.000 0 0 0
Eginpeningur / Equity 2.073.808 1.150.826 919.405 866.850 752.341
Skuld tilsamans / Total liabilities 19.893.257 10.571.312 7.576.207 5.295.871 5.078.075
Tel, id ikki eru tikin vid 1 javna / Off-balance-sheet items

Abyrgdir v.m. tilsamans / Total guarantees, etc. 969.784 823.869 303.741 139.129 89.489
Adrar slkyldur / Other commitments 91.884 2.111 2.227 0 3.457
Tel, i6 ikki eru tikin vid 1 javna tilsamans /

Total off-balance-sheet items 1.061.668 825.980 305.968 139.129 92.946




Eilkk

Gongdin seinastu 5 arini / Five-year Summary
Lykklatal / Ratios

Samtak / Group

Lyklatel / Ratios 1)

Solvensur og kapitalur / Solvency and capital ratios
Solvensprosent / Salvency ratio (%) 2)
Kjarnukapitalprosent / Core capital ratio (%) 3)

Vinningur / Earnings ratios

Renting av eginogn adrenn slkatt / Return on equity before tax (%)
Renting av eginogn aftan a skatt / Return on equity after tax (%)
Vinningur pr. Utreidslukrénu / Income/cost ratio

Partabrev / Shares 4)

Urslit pr. partabraev / €arnings after tax per share

Innara virdi pr. partabreev / Book value per share

Kursur vid enda 3 tidarskeidi / Share price end period
Kursur vid enda a tidarskeidi/Innara virdi pr. partabreev /
Share price end period/Book value per share (P/B)

Marknadarvadi / Market risk
Rentuvadi/ Interest rate risk (%) 5)
Gjaldoyravadi / Foreign currencies risk (%) 6)

Gjaldferi / Liquidity ratios

Utlan og burturleggingar T mun til innlan /

Loans, advances and provisions in proportion to deposits (%)
Yvirdekningur 1 mun til Il6garkrav um gjaldferi /
Excess liquidity cover relative to statutory requirement (%)

Lansvaadi / Credit risk

Stor engagement 1 mun til grundkapital /

Large loans as percentage of capital base (%) 7)
Burturleggingarprosent / Provisions percentage (%)

Tap og burturlegging 1arinum T prosentum /

Write-offs and provisions during the vear (%)

Utldn T mun til eginognina / Total loans in proportion to equity
Partur av aogn vid nidursettari rentu /

Part of outstanding loans at reduced interest (%) 8)

Onnur lyklatel 7 Other ratios

Utldnsvelkstur / Increase in loans (%)
Innldnsvaelkstur / Increase in deposits (%)
Vekstur 1 figgjarjavna / Increase in balance (%)

Fragreiding til lyklatelini / Explanation of ratios

3Q 2007

11,2
8.8

20,2
17,2
2,36

36,9
2551
645,0

2,5

45
8.8

119,3

54,2

1123
13

0,0
7,2

0,4

80,9

107,7
68,2

3Q 2006

10,5
9,4

18,6
15,0
2,27

22,3
161,8
342,5

2,1

1.4
17,8

1393

86,9

2041
2,8

-0,3
6,8

10

19,3

29,1
22,6

3Q 2005

13,0
13,0

135
10,6
1,78

13,6
135,3
161,8

1.2

4,6
5,1

1379

84,5

1639
59

0,2
6,1

11,3
3,6
16,7

3Q 2004

17,2
18,0

14,0
13,9
1,62

16,6
127,6
1255

10

2,2
18,7

105,7

81,2

91,5
9,6

1.9
4,5

-0,6
7.1
1,9

3Q 2003

18,9
19,2

-19,7
-15,8
0,55

-19,0
110,8
96,3

0,9

32
14,4

108,2

70,6

101,8
7,8

6,0
52

1) Gjerdisamsvar vio leidreglurnar hja Figgjareftirlitinum / Prepared in accordance with the regulations issued by the Danish Financial

Supervisory Authaority.

2) Solvensprosenti® er grundkapitalur T mun til vektada ogn, har grundkapitalur er eginognin eftir dvisar javningar, og vektad

0gn eru ognir, vektadar eftir tapsvada. / The solvency ratio is the ratio between the capital base and the weighted assets, where

capital base is equity less certain adjustments and weighted assets are the assets of €ik weighted by loss risk.

3) WKjarnukapitalprosent er kjarnukapitalur eftir fradratt 1 mun til vektada ogn, har kjarnukapitalur eftir fradratt er eginognin

eftir avisar javningar, og vekktad ogn eru ognir, vektadar eftir tapsvada. / Core capital ratio is the ratio between the core capital

after deductions and the weihgted assets, where core capital after deductions is equity less certain adjustments and weighted assets are

assets of ik Banki weighted by loss risk.
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Gongdin seinastu 5 arini / Five-year Summary
Lyklatal / Ratios

€ik Banki P/F

Lyklatel / Ratios 1)

Solvensur og kapitalur / Solvency and capital
Solvensprosent/ Solvency ratio (%) 2)
Kjarnukapitalprosent / Core capital ratio (%) 3)

Vinningur / Earnings ratios

Renting av eginogn adrenn skatt / Return on equity before tax (%)
Renting av eginogn aftan 3 skatt/ Return on equity after tax (%)

Vinningur pr. Otreidslukronu / Income/cost ratio

Marknadarvadi/ Market risk
Rentuvadi/ Interest rate risk (%) 5)
Gjaldoyravadi / Foreign currencies risk (%) 6)

Gjaldferi / Liquidity ratios

Utladn og burturleggingar T mun til innlan /

Loans, advances and provisions in proportion to deposits (%)
Yvirdekningur T mun til l6garkrav um gjaldferi /

Excess liquidity cover relative to statutory requirement (%)

Lansvaadi / Credit risk

Stor engagement 1 mun til grundkapital /

Large loans as percentage of capital base (%) 7)
Burturleggingarprosent / Provisions percentage (%)

Tap og burturlegging 1arinum 1 prosentum /

Write-offs and provisions during the year (%)

Utldn T mun til eginognina / Total loans in proportion to equity
Partur av 3ogn vid nidursettari rentu /

Part of outstanding loans at reduced interest (%) 8)

Onnur lyklatel 7 Other ratios

Utldnsvelkstur / Increase in loans (%)
Innldnsvaelkstur / Increase in deposits (%)
Velkstur 1 figgjarjavna / Increase in balance (%)

3Q 2007

22,1
17,7

18,8
17,2
3,00

15
6,6

112,1

52,9

58,1
2.3

-0,2
31

08

24,6

4,7
15,0

4) Miodal tal av partabrevum i tidarskeidinum / Average number of shares in the period

5) Rentuvaodier grundadur 3, at effelktiva rentan broytist eitt prosentstig, og broytingin 1 krénum verdur roknad T mun til

3Q 2006

14,1
12,6

16,8
15,0
2,79

1,0
153

98,5

71,0

104,8
38

0,5
43

15

12,4

27,5
21,4

3Q2005 3Q2004 3Q 2003

16,5
16,5

12,7
10,6
1,99

3,9
3,9

111,8

22,5

108,1
75

0,2
45

6,5
39
33,6

17,2
18,0

14,0
13,9
1,62

2,2
18,7

105,7

81,2

915
9,6

1,9
45

-0,6
7.1
1,9

18,9
19,2

-19,7
-15,8
0,55

32
14,4

108,2

70,6

101,8
7.8

6,0
5.2

2,1
-0,8
2,2

Kkjarnukapitalin aftan a fradratt. / Interest rate risk is based on the premise that the effective interest rate fluctuates one percentage

point and the corresponding change in DKK is calculated in percent of core capital after deductions.

6) Gjaldoyravadi er haegra talid av ogn ella skuld 7 gjaldoyra og verdur roknadur 7 prosent av kjarnukapitalinum aftan 3

fradratt. / Foreign currencies risk is the higher amount of assets or liabilities in currency and is calculated in percent of core capital after

deductions.

7) Millumverandi sterri enn 10 % eftir fradratt fyri tryggum krevum 7 prosentum av grundkapitalinum. / Outstanding accounts

greater than 10 % after deductions for secure claims in percent of capital base.

8) Lan har renta ikki verdur roknao, ella rentuinntelka ikiki verdur inntelkuferd. / Loans at reduced interest and loans where the

interest is not recognised as revenue.
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Gott Urslit higartil 1 2007

€ilkk Banki P/F hevoi eitt sera gott rslit fyrstu niggju
manaodirnar12007. Avlopid er 281,6 miod. kr. eftir
skatt moti 155,2 mio. kr. fyrstu niggju manadir-
nar12006. Eginognin vid arsbyrjan er sostatt rentad
vio 31,1 % p.a. moti 22,6 % p.a. sama tidarskeid
Tfjor.

Urslitid 38renn skatt gjerdist 332,1 mid. kr. moti
192,3 mid. kr. somu ti6 1 2006. Skatturin fyri
2007 er 50,5 mi6. kr moti 37,1 mié. kr. somu tid
12006.

I hesum roknskapi eru nyggju dotturfelagini
SkandiaBanken, Privestor og FinansNyt vid fyri fyrstu
ferd, og ti skal samanberingin av telunum vid seinasta
ar gerast vio fyrivarni. @l try felegini koma vid einum
positivum iskovti til Orslitid hja samtakinum, og

tad er at fegnast um. Hinvegin inngongur Orslitio

hja Investea ikki 1 rslitid fyri hendan arsfjordingin.
Halvarsurslitid hjad Investea er to vid 1 0rslitinum
fyrstu nygeju manadirnar.

Vokstur T inntekunum

Netto rentuinntekurnar fyri samtakio 1 tridja
arsfjoroingi gjerdust 123,4 mid. kr. moti 70,0 mio.
Kkr. sama arsfjording 1 2006. Hetta er ein vakstur
uppa 53,4 mid. kr. svarandi til 76,3 %. Vaeksturin

T rentuinntelkunum stavar badi fra ti feroyska og
danska partinum T samtakinum.

€isini inntelkurnar fra 6maksgjeldum og provisionum
eru 1 tridja arsfjoroingi elktar vid 8,3 mid. kr. ella 40,3 %,
Or 20,7 mi6. kr.12006 upp 128,9 mid. kr.12007.

Samanlagt gjerdust rentu- og 6maksgjeld netto 152,3
miod. kr. hendan arsfjordingin 1 2007 mati 90,7 mio.
kr. somu t1d T fjer. Hetta er ein vakstur uppa 61,6 mio.
kr. ella 68,0 %.

Strong Nine Month Result

The first nine months of 2007 have proven very good
for €ik Banki P/F. The result after taxes is DKK 281,6
million against DKK 155.2 million same period 2006.
Annualised return on equity year begin is 31.1 percent
3gainst 22.6 percent same period last year.

Profit before taxes is DKK 332.1 million against
192.3 million in the same period of 2006. Taxes in
2007 are DKK 50.5 million against 37.1 million in
2006.

The comparison to last years figures should be made
with a note of caution, as SkandiaBanken, Privestor
and FinansNyt are included in this interim report

for the first time. All three companies contribute
positively to the Group result. On the other hand,
Investea's result is nat included in the third quarter
result. The half year result, however, is included in the
first nine months result.

Increase in Income

Net interest income third quarter 2007 is DKK 123.4
million against DKK 70.0 million in the same period
last year. This is an increase of DKK 53.4 million
corresponding to 76.3 percent. The increase stems
from the Faroese as well as the Danish parts of the
Group.

Income from fees and commissions have also
increased by DKK 8.3 million i.e. 40.3 percent, from
DKIK 20.7 million in 2006 to DKK 28.9 million in
2007.

In total, net profit from interest and fees is DKK
152.3 million in the third quarter of 2007 compared
with DKKK 90.7 million in the third quarter of 2006.
This is an increase of DKK 61.6 million or

68.0 percent.
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Mynd / Figure 1
Inntekusamanseting /

Distribution of Income
DKK Million

600

480

360

240 —

—
wil

3Q 2006 3Q 2007

3Q 2005

B Rentuinntekur netto / Net Interrest Income

Omaksgjeld og provisionsinntekur v.m. netto /
Net Fee and Commissions Income

Adrar vanligar inntekur / Other Operating Income

Vinningsbyti av partabrevum v.m. og @drum
kapitalpertum / Dividend from shares and other holdings

Virdisjavnan av virdisbrevum og Utlendskum gjald-
oyra v.m. / Market value adj. of securities and currencies

Urslit av kapitalpertum / Profit from holdings

Kursvinningur av virdisbrevum og gjaldoyra
Virdisbrov og gjaldoyru govu ein kursvinning uppa
46,3 Mid. kr. moti 9,3 mio. kr. sama tidarskeid 1 fjor.
Lansbrav og partabrev govu ein kursvinning, medan
gjaldoyru elvdu til kurstap. €ik samtakio eigur

5.4 % av partapeninginum 1 Atlantic Petrolum, sum
er haklkad munandi 1 virdi seinasta arsfjoraingin.
Dotturfelagid €ik Bank Danmark A/S, id atti sum
handilsgoymslu 4 % av partabrevunum 1 Investea A/S,
hevur selt slek 2 % burturav, og tad hevur eisini havt
eina jaliga avirkan a kursvinningin av partabrevum.
€ik-samtakio eigur eftir seluna stivliga 27% av
partabrevunum 1 Investea.

Mynd / Figure 2
Urslit eftir skatt, bytt landafrediliga /

Net Profit by Country
DKK Million

300

240

180

3Q 2007

3Q 2005 3Q 2006

Feroyar / Faroe Islands

Onnur lond / Other Countries

Market value adjustments of securities and currencies
Marked alue adjustments of securities and currencies
resulted in a DKK 46.3 million profit against DKKK 9.3
million in 2006. Bonds and shares generated a profit,
while currencies generated a loss. The €ilk Group halds
5.4 percent of the share capital in Atlantic Petroleum
P/F, which has increased considerably in value in the
last quarter. The subsidiary €ik Bank Danmark A/S
has sold approx. 2 percentage point of its 4 percent
holdings in Investea A/S. This has had a positive
effect on the profit from market value adjustments.
After the sale, the €ik Group holds approximately 27
percent of the share capital of Investea A/S.
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€ik Bank Danmark akir sitt drslit

€ik Bank Danmark hevdi T tridja arsfjordingitar 24,1
miod. kr. Tyvirskoti fyri skatt moti 13,1 miod. kr. sama
tidarskeid 1 fjor. Talan er um eina hakking uppa 84 %
fyri skatt. Urslitio eftir skatt gjordist 18,2 mio. kr.
moti 9,5 mid. kr. sama tidarskeid 1 fjor. Roknskapurin
hja Eilk Bank Danmark fevnir nd eisini um
SkandiaBanken, Privestor og FinansNyt, id eru legst
afturat 1 tridja arsfjorodingi. Ti skal fyrivarni takast

fyri at samanbera telini 12007 vid undanfarin ar.
Samlada Urslitid hja €ik Bank Danmark fyrstu niggju
manadirnar 1ar er 68,8 miod. kr. eftir skatt samanborid
vid 46,7 mio. kr. Tfjar.

Utreidslurnar aktar

Utreidslurnar til starvsfollk og umsiting oktust 47,4
miod. kr. ella 97 %, Gr 49,0 mid. kr. upp 196,4 mio.
Kkr. Vakksturin stavar frg, at talid av fulltidarstervum
Tsamtakinum eru okt vid 102,6 arsverkum 1

mun til sama tidarskeidi 1 2006. Eisini eru adrar
umesitingarotreidslur ektar. Starvsfolkavaeksturin
SkandiaBanken, Privestor og FinansNyt fevnir um
72 arsverk.

Avskrivingarnar av oitekiligum og Ttekiligum ognum
fyrstu niggju manadirnar eru 17,5 miod. kr., og hetta er
so at siga Gbroytt T mun til somu tid 1 fjer.

Fyrstu niggju manadirnar eru afturferdar burtur-
leggingar uppa 5,2 mio. kr. moti eini afturfering
uppa 23,0 Mi6. kr. somu tid T fjor. I tridja arsfjoraingi
eru nettoburturleggingarnar to ektar vid

4,3 Mio. kr.

BUskaparstedan 1 Feroyum og Danmark er framvegis
g00, og serliga positivea gongdin 1 faroysku vinnuni
hevur bett um gjaldsevnini. Saman vid ferda
kredittpalitikkinum, hevur hetta minkad burtur-
leggingartervin.

€ik Bank Danmark Increase in Profit

€ik Bank Danmark had a profit of DKK 24.1 million
before taxes in the third quarter 2007 compared with
DKK 13.1 million in the same period in 2006. This is
an increase of 84 percent before taxes. Profit after
taxes is DKKK 18.2 million against DKK 9.5 million in
the same period last year. The interim report of €ik
Bank Danmark includes SkandiaBanken, Privestor
and FinansNyt, which have been added in the third
quarter. This should be taken into account when
comparing the result with Iast years figures. In total,
€ik Bank Danmark presents a result for the first nine
months this year of DKK 68.8 million after taxes
3against DKK 46.7 million last year.

Increase in Expenses

Expenses for employees and administration
increased by DKK 47.4 million, corresponding to 97
percent, from DKK 49.0 million to DKK 96.4 million.
The increase stems from an increase of 102.6 full
time equivalent. Other administration expenses
have also increased. The increase in employees in
SkandiaBanken, Privestor and FinansNyt is 72 full
time equivalents.

Depreciations from tangible and intangible assets
from January to September are DKK 17.5 million and
thereby unchanged compared to the same period last
year.

Net depreciation and provisions for losses amount

to an appropriation of DKK 5.2 million compared to
an appropriation of DKK 23,0 million in 2006. In the
third quarter, however, net provisions for losses have
increased by DKK 4.3 million.

The economic situation in the Faroe Islands and
Denmark is good, and it is especially the positive
development in the Faroese industry that has




Fragreiding og Utlit / Comments and Outlook

Eilkk

15

Mynd / Figure 3

Samlad otlan hja samtakinum bytt 3 sektor

Og vinnugreinar / Group Loan by Sector and Industry
30. september 2007

Aling / Fish Farming 2% Fiskiveida / Fisheries 3%

Tdnasur / \ | r_Ament/Public 2%
Manufactoring 3% N

Byggivirksemi /—
Constructions
7%

Tenasta/ —
Service 18%

~  Privat/
Handil og Private 51%
umveeling/ 7
Trade and Repair 7% /
Flutningur og samskifti / /
Transport and
telecommunation 2%

Annad vinnuligt /
Other Commercial Loans 5%

Storsti javni higartil

Javnin hja samtakinum er 1 hesum arsfjordinginum
oktur munandi, serliga ti at SkandiaBanken nu
formliga er partur av samtakinum. Ultimo september
2007 var javnin 19,9 mia. kr., moti 10,6 mia. kr.
ultimo september 2006. Hetta er ein vakstur uppa
9,3 mia. kr. ella 88,2 %.

Utlansvelksturin sidani halvariad er 5,6 mia. kr., og av
hesum eru 5,0 mia. kr. komnar frd SkandiaBanken.
Restin, 0,6 mia. kr., stava fra ektum virksemi badi 1
€ik 1 Faroyum, sum okti 0tlanini vid 0,4 mia. kr.,

0g T €ik Bank Danmark, sum akti Gtlanini vid

0,2 mia. kr. Utldansveksturin 7 &r hevur verid

6,7 mia. Kkr.

Somuleidis ektust innlanini 1 arsfjordinginum vid 6,4
mia. kr., Or 6,3 mia. kr. upp 112,7 mia. kr. Av hesum
stava 6,2 mia. kr. frd SkandiaBanken. Restin, 0,2 mia.

Mynd / Figure 4

Samlad otlan hja samtakinum sundurgr. a lond /
Group loan per Country

30. september 2007

Onnur lond / Other Countries 3%
|

Island / Iceland 1%
Svoriki / Sweden 2% —

Danmark /
Denmark 53%

Feroyar /
Faroe Islands 41%

improved our customers' solvency. Combined with
our credit policy, this has reduced the need for
provisions.

Largest Balance to Date

The Group balance has increased considerably in the
third quarter, mainly due to SkandiaBanken formally
becoming a part of the Group. By 30 September the
Group balance was DKK 19.9 billion against DKK 10.6
billion on 30 September 2006. This is an increase of
DKK 9.3 billion or 88.2 percent.

Since half year 2007, Group loans have increased by
DK 5.6 billion, DKIK 5.0 billion of which stem from
SkandiaBanken. The remaining DKK 0.6 billion stem
from increased activities in Eilk Banki in the Faroe
Islands, DKIK 0.4 billion, and in €ik Bank Danmark,
DKK 0.2 billion. Total increase in loans in 2007 is DKK
6.7 billion.
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kr., stava fra Eik T Feroyum og €ik Bank Danmark.
Innldnsvaeksturin1ar er 6,6 mia. kr.

Fjoltattada virksemid saest aftur 1 samansetingini

av Utlanunum hja Eik-samtakinum, sum mynd 3

0g 4 visa. SkandiaBanken, sum T hevudsheitum er

ein privatkundabanki, hevur reettiliga avirkkad bytid
millum vinnu- og privatlan. Av samladu Utlanunum
hja samtakinum ultimo september 2007 voru 47 %
vinnulan, 51 % til privat og 2 % til hitt almenna. Vid
halvarid 2007 voru telini avikavist 62 %, 36 % 0g 2 %.

BYtid Tmyndum 3 0g 4 er grundad a lansendamal og
iklki hevuodsvirksemi lantakarans.

Sum mynd 3 visir, eru vinnulanini bytt 3 négvar geirar.

Yvirskipad hevur Eik sum strategi at spjada virksemiod
landafrediliga. At spjada Utlanini landafrediliga
minkar um landafrediligu savningina og harvid

verdur kredittvadin spjaddur. Hetta endurspeglast 1
landafrediliga bytinum av Ianum.

Landafrediliga bytid ultimo juni 2007 var 60 %
T1Feroyum, 30 % 1 Danmark, 3 % 1Sveriki, 3 %1
Tysklandi og 4 % 1 @drum londum. Mynd 4 visir
landafrediliga bytid 30. september 2007. Broytingin
er, at danski parturin er ektur lutfalsliga mest, og tad
kemst av, at SkandiaBanken bert Inir 0t T Danmark.

Skuldin til I3nistovnar er n0 4,1 mia. kr. moti 3,2 mia.
kr. somu tid 1 fjer. Hetta er ein velkstur uppa 0,9 mia.
kr., sum er Utvegad fra dtlendskum peningastovnum.
Aogn hj3 Ianistovnum og tjedbankum v.m. ultimo
september 2007 var 2,1 mia. kr. moti 1,0 mia. kr.
30. september 2006.

I samband vid keypid av SkandiaBanken hakkadi
€ilkk Banki 1juli partapeningin vid 101,6 mid. kr.

In the third quarter, deposits have increased by DKK
6.4 billion, from DKIK 6.3 billion to DKIK 12.7 billion.
DKK 6.2 billion stem from SkandiaBanken. The
remaining DKK 0.2 billion stem from €ik Banki and
€ik Bank Danmark. The total increase in deposits in
September 2007 is DKK 6.6 billion.

The diverse activities are evident in the make up of
the Eik Group loans, as shown in Figure 3 and 4. The
malke up has been influenced by SkandiaBanken,
being mainly a retail bank, altering the division
between the private sector and the commercial
sector. The total Group loans by 30 September 2007
were 47 percent to the commercial sectar, 51 percent
to the private sector, and 2 percent to the public
sector. By half year 2007 the division was 62 percent,
36 percent and 2 percent.

The distribution of loans in Figures 3 and 4 is based on
the purpose of the loan and not the borrower primary
industry.

As shown in Figure 3, the commercial sector is made
up of different industries.

The overall strategy of the €ikk Group is to spread its
activities geographically in arder to minimise geo-
graphical concentration and thereby spreading risk. This
is apparent in the geographical distribution of loans.

In June 2007, the geographical distribtion of loans
was 60 percent in the Faroe Islands, 30 percentin
Denmark, 3 percentin Sweden, 3 percent in Germany
and 4 percent in other countries. Figure 4 shows the
geographical distribution of loans by 30 September
2007. The main change is in the relatively larger
increase in loans in Denmark than other countries,
owing to SkandiaBanken providing loans

exclusively in Denmark.
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13ljodandi virdi. Hekkingin vard framd til kurs

575 og eginpeningurin er alktur vid 584,3 mio. kr.
Partapeningurin eftir hakkingina er 812,9 mia. kr.
Keypid av SkandiaBanken vard endaliga avereitt 30.
3august 2007, og 1t sambandi hakkaodi Eik Banki
partapeningin 1 dotturfelagnum €ik Bank Danmark vid
57,5 mio6. kr. til kurs 1.000 svarandi til 575 mio6. kr. 1
Kkursvirodi.

Solvensurin hja samtakinumer 11,2 % moti 10,5 %
somu tid T fjer. I €ik Banka er solvensurin 22,1 % moti
14,1 % somu tid 1 fjor. Logarkravid er 8 %.

Ta nyggja login um figgjarvirksemi vard sett 1 gildi 1
Feroyum 1. mars 2006, vard l6gargreinin T donsku
I6gini, id heimilar peningastovnum at innrokna
yvirskot fra inniverandi roknskaparari, ta solvensur og
Kkjarnupeningur verdur Gtroknadur, ikki tikin vid. Tiskil
er Orslitid Tinniverandi ari ikKki tilkkid vid, td solvensurin
er Otroknaodur.

Eginognin, iroknad Grslitid tridja arsfjording, er
2,1 mia. kr. Somu tid 1 fjer var eginognin 1,2 mia. kr.

Gjaldferid hja samtakinum er gott. Ultimo september
2007 var tad 2,8 mia. kr. moti 1,9 mia. kr. somu tid 1
fior.

Logarkravda gjaldferid er 1,8 mia. kr., 0g yvir-
dekningur 1 mun til 16garkravid er 54,2 %, og tad er
nektandi.

Hendingar eftir roknskaparlok

Tann 23. oktober 2007 vard islendski sparikassin
SPRON skrasettur 8 OMX Nordic Exchange Iceland,
eftir at hann var lagdur um til partafelag 21. august
Tar.

Vid umleggingina til partafelag var ein partur av

The debt to credit institutions is DKK 4.1 billion
against DKKK 3.2 billion in the same period last year.
This is an increase of DKK 0.9 billion, which has
been talkken up with foreign banks. 30 September
2007, claims on credit institutions and central banks
etc. were DKK 2.1 billion against DKK 1.0 billion 30
September 2006.

In connection with the acquisition of SkandiaBanken
A/S, Eik Banki increased it's capital with DKK 101.6
million naminal in July 2007 at the price of DKK 575.
The capital was increased by DKKK 584.3 million. After
the increase, the share capital is DKIK 812.9 million.
The closing of the acquisition of SkandiaBanken was
on 30 August 2007, and in that connection €ik Banki
increased the share capital in the subsidiary €ik Bank
Danmark by DKIK 57.5 million at the price of DKK
1,000 corresponding to DKK 575 million at market
value.

Group salvency is 11.2 percent against 10.5 percent
at the same time Iast year. The solvency of

€ik Banki P/F is 22.1 percent against 14.1 percent
last year. The solvency required by Iaw is 8 percent.

According to the new Iaw on financial activities which
became effective in the Faroe Islands on 1 March
2006, profit from the current financial year may not
be included in the solvency and core capital. Profits
from this year have, therefore, not been included in
the 3Q solvency.

€quity, including profit from the third quarter, is
DKK 2.1 billion. Equity by 30 September 2006 was
DKK 1.2 billion.

Group liquidity is good. 30 September 2007, the
liquidity was DKIK 2.8 billion against DKK 1.9 billion
last year.
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eginognini legd 1 ein vinnurekandi grunn, SPRON-
sjodurinn, eftir t7 leisti, vit kenna fra umlegging av
sparilkassum til partafeleg 1 Feroyum og Danmark.
Grunnurin feklk 15 % av samladu partabrevunum
eftir umleggingina, medan abyrgdararnir fingu 85 %.
Hetta merkir, at kapitalparturin hja €ilk, sum adrenn
umleggingina var 9,94 %, eftir umleggingina gjerdist
8,44 %.

Partabrevini 1 SPRON hava til og vid 3. arsfjording 1

ar verid bokaoir til Gtveganarvirdi 1 bakunum hja Eik
Banka, svarandi til ein kurs uppa 6,329 ISK fyri hvert
partabraevio a8 1 ISK. Eftir at SPRON er barsskrasettur,
skulu partabraevini talkast upp til marknadarvirdi.

€ilk valdi, orsalkkad av meguligu solvensavirkanini av
kapitalpertunum 1 SPRON, 36renn bersskrasetingina
av SPRON at minka sin ognarlutiislendska
sparilkassanum nidur 15,00 %. Hetta vard gjort viod

at selja 3,44 % til eitt dotturfelag hja €ik Grunninum,
Eystfallssker I, ssmstundis sum Eystfallssker I hevur
Utgivio eitt Iansbraev, sum Eik hevur keypt. Avikastiod 3
lansbraevinum avspeglar kursgongdina 1 SPRON-parta-
brevunum. Sostatt er ik, hvat kursgongdini 1 SPRON-
partabrevum vidvikur, stilladur eins og ognarluturin
var 8,44 %, medan solvensavirkanin svarar til 5 %.

Vid dagsenda 24. oktober 2007 var kursurin 3
SPRON-partabrevunum 14, 55 ISK og islendska
Kkrénan (ISK) 8,601. Vid stedi Thesum er kursvirdid 3
partabrevunum 295 mid. kr. oman fyri bolkada virdid
hin 30. september 2007.

Arbeitt verdur framhaldandi vid at samanleggja
SkandiaBanken og €ik Bank Danmark.
Samanleggingin verdur veentandi framd 1 seinasta Iagi
30. novemberiar.

I borsfrabodan nr. 20/2007 fra 24. september 1 ar

The statutory requirements for liquidity are DKK
1.8 billion; excess liquidity relative to statutory
requirements is 54.2 percent, which is satisfactory.

Events after the end of the interim report

0On 23 October 2007 the Icelancic savings bank
SPRON hf was listed on OMX Nordic Exchange Iceland,
after having been converted into a limited liability
company 21 August 2007.

At the conversion, a part of the equity was placed
into a fund, the SPRON Fund ses. following a similar
procedure of savings bank conversions into limited
liability companies in the Faroe Islands and in
Denmark. 15 percent of the total shares were placed
into the SPRON Fund ses. while the remaining 85
percent were allocated to the guarantors. This means
that €ilk Banki's holdings that were 9.94 percent prior
to the conversion was reduced to 8.44 percent.

The holdings in SPRON have thus far been booked at
acquisition price in Eilkk Banki books, corresponding to a3
price of ISK 6.329 per share at ISK 1. After the listing of
SPRON, the shares will be booked at market value.

Owing to the potential effect that the shares in SPRON
might have on the solvency, €ikk Banki decided to
reduce the holdings in SPRON to 5 percent. This was
done by selling 3.44 percent to a subsidiary of the €ik
Grunnurin, Eystfallssker I, which in return issued a
bond, purchased by Eik Banki. The yield of the bond
will reflect the price change of the SPRON share. Thus
the return to €ik Banki will not be affected by the
change in ownership.

The closing price of the SPRON share on 24 October
2007 was ISK 14.55, and the ISK/DKKK was 8.601.
Based on this, the value of the SPRON share is DKK
295 million above book value of 30 September 2007.
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vard almannakunngjert, at bilfiggingarvirksemid 1
SkandiaBanken er selt Santander Consumer Bank.
Yvirtelkkudagurin er avtaladur til 30. november 2007.
Selan fer at hava eina jaliga avirkan a solvens og
gjaldfari hja samtakinum.

26. oktober 2007, si barsfrabodan nr. 21/2007,
verdur eykaadalfundur hildin T Eikk. Nevndin fer at
skjota upp fyri eykaadalfundinum at:

1. Heimila nevndini at broyta stedd a partabreevi
182 stk. 1.

2. Broyta § 3, stk. 1, soleidis, at nevndin, galdandi
til 1. oktober 2012, far eina nyggja heimild at
hakika partapeningin vid upp til aljédandi 200
mio. kr.

3. Strika heimildina hja nevndini 1§ 5 stk. 1 at loyva
einum partaeigara at fara uppum 10 % ognarlut.

4. At gera neydugar konsekvensbroytingar
0g malsligar og adrar smeerri tillagingar 1
vidtekunum.

Beinleidis orsaekin til, at hesar broytingar verda lagdar
fyring, er, at 1 sambandi vid barsskrasetingina av

€ilkk Banka 1 summar setti Kebenhavns Fondsbars
krav um, at § 5, stk. 1 Tvidtekunum vard broytt.
Nevndin bant seg 1 prospektinum til at kalla inn til ein
eylkaadalfund, innan oktober manadi 1 ar er farin, vid
t11hyggju at broyta § 5 stk. 1 saleidis, at hon Iykur
Kkrevini fra fondsbarsinum.

Samstundis verdur havid nytt at taka nalkur onnur
viourskifti vid, sum mett vera tydandi.

The merger of SkandiaBanken and €ik Bank Danmark
is still in process, and will expectedly be final on 30
November 2007.

In stock exchange announcement no 20/2007 of

24 September 2007, it was announced that the car-
financing division of SkandiaBanken had been sold

to the Santander Consumber Bank. The talke over is
scheduled to take place 30 November 2007. The sale
will, however, have a positive effect on Group liquidity
and solvency.

€ik has summoned an extraordinary general
meeting on 26 October 2007, see stock exchange
announcement no 21/2007. The Board of Directors
will ask the general meeting to:

1. Changein Article 2.1 which gives the board the
authority to split the share.

2. Changes to Article 3.1 which until 1 October 2012
gives the board a new authority to increase the
share capital by a total of DKK 200 million.

3. Remove the Board's dispensation possibility in
present Article 5.1 so the ownership is limited
to 10 % without the dispensation possibility.
Hereafter present Article 5 becomes Article 4.

4. Minor corrections and adjustments to the Articles
of Association.

The changes of the Articles of Association are a
consequence of the listing of €ik Banki in July 2007.
According to requirements from OMX Nordic Exchange
Copenhagen, €ik Banki was required to change Article
5.1 in the Articles of Association. Cansequently, in the
Prospectus, the Board of Directors committed itself to
summon an extradordinary general meeting no Iater
than 31 October 2007, in order to make the necessary
changes. This is also an opportunity to make other
necessary changes to the Articles of Assaociation.
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Otlitini

I kjalarverrinum & t7 sonevndu Subprime-kreppuni
TUSA hevur ein alitiskreppa tikid seg upp 3 altjoda
figgjarmarknadunum seinastu manadirnar.

€ik-samtakid hevur ikki verid merlkt av hesari
alitiskreppu. Eikk hevur ikki veitt amerikanska
sethisamarknadinum Ian ella gjert flegur T ella Iant
fyritakum pening, id figgja hetta virksemi. Hinvegin
ma metast, at kreppan obeinleidis feer avirkan - eisini
3 feroyskar og danskar peningastovnar og teirra
vigskiftafollk - vid tad, at kostnadurin av at laena
pening millum bankar vaentandi fer upp. Hetta fer
helst at merkja, at tad gerst dyrari at Iena.

Vid steodi1 rslitinum higartil T ar og Otlitunum fyri arid
vantar Eik samtakid framvegis, at Orslitid adrenn
virdisjavnan av virdisbrevum, burturleggingar og skatt
fer at liggja um 340 miod. kr.

Vid dbroyttari virdisjavnan av virdisbrevum og
gjaldoyra 1 mun til trigja arsfjoroing, men iroknad
ein kursvinning uppa 295 mio. kr. uppa SPRON
partabrevini er metingin, at orslitid adrenn skatt fyri
2007 verdur 740 mio. kr.

Nevndaravgeradir

Tann 12. oktober 2007 samtykti nevndin at kalla inn
til eylkaadalfund 26. oktober 2007. ST omanfyri og
bersfrabodan nr. 21/2007.

A nevndarfundi 25. olktober 2007 samtykti nevndin
roknskapin fyri 1.-3. arsfjording 2007.

Outlook

In the wake of the subprime crisis in the USA, the
international financial markets is marked by a lack

of confidence.This lack of trust has, however, not
affected the Eik Group, as €ik has not in any way been
involved in sub-prime mortgages on the American
market. Itis, however, likely that the sub-prime crisis
may have an indirect effect on Faroese and Danish
financial institutions and their customers as the
interest rate on the interbank market has increased.
This means that the borrowing in general will be more
expensive.

Based on the result for the first nine months, the €ik
Group maintains the previously announced expected
result for the year 2007 of DKIK 340 million before
taxes, market value adjustments of securities and
provisions for losses.

Provided that market value adjustments of securities
and currencies are unchanged in relation to 3Q 2007,
and including a capital gain of DKIK 295 million from
the SPRON shares, the estimated result before taxes
for the year 2007 is DKK 740 million.

Board Decisions

On 12 October 2007, the Board of Directors decided
to summon an extraordinary general meeting on 26
October 2007. See the above mentioned and stock

exchange announcement 21/2007.

On the board meeting on 25 October 2007, the Board
of Directors approved of the 1-3Q 2007 interim
report.




Eilkk

Rolknslkapartel 1.-3. arsfjoroing

1-3 Quarter Accounts

2007

21



Eilkk

Rolknslkapartel / 1-3 Quarter Accounts
Ralkstrarroknslkapur / Profit and Loss Account

22

€ik Banki P/F Samtak / Group
1-3Q 2007 1-3Q 2006 Nota/ DKK 1.000 1-3Q 2007 1-3Q 2006
Ralkkstrarrolknslkapur / Profit and Loss Account
447.838 253.226 Rentuinntelkur v. M. / Interest income, etc. 631.468 329.015
262.214 115.798 Rentultreidslur v. m. / Interest expense, etc. 345.096 134.278
185.624 137.428 Rentuinntekur netto / Net interest income 286.372 194.737
Vinningsbyti av partabrevum v.m. og edrum kapitalpertum /
82.546 15.786 Dividends from shares etc. and other holdings 85.183 16.576
53.680 46.589 Omaksgjeld og provisionsinntelkur v. M. /Fee and commission income, etc. 97.814 65.099
731 1.388 Utreisslur til 6malksgjeld og provisidnir / Fee and commission expense 5.278 2.183
321.119 198.415 Rentu- og 6maksgjeld netto / Net interest and fee income 464.091 274.229
Virdisjavnan av virdisbrevum og Utlendskum gjaldoyra v.m. /
46.796 -4.190 Market value adjustments of securities and foreign currencies 86.345 37.864
6.232 6.410 Adrar vanligar inntelkur / Other operating income 6.890 6.409
374.147 200.635 Urslit av figgjarpostum / Profit on financial items 557.326 318.502
Utreisslur til starvsfollk og umsiting /
154.739 108.127 Staff costs and administrative expenses 232.167 155.682
Av- 0g niourskrivingar av oitekiligum og Ttekiligum ognum /
16.219 16.337 Depreciation and write-down of intangible and tangible assets 17.513 18.142
0 0 Aodrar rakstrarttreidslur / Other operating expenses 113 33
Avskrivingar og burturleggingar av skuldarum (netto) /
-16.501 -27.174 Net depreciation and provisions for loss on bad debts -5.206 -22.979
Urslit av kapitalpertum 7 assosieradum og tilknyttum fyritekum /
89.321 70.810 Income from associated and subsidiary undertakings 19.339 24.684
309.011 174.155 Urslit av vanligum rakstri / Profit on ordinary operations 332.078 192.308
27.432 18.927 Skattur / Taxes 50.499 37.080
281.579 155.228 Urslit / Net profit for the period 281.579 155.228
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Figgjarstoda / Balance Sheet

€ik Banki P/F Samtak / Group
3Q 2007 3Q 2006 Nota/ DKK 1.000 3Q 2007 3Q 2006
Note

Figgjarsteoda / Balance sheet

0gn / Assets
Kassapeningur og 3ogn uttan uppsegn hja tjodbankum v. m. /

77.043 43.283 Cash-in-hand and demand deposits with central banks, etc. 89.361 43.283
2.816.164 2.756.005 7 Aogn T lanistovnum v. m. / Claims on credit institutions, etc. 1.989.042 952.096
6.468.324 4.984.041 8 Utlan / Loans and advances 14.960.750 7.818.465

921.018 714.047 Lansbrev v. m. / Bonds, etc. 1.164.419 740.831
478.324 232.936 Partabrev v. m. / Shares, etc. 550.602 284511
191.971 70.255 Kapitalpartar 1 assosieradum fyritalkum / Holdings in ass. undertakings 191.971 70.255
1.007.637 341.674 Kapitalpartar 1 tilknyttum fyritalkum / Holdings in subsidiary undertakings 9.018 13.167
207.096 220.476 Otteliligar ognir / Intangible assets 505.850 220.749
127.158 127.880 Ttekiligar ognir / Tangible assets 132.609 130.867
7.946 1.705 €gin partabrev / Own shares 7.946 1.705
164.061 120.240 Onnur ogn / Other assets 278.529 289.931
6.209 5.453 Tidarskeidsavmarkingar / Prepayments 13.160 5.452
12.472.951 9.617.995 0gn tilsamans / Total assets 19.893.257 10.571.312

Skuld / Liabilities
9 Skuld til Ianistovnar og tjodbankar /

3.823.285 2.906.217 Debt to credit institutions and central banks 4.080.246 3.180.712
5.920.179 5.286.531 10 Innlan / Deposits 12.705.124 5.787.400
204.883 117.817 Onnur skuld / Other liabilities 574.279 295.330
45 0 Tidarskeidsavmarkingar / Prepayments 7.538 43

2.447 6.604 Avsetingar til skyldur / Provisions for liabilities and charges 3.958 7.001
448.304 150.000 Eftirstillad kapitalinnslkot / Subordinated debt 448.304 150.000

1 Eginpeningur / Equity

812.927 712.178 Partapeningur og abyrgdarfee / Share capital and guarantee capital 812.927 712.178
600.427 117.751 Yvirkursur vid partabravaltgavu / Share premium account 600.427 117.751
7.946 1.705 Grunnur fyri egin partabrev / Reserves for own shares 7.946 1.705
154.796 44.368 Adrir grunnar / Other reserves 86.175 44.368
216.133 119.596 Flutt fra undanfarnum arum / Brought forward from prior years 284.754 119.596
281.579 155.228 At flyta fra Grsliti / Carried forward from profit 281.579 155.228
2.073.808 1.150.826 €ginpeningur tilsamans / Total equity 2.073.808 1.150.826
12.472.951 9.617.995 Skuld tilsamans / Total liabilities 19.893.257 10.571.312

Tel, id ikki eru tikin vid T javna / Off-balance-sheet items
744.119 767.572 Abyrgdir v.m. / Guarantees, etc. 969.784 823.869
90.630 0 Aodrar skyldur / Other commitments 91.884 2.111

834.749 767.572 Tol, id ikki eru tikin vid 1 javna tilsamans / Total off-balance-sheet items  1.061.668 825.980
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€ik Banki P/F Samtak / Group
3Q 2007 3Q 2006 DKK 1.000 3Q 2007 3Q 2006
Gjaldferisbroyting / Cash flow statement
Peningastreymur fra rakstri / Cash flows from operating activities
281.579 155.228 Urslit eftir skatt 1.-3. 8rsfjoraing / Net profit 1-3 Quarter 281.579 155.228
16.219 16.337 Av- 0@ nidurskrivingar / Depreciation and write-down 17.513 18.142

-16.225 -27.106 Burturleggingar av skuldarum / Provisions for loss on bad debts -4.801 -22.807
-146.732 -80.420 Virdisjavnan av virdisbroevum / Market value adjustments of securities -110.309 -64.284

134.841 64.039 Peningastreymur fra rakstri tilsamans / Cash flows from opreating activites 183.982 86.279

Broyting T millumverandi vid Ianistovnar, netto /

772571 452.202 Changes in net position to credit institutions and central banks 410.119 1.570.340
-834.410 453.898 Broyting 1 0t- og innlani, netto / Net changes in loan and deposit -219.760 -733.948
-863.098 -154.576 Broyting 1 virdisbrevum, netto / Net changes in securities =331L.657 -391.689

Broyting 1 adrari ogn og skuld v.m. netto /
32.136 32.139 Net changes in other assets and libilities 280.854 42.083
Peningastreymur fra avisari figgjarogn/skuld tilsamans /
-892.801 783.663 Cash flows from selected financial assets/liabilites 139.556 486.786
Peningastreymur fra ilegum / Cash flows from investing activities
-2.117 -212.061 Broyting 1 6- 0g Ttekiligum ognum / Changes in in- and tangible assets -304.356 -213.951
575.000 0 Kapitalhakking / Capital increase 0 0
Ilegur T associeradar og tilknyttar fyritekur /
-655.000 -100.000 Investments in ass. companies and subsidiaries 0 0
-82.117 -312.061 Peningastreymur fra ilegum tilsamans / Cash flows from investing activities -304.356 -213.951
Peningastreymur fra figging / Cash flows from financing activities

641.403 76.194 Peningatilgongd til eginognina / Inflow to equity 641.403 76.194

298.304 150.000 Eftirstillad kapitalinnskot / Subordinated debt 298.304 150.000

939.707 226.194 Peningastreymur fra figging tilsamans / Cash flows from financing activities 939.707 226.194

99.630 761.835 Peningastreymur tilsamans / Total changes in cash flows 958.889 585.308
1.536.277 774.442 Gjaldfari primo / Cash and cash equivalents at beginning of the period 1.869.828 1.284.520
1.635.907 1.536.277 Gjaldfari ultimo / Cash and cash equivalents at end of the period 2.828.717 1.869.828
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€ik Banki P/F Samtak / Group
3Q 2007 3Q 2006 DKK 1.000 3Q 2007 3Q 2006

Gjaldferi primo / Cash and cash equivalents at beginning of the period 1)
Kassapeningur og aogn uttan uppsegn hja tjodbankum v. m. /

43.283 30.680 Cash-in-hand and demand deposits with central banks, etc. 43.283 30.680
Millumverandi vi® Ianistovnar uttan uppsegn /

389.439 55.719 Claims on demands on credit institutions 681.748 230.438

389.508 0 Innskotsprogv 1 Danmarks Nationalbanlk / Claims at notice on central banks 389.508 0

714.047 688.043 Lansbrev v. m / Bonds etc. 755.289 1.023.402

1.536.277 774.442 Gjaldferi primo tilsamans / Cash and cash equivalents at beginning of the period 1.869.828 1.284.520

Gjaldferi ultimo / Cash and cash equivalents at end of the period 1)
Kassapeningur og dogn uttan uppsegn hja tjodbankum v. m. /

77.043 43.283 Cash-in-hand and demand deposits with central banks, etc. 89.361 43.283
Millumverandi vi® Ianistovnar uttan uppsegn /

78.309 389.439 Claims on demands on credit institutions 431.318 681.748
559.537 389.508 Innskotsprogv 1 Danmarks Nationalbanlkk / Claims at notice on central banks 1.209.154 389.508
921.018 714.047 Lansbrev v. m / Bonds etc. 1.098.884 755.289

1.635.907 1.536.277 Gjaldferi ultimo tilsamans / Cash and cash equivalents at end of the period 2.828.717 1.869.828

1) Av tiat uppgerdin av gjaldferi bert fevnir um likvid millumverandi, er ikki meguligt at avstemma allar upphaddirnar beinleidis til
avisu roknskaparpostarnar. / As the cash is made up of claims on demands only, it is not possible to balance all the accounts directly to the

respective items on the balance sheet.
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€ik Banki P/F
1-3Q 2007 1-3Q 2006 Nota/ DKK 1.000
Notur / Notes
€ginpeningur / Equity
Kapitalflytingar / Changes in capital
826 1.103 Abyredarfee vid arsbyrjan / Guarantee capital, beginning
0 0 Tilgongd / Additions
826 236 Fragongad / Disposals
0 867 Abyrgdarfae vid endan & 3. arsfjdrdingi / Guarantee capital, end third quarter
711.311 679.311 Partapeningur vid arsbyrjan / Share capital, beginning
101.616 32.000 Tilgongd / Additions
0 0 Fragongad / Disposals
812.927 711.311 Partapeningur vid endan 3 3. arsfjordingi / Share capital, end third quarter
Yvirkursur vid partabravaltgavu vio arsbyrjan /
117.751 72.951 Share premium account, beginning
482.676 44.800 Tilgongd / Additions
0 0 Fragongad / Disposals
Yvirkursur vid partabravautgavu vid endan a 3. arsfjordingi /
600.427 117.751 Share premium account, end third quarter
Grunnur fyri egin partabrov vid arsbyrjan /
0 95 Reserves for own shares, beginning
7.946 1.610 Tilgongd / Additions
0 0 Fragongad / Disposals
Grunnur fyri egin partabrav vid endan 3 3. arsfjoroingi /
7.946 1.705 Reserves for own shares, end third quarter
154.796 44.273 Adrir grunnar vio arsbyrjan / Other reserves, beginning
0 95 Tilgongd / Additions
0 0 Fragongad / Disposals
154.796 44.368 Adrir grunnar vid endan 3 3. arsfjordingi / Other reserves, end third quarter
216.133 119.596 Flutt fr3 undanfarnum arum / Brought forward from prior years
0 0 Tilgongd / Additions
0 0 Flutt avlop til bytid av agoda / Profit for the year carried forward
216.133 119.596 Flutt avlop vid arsenda / Profit carried forward year end
281.579 155.228 Flutt avlop fyri 3. arsfjording / Third quarter profit
2.073.808 1.150.826 €ginpeningur tilsamans vid endan a 3. arsfjordingi / Total equity




Eik 2/

Rolknslkapartel / 1-3 Quarter Accounts
Notur / Notes

€ik Banki P/F Samtak / Group
1-3Q 2007 1-3Q 2006 Nota/ DKK 1.000 1-3Q 2007 1-3Q 2006
Note

Solvensuppgerd / Solvency 1)
1.569.479 769.856 Kjarnulkapitalur aftan 8 fradrattir / Core capital less statutory deductions 1.268.903 769.584
1.952.533 860.314 Grundkapitalur / Capital base 1.620.950 860.042

Vektad ogn uttan fyri handilsogning, Troknad tel, i0 ikki eru tikin
Vid Tjavnan / Weighted assets not included in trading portfolio including off

8.051.275 5.700.903 balance-sheet items 13.544.156 7.688.467
791.436 421.677 Velktadir postar vid marknadarvada / Weighted items with market risk 924.390 540.881
8.842.711 6.122.580 Vektad ogn tilsamans / Total weighted assets 14.468.546 8.229.348

Solvensprosent eftir FIL § 124, stk. 1/

22,1% 14,1% Solvency ratio purs. to FIL § 124, 1 11,2% 10,5%
Kjarnulkapitalur eftir fradratt 1 pst. av vektadari ogn /
17.7% 12,6% Core capital less statutory deductions in % of weighted items 8,8% 9,4%

2 Rentuinntokur v. m. / Interest income, etc.
Aogn T lanistovnum og tjeabankum /

107.542 37.860 Claims on credit institutions and central banks 34.325 9.270

306.035 193.244 Utldn / Loans and advances 551.998 296.178

29.089 22.645 Lansbrev / Bonds 38.856 23.908

5.172 -523 Avleidd figgjaramboo / Derivative financial instruments 6.289 -341
Herav: / Of this:

5.172 -523 Gjaldoyrasattmalar / Currency contracts 5.644 -428

0 0 Rentusattmalar / Interest contracts 645 83

0 0 Partabreevasattmalar / Share contracts 0 4

447.838 253.226 Rentuinntekur v. m. tilsamans / Total interest income, etc. 631.468 329.015

3 RentuOtreidslur v.m. / Interest expense, etc.

132.738 60.454 Lanistovnar og tjodbanikar / Credit institutions and central banks 138.850 71.649
115.415 53.308 Innlan / Deposits 191.637 60.593
14.061 2.036 Eftirstillad kapitalinnskot / Subordinated debt 14.061 2.036
0 0 Adrar rentultreidslur / Other interest expenses 548 0
262.214 115.798 Rentultreidslur tilsamans / Total interest expense 345.096 134.278

1) Urslitis fyri fyrstu niggju manadarnar er ikki tiki®d vid T Gtrokningina av solvensinum v.m. /
Profit for the period is not included in the calculation of the solvency etc.
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€ik Banki P/F Samtak / Group
1-3Q 2007 1-3Q 2006 Nota/ DKK 1.000 1-3Q 2007 1-3Q 2006
Note

4 Virdisjavnan av virdisbrevum og Otlendskum gjaldoyra v.m. /
Market value adjustments of securities and foreign currencies

-10.615 -13.800 Lansbrev / Bonds (+/-) -7.833 -13.802
80.648 804 Partabrev / Shares (+/-) 112.655 31.379
-23.237 8.806 Gjaldoyra / Currency (+/-) -21.685 8.221
0 0 Avleidd figgjarambaoo / Derivative financial instruments 3.208 12.066
46.796 -4.190 Virdisjavningar tilsamans / Total market value adjustments 86.345 37.864

5 Utreidslur til starvsfélk og umsiting /
Staff costs and administrative expenses

Lenir og samsyning til nevnd, stjérn og umbodsrad /
Salaries and remuneration of Board of Directors, Managing Directors and
Board of Representatives

4241 2.476 Stjorn / Managing Directors 4241 2.476
1.035 1.053 Nevnd / Board of Directors 1.035 1.053

28 31 Umbodsrad / Board of Representatives 28 31
5.304 3.560 Tilsamans / Total 5.304 3.560

Starvsfolkaotreidslur / Staff costs

66.941 49.345 Lenir / Wages and salaries 111.984 81.994
5.952 5.121 Eftirlenir / Pensions 8.658 6.352
6.641 3.679 Utreisslur til sosiala trygd / Social security costs 9.276 5.443

79.534 58.145 Tilsamans / Total 129.918 93.789

69.901 46.422 Adrar umsitingaritreidslur /0ther administrative expenses 96.945 58.333

Utreidslur til starvsfélk og umsiting tilsamans /
154.739 108.127 Total staff costs and administrative expenses 232.167 155.682

230,8 200,2 Tal av fulltidarstarvsfolkum / Number of employees, full time equivalent 3448 2422

6 Urslit av kapitalpertum 7 assosieradum og tilknyttum fyritakum /
Income from associated and subsidiary undertakings
19.934 23.083 Assosieradar fyritelkur / Associated undertakings 19.935 23.083
69.387 47.727 Tilknyttar fyritelkur / Subsidiary undertakings -596 1.601

Urslit av kapitalpertum 7 assosieradum og tilknyttum fyritakum
89.321 70.810 tilsamans / Total income from associated and subsidiary undertakings 19.339 24.684
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€ik Banki P/F Samtak / Group
3Q 2007 3Q 2006 Nota / DKK 1.000 3Q 2007 3Q 2006
Note
7 Aognilanistovnum og tjddbankum /
Claims on credit institutions and central banks
638.145 467.264 Uttan uppsegn / Claims at call 721.414 539.536
2.078.019 2.258.741 Til og vid 3 manadir / Up to 3 months 1.267.628 402.560
0 10.000 Fra 3 mor. til og vid 1 ar / Over 3 months and up to one year 0 10.000
100.000 20.000 Fra 1 ar til og vid 5 ar / Over one year and up to 5 years 0 0
0 0 Yvir 5 ar / Over 5 years 0 0
Aogn T lanistovnum og tjddbankum tilsamans /
2.816.164 2.756.005 Total claims on credit institutions and central banks 1.989.042 952.096
8 Utladn / Loans and advances
78.835 103.344 Uttan uppsegn / At call 219.269 146.912
110.019 189.143 Til og vid 3 manadir / Up to 3 months 2.499.265 927.005
557.347 537.646 Fra 3 mor. til og vid 1 ar / Over 3 months and up to one year 1.609.521 1.049.498
1.476.357 1.504.837 Fra 1 ar til og vid 5 ar / Over one year and up to 5 years 2.435.051 2.499.584
4.245.766 2.649.071 Yvir 5 ar / Over 5 years 8.197.644  3.195.466
6.468.324 4.984.041 Utlan tilsamans / Total loans and advances 14.960.750 7.818.465
9 Skuld til 1anistovnar og tjodbankar /
Debt to credit institutions and central banks
152.980 136.823 Uttan uppsegn / Debt payable on demand 203.750 435.196
943.173 1.149.101 Til og vid 3 manadir / Up to 3 months 1.145.900 422.048
1.385.902 0 Fra 3 mor. til og vid 1 ar / Over 3 months and up to one year 1.389.366 703.175
1.341.230 1.620.293 Fra 1 ar til og vid 5 ar / Over one year and up to 5 years 1.341.230 1.620.293
0 0 Yvir enn 5 ar / Qver 5 years 0 0
Skuld til Ianistovnar og tjédbankar tilsamans /
3.823.285 2.906.217 Total debt to credit institutions and central banks 4.080.246 3.180.712
10 Innlan/ Deposits
2.780.187 2.193.540 Uttan uppsegn / On demand 8.131.235 2.270.242
1.885.092 1.962.753 Til og vid 3 manadir / Up to 3 months 2.452.766  2.349.901
955.750 866.424 Fra 3 mor. til og vid 1 ar / Over 3 months and up to one year 1.095.976 874.410
119.581 112.026 Fra 1 ar til og vid 5 ar / Over one year and up to 5 years 317.662 116.739
179.569 151.788 Yvir 5 ar / Over 5 years 707.485 176.108
5.920.179 5.286.531 Innlan tilsamans / Total deposits 12.705.124 5.787.400
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Undirskriftir / Signatures

Nevnd og stjorn 1 €ik Banka vatta hervig, at
roknskapurin og samtalksraknskapurin fyri Eilk Banka
fyrstu niggju manadarnar 1 2007 er gjerdur 1 samsvari
vid alment vidurkendar reglur a8 akinum.

The Board of Directors and the Management of

€ik Banki P/F confirm that the condensed consolidated
interim financial statements for the first nine months
of 2007 are prepared in accordance with general rules
and regulations.

€ik Banki P/F
Torshavn, 25. oktober 2007

Stjorn / Managing Directors

Marner Jacobsen, forstjori / Chief Managing Director

Bjarni Olsen, stjori / Managing Director

Nevnd / Board of Directors

Frithleif Olsen, formadur / Chairman

Finnbogi Niclasen

Marian Jacobsen

Tormund A. Joensen Ralkul Dam

Rélant Vidtfeldt

0dd Bjellvag, nastformadur / Deputy Chairman

Mathea Hilduberg

Petur Hammer

Bjartur Nolsee Gert Langgaard
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Grannskoodaraatekning (review)

Til partaeigarnar i P/F Eik Banka

Sambeert avtalu vid nevnding, hava vit gjegnumegingio
roknskapin og samtaksroknskapin hja €ilk Banka P/F
fyri tidarskeidid 1. januar til 30. september 2007, sum
er gjerdur eftir Log um figgjarstovnar v.m., kunngerd
0g leidreglur fra Figgjareftirlitinum viovikjandi
roknskapi fyri peningastovnar og eftir 3setingum fra
OMX Nordic Exchange T Islandi og T Keypmannahavn
viovikjandi upplysingum 1 raknskapinum.

Leidslan 1 felagnum hevur abyrgdina av
roknskapinum- og samtaksroknskapinum. Abyrgd
oklkara er samsvarandi gjegnumgongdini at gera eina
nidurstedu um roknskapin og samtaksroknskapin.

Gjegnumgongdin (review)

Vit hava framt gjegnumgongdina samsvarandi
alment godkendum reglum fyri gjegnumgongad

av roknskapinum og samtaksroknskapum, sum
verda nyttar 1 Feroyum. Hesar reglur aseta, at vit
leggja til reettis og gjegnumganga viod denti 3 at

faa avmarkada vissu fyri, at 1 roknskapinum og
samtaksroknskapinum eru ikki tydandi skeivleilkar.
€in gjegnumegongd er avmarkad til, 1 hevudsheitum
at seta spurningar til starvsfolkid og til greiningar av
upphaddum 1 roknskapinum og gevur ti lagri vissu
enn ein grannskoodan. Vit hava ikki grannskodad og
geva 11 ikki roknskapinum og samtaksroknskapinum
eina grannskodanaratekning.

Internal Auditor's Review Report

To the Shareholders of P/F Eik Banki

According to agreement with the Company’s Board
of Directors, we have reviewed the condensed
consolidated accompanying Interim Balance Sheet
of €ik Banki P/F as of 30 September 2007, and the
related condensed consolidated Interim Statement
of Income, Cash Flows and Notes for the nine
months ending 30 September 2007. This condensed
consolidated Interim Financial Statement has been
prepared in accordance with the Faroese Banking
Act and with the executive order and guidelines

of the Danish Financial Supervisory Authority on
presentation of financial statements by banks as
applied in the Faroes and in accordance with the
financial reporting requirements of the OMX Nordic
Exchanges in Iceland and in Copenhagen.

The condensed consolidated Interim Financial
Statement is the responsibility of the Company’s
management. Our responsibility is to issue a report
on the condensed consolidated Interim Financial
Statement based on our review.

Basis of Opinion

We conducted our review in accordance with
generally accepted review standards as applied in the
Faroe Islands. This standard requires that we plan
and perform the review to obtain limited assurance
3as to whether the preliminary financial information

is free of material misstatements. A review is limited
primarily to inquiries of company personnel and
analytical procedures applied to financial data and
thus provides less assurance than an audit. We have
not performed an audit and, accordingly, we do not
express an audit opinion.
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Nidursteda

Vit eru ikki vordin varug vio vidurskifti, sum

faa akkum at halda, at roknskapurin og
samtaksroknslkapurin ikki geva eina raetta mynd
av felagsins ognum, skyldum og figgjarstedu 30.
september 2007 og Urslitid av virkseminum og
peningaflytingunum hja felagnum 1 tidarskeidinum
1. januar - 30. september 2007 samsvarandi Log
um figgjarstovnar v.m., kunngerd og leidreglur
fra Figgjareftirlitinum vidvikjandi roknskapi fyri
peningastovnar og asetingum fra OMX Nordic
Exchange 7 Islandi og T Keypmannahavn.

Opinion

Based on our review, nothing has come to our
attention that causes us to believe that the condensed
consolidated accompanying Interim Financial
Statement do not give a true and fair view of the
financial position of the Bank as of 30 September
2007, and of the results of its operations and its cash
flows for the nine months ending 30 September
2007 in accordance with the Faroese Banking Act and
with the executive order and guidelines of the Danish
Financial Supervisory Authority on presentation

of financial statements by banks as applied in the
Faroes and in accordance with the financial reporting
requirements of the OMX Nardic Exchanges in Iceland
and in Copenhagen.

€ik Banki P/F
Torshavn, 25. oktober 2007

Sigmund Frederiksen, grannskodanarleidari / Chief Auditor
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Alment

Tidarskeids- og konsernroknskapurin er gjerdur

T samsvari vid 16g um figgjarligt virksemi v.m. og
kunngerdir og leidreglur fra Figgjareftirlitinum fyri
peningastovnar.

Nyttur roknskaparhattur er 6broyttur T mun til
undanfarin ar.

Konsernroknskapur

Konsernroknskapurin fevnir um Eik Banka P/F,

P/F Inni, E€ik Bank Danmark A/S, SkandiaBanken A/S,
Privestor Fondsmaeglerselskab A/S og FinansNyt A/S
sum eru 100% ogn hja Eik samtakinum.

Konsernroknskapurin verdur gjerdur vid at leggja sam-
an roknskaparpostar vid einshattadum innihaldi og vid
at draga innanhysis inntelkur og Gtreidslur fra saman
vid innanhysis millumverandi.

Tidargreining

Rentuinntekur, rentultreidslur og leypandi provisionir
eins og allar adrar tydandi inntelkur og Utreidslur
verda tidargreinadar til roknskapartidarskeidid.
Omaksgjeld og stovningarprovisionir v.m. verda
bokaodar leypandi. Vinningsbyti fra partabrovum
verdur bakao sum innteka, ta peningurin er mottikin.
Rentur av 0tldnum, sum verda mett at vera mist,
veroa ikiki bokadar sum inntoka.

Konserninternar transaktionir

Transaktionir vid tilknytt og assosierad feleg verda
sum meginregla gjerdar samsvarandi marknadar-
treytum.

Umrokning av 0tlendskum gjaldoyra

0Ogn og skuld 1 0tlendskum gjaldoyra verdur bokad

til almennar gjaldoyrakursir 30. september. Inntekur
0g Utreidslur 1 0tlendskum gjaldoyra verda umroknadar
sambaert galdandi valutakursum a bokingardegnum.

General

The consolidated and annual accounts are prepared
in conformity with the Financial Business Act and
regulations and directives from the Danish Financial
Supervisory Authority (Finanstilsynet).

The accounting principles are unchanged since
previous year.

Consolidated Accounts

The consolidated accounts include €ik Banki P/F,

RP/F Inni, Eik Bank Danmark A/S, SkandiaBanken A/S,
Privestor Fondsmaeglerskab A/S and FinansNyt A/S
which are 100% owned by €ik Banki P/F.

The consolidated accounts are prepared by
consolidating items of the same nature and
eliminating intra-group income and expenses, and
outstanding loan balances.

Income Recognition

Interest income, interest expenses, recurring
provisions as well as all other significant income and
expenses were accrued to the accounting period.
Fees, charges and commissions, etc. were entered as
received. Dividends on shares were entered as income
upon receipt of the funds. Interest on loans, which
are identified as bad or doubtful, was not entered as
income.

Internal Transactions

Transactions with subsidiary and associated
companies were in principle executed in accordance
with market conditions.

Foreign Currency Translation

Assets and liabilities denominated in foreign
currencies were translated according to the official
rates of exchange prevailing on 30 September.
Income and expense related to foreign exchange
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Utlan, abyrgdir og dogn i @drum lanistovnum

Utlan, dbyrgdir og dogn T @drum lanistovnum verda
stedugt gjegnumegingin til tess at Iysa tapsvandan.
Hetta vioforir, at tap og burturleggingar til tap verda
bokaod 1 ralkstrarrolknskapinum undir ,Avskrivingar og
burturleggingar av skuldarum".

Lan vio fastari rentu, har rentuvadin er avdekikadur
vio figgjarligum ambodum, verda ikki kursjavnad.

Virdisbrov

Borsnoterad virdisbrov verda bokad til almennar
kursir 30. september. Ikki bersnoterad virdisbrov
verda upptikin til Gtveganarvirdi ella til mett
marknadarvirdi.

Partabrev, sum eru at rokna sum figgjarlig stedisogn,
verda bokaod til dagsvirdi.

Kapitalpartari tilknyttum og assosieradum fyritakum
Kapitalpartar 1 tilknyttum fyritekum og assosierad-
um fyritelkum verda bakadir til raknskaparliga innara
Viroi.

Oitokiligar ognir

Ritbdnadur verdur bokadur til Gtveganarvirdi, fra-
arigid avskrivingar. Avskrivad verdur linjuraett yvir 5
ar. Good-will verdur bokao til Gtveganarvirdi vid keyp,
fradrigid avskrivingar. Avskrivad verdur linjuraett yvir
10-20ar.

Itokiligar ognir

Grundeki og bygningar verda bokao til Gtveganarvirdi,
fradrigid av- og nidurskrivingar. Avskrivad verdur linju-
reett yvir 50 ar og vid stedi T einum mettum restvirdi.
Grundoki verda to ikii avskrivad.

Yvirtiknar ognir verda bokadar til mett handilsvirdi.
Innbugv og rakstrartol verda bokao til Gtveganarvirdi,
fradrigid av- og nidurskrivingar. Avskrivad verdur linju-

were converted according to the rates of exchange
prevailing at the transaction date.

Loans, Guarantees and Claims on other

Financial Institutions

Loans, guarantees and claims on other financial insti-
tutions were continually reviewed to determine loss
risk. Consequently, bad debts and provisions for bad
debts were entered in the profit and loss account under
"Depreciation and provisions for loss on bad debts".

Loans with fixed interest where interest risk is
covered by derivatives were not subject to market
value adjustments.

Securities

Listed securities were entered at market values on
30 September. Non-listed securities were entered
at purchase price or at market price, if the latter is
determined to be lower.

Shares that are included in the bank's long-term
investment portfolio were entered at marked value.

€quity in Subsidiary and Associated Undertakings

€quity in subsidiary and associated undertakings was
entered at equity value.

Intangible Assets

Software is booked at cost less a deduction for
depreciation. Software is depreciated according to
the straight-line method over a period of 5 years.

Goad-will is booked at purchase price, less a
deduction for depreciation. Good-will is depreciated
according to the straight-line method over a period of
10 - 20 years.

Tangible Assets

Land and buildings were entered based on purchase
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reett yvir 5-8 ar. Smainnblgv Gtvegad fyri minni enn
20 tkr. verda Utreidsluferd, ta hesi verda Gtvegad.

Figgjarlig ambod

Gjaldoyraterminshandlar verda bokadir til marknadar-
virdi vid tidarskeidsenda.

Rentuswaps, sum verda nytt til at avdekka 1an vid
fastari rentu, verda ikki kursjavnad. Rentur av swap

verda tidargreinadar og bokadar undir rentuinntelkum.

Skattur

Roknadur skattur av arsvinningi verdur bokadur 1
arsroknskapinum og fevnir badi um vanligan skatt og
Utsettan skatt. Utsettur slkattur, i® kemur av tidar-
fravikum millum arsroknskapin og skattaroknskapin,
verdur Utreidsluferdur og avsettur undir ,Avsetingar
til skyldur". Skattadogn, sum sannlikindi eru fyri
verdur nytt framyvir, verdur tikin vid undir

,0Onnur ogn".

price, less deductions for depreciation and write
downs. Depreciation was taken according to the
straight-line method over the estimated useful life
with 3 maximum of 50 years. Land was not, however,
depreciated.

Repossessed properties were entered according to
their estimated market value.

Furnishings and equipment were entered at cost
less deductions for depreciation and write downs.
Depreciation was taken according to the straight-line
method over a period of 5 - 8 years.

Furnishings and supplies valued at less than DKK
20,000 were expensed in the purchase year.

Financial Instruments
Currency futures contracts were entered at market
value on 30 September.

Interest rate swaps that were used to secure a
fixed-interest loan, were not subject to market value
adjustments. Interest on swaps was accrued to the
accounting period and entered as interest income.

Taxes

Calculated tax on the profit for the year was stated in
the annual accounts and included both actual tax and
deferred tax. Deferred tax resulting from the timing
differences between the annual accounts and the tax
accounting by the Faroese tax administration was
expensed and stated under ,Provisions for liabilities
and charges". Tax surplus, which in all probability will
be used in future, was entered as income and stated
under ,Other assets".
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Eik Banki P/F

Yviri vid Strond 2
P. 0. Box 34
FO-110 Torshavn
Faroe Islands

Tel : +298 348000
Fax : +298 348800

eik@eik.fo
www.eik.fo

BIC/SWIFT: EIKB FO TF

Eilk virdisbrov / €ik Banki Securities

Partabraev / Share 1)

Virdisbraevamarknadir / Stock Exchanges

ISIN code
Bloomberg

Partapeningur / Share Capital
Tal av partabrevum / No. of Shares

Eftirstillad kapitalinnskot / Subordinated Debt
Virdisbraevamarknadur / Stock Exchange

ISIN code
Bloomberg
Upphadd /7 Amount

VMF Market on OMX Nordic E€xchange Iceland
OMX Nordic Exchange Copenhagen
FO0O005702340

EIK IR/ EIK DC

DKK 812,927,400

8,129,274

OMX Nordic Exchange Copenhagen
DK0030034426

FOROYA 5.385

DKK 150,000,000

1) €ik Bankier vid 1 MidCap+ 8 OMX Keypmannahavn. Endamalid vid MidCap+ er at ekja um dhugan fyri at

handla partabrev 1 midalstorum berskrasettum fyritelkum / €ik Banki is 3 member of MidCap+ set up by the

Copenhagen Stock Exchange to promote liquidity in shares of medium- sized listed companies.

Investor Relations

Finn Danberg, undirstjori / Director and Group CFO
Tel: +298 348610 - E-mail: finn.danberg@eik.fo
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