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Q1/ Q1/
EUR million Note 2016 2015

3 60 58
4 8 14

52 43
5 141 170
6 7 11
7 16 25
8 3 16
9 10 7

229 273
42 46
26 22
12 11
38 40

118 119

0 0
111 153

22 29
89 124

5
89 130

89 128
0 2

89 130

Q1/ Q1/
2016 2015

89 130

-31 -21

5 100
0 -1
0 0

6 4

-1 -20
0 0

68 192

66 191
1 1

68 192

186
5

191

Continuing operations

Results of continuing operations
Discontinued operations
Results of discontinued operations

Comprehensive income attributable to owners of
the parent is divided as follows:

Continuing operations
Discontinued operations

Total

Attributable to:

ICT costs

Items that will not be reclassified to profit or loss
Gains(/losses) arising from remeasurement of
defined benefit plans

Attributable to:

Items that will not be reclassified to profit or loss

Items that may be reclassified to profit or loss

Other expenses

Measurement at fair value

Gains(/losses) arising from remeasurement of
defined benefit plans

Cash flow hedge
Total comprehensive income for the period

Owners of the parent

Net income from Non-life Insurance

Personnel costs

Depreciation/amortisation

Net interest income

Net interest income after impairments

Translation differences

Owners of the parent

Profit for the period
Non-controlling interests

Change in fair value reserve
Items that may be reclassified to profit or loss

Profit for the period

Income tax expense

Net trading income

EUR million
Profit for the period

Net commissions and fees

OP Corporate Bank's consolidated statement of comprehensive income

Total expenses

Earnings before tax

Share of associates' profits/losses accounted for using
the equity method

Net investment income

Impairments of receivables

Other operating income
Total income

Measurement at fair value

Income tax on other comprehensive income

Cash flow hedge

Total comprehensive income for the period
Non-controlling interests

OP Corporate Bank's consolidated income statement
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EUR million Note
31 March

2016
31 Dec.

2015
4,938 8,465

14 10,346 9,678

918 852

0 0
12 5,994 5,727
14 17,360 17,183
15 4,373 4,124

13,333 11,419
15 16

779 781
56 58

1,394 1,317
47 35

59,553 59,655

5,954 5,209

1
5,944 5,646

17,265 17,549
16 3,570 3,160
17 18,463 19,475

2,633 2,766
373 370

1,689 1,737
55,891 55,914

428 428
18 122 120

1,093 1,093
1,907 1,996

112 105
3,661 3,741

59,553 59,655

Other assets

Financial assets at fair value through profit or loss

Financial liabilities held for trading

Financial assets held for trading

Tax assets

Financial assets at fair value through profit or loss at
inception

Total

Tax liabilities

Derivative contracts

Property, plant and equipment (PPE)

Investment assets
Investment accounted for using the equity method

Debt securities issued to the public

Derivative contracts

Non-life Insurance liabilities

Subordinated liabilities

Non-controlling interest

Financial liabilities at fair value through profit or loss

Equity

Liabilities to customers

Provisions and other liabilities

Capital and reserves attributable to owners
of the parent

Fair value reserve

Total liabilities and equity

Other reserves

Intangible assets

Receivables from credit institutions

Receivables from customers

Total

Total equity

Retained earnings

Liabilities to credit institutions

Share capital

Cash and cash equivalents

Non-life Insurance assets

OP Corporate Bank's consolidated balance sheet
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Share
capital

Fair value
reserve*

Other
reserves

Retained
earnings Total

Non-
controlling

interests
Total

equity
428 231 1,093 1,564 3,316 92 3,408

80 111 191 1 192
128 128 2 130

80 -17 63 0 62
-137 -137 -137

0 0 -5 -5
428 311 1,093 1,538 3,370 88 3,458

Share
capital

Fair value
reserve

Other
reserves

Retained
earnings Total

Non-
controlling

interests
Total

equity
428 120 1,093 1,996 3,637 105 3,741

2 64 66 1 68
89 89 0 89

2 -25 -23 2 -21
-153 -153 -153

0 0 6 6
428 122 1,093 1,907 3,550 112 3,661

Profit distribution

* Note 18.

Other
Balance at 31 March 2015

Attributable to owners of OP Corporate Bank Group

Attributable to owners of OP Corporate Bank Group

OP Corporate Bank's consolidated statement of changes in equity

EUR million
Balance at 1 January 2015
Total comprehensive income for
the period

Profit distribution

Profit for the period
Other comprehensive income

Profit for the period
Other comprehensive income

Balance at 1 January 2016
Total comprehensive income for
the period

Other
Balance at 31 March 2016

EUR million
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Q1/ Q1/
2016 2015*

89 128
207 228

-3,333 -2,236
-755 -238
-264 188

2 -36
-170 -232
-234 -321

-1,783 -1,056
-129 -541
428 1,872
745 633

1 -3
-7 41

-285 264
142 104

-168 832

-12 -22
11 18

-2,610 -12

2 51
-9 -7
0 0

-7 45

-60
6,380 9,303

-7,161 -8,904
-153 -137
-994 262

-3,611 294

8,803 4,306
5,193 4,600

4,946 4,257
247 343

5,193 4,600

OP Corporate Bank's consolidated cash flow statement

Other assets

Receivables from credit institutions

EUR million

Adjustments to profit for the period

Cash flow from operating activities

Investment assets

Profit for the period

Receivables from customers
Derivative contracts

Increase (-) or decrease (+) in operating assets

Financial assets at fair value through profit or loss

Non-life Insurance assets

Increases in debt securities issued to the public

Proceeds from sale of PPE and intangible assets
B. Net cash used in investing activities

Increase (+) or decrease (-) in operating liabilities

Purchase of PPE and intangible assets

Income tax paid

Cash flow from financing activities

Dividends paid

Liabilities to customers

Cash and cash equivalents at period-start

Liquid assets**
Cash and cash equivalents

** Of which EUR 9 million (6) consist of Non-life Insurance cash and cash equivalents.

Net increase/decrease in cash and cash
equivalents (A+B+C)

C. Net cash used in financing activities

Decreases in debt securities issued to the public

Provisions and other liabilities
Non-life Insurance liabilities

Decreases in held-to-maturity financial assets

Decreases in subordinated liabilities

Cash flow from investing activities

Derivative contracts

Liabilities to credit institutions
Financial liabilities at fair value through profit or loss

* Includes discontinued operations

Total
Receivables from credit institutions payable on demand

Cash and cash equivalents at period-end

Dividends received
A. Net cash from operating activities
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Q1 earnings 2016, EUR million Banking
Other

operations
Non-life

Insurance
Elimi-

nations
Group

total
Net interest income 69 -4 -5 -1 60

- of which internal net income before tax -6 10 -4
Net commissions and fees 44 -23 -14 0 7
Net trading income -21 25 0 11 16
Net investment income 3 0 0 3
Net income from Non-life Insurance

From insurance operations 125 125
From investment operations 39 -11 28
From other items -11 -11
Total 153 -11 141

Other operating income 2 7 2 -2 10
Total income 95 8 136 -2 237
Personnel costs 13 2 26 42
ICT costs 9 2 15 0 26
Amortisation on intangible assets
related to company acquisitions 5 5
Other depreciation/amortisation
and impairments 2 0 4 7
Other expenses 11 2 27 -2 38
Total expenses 36 7 77 -2 118
Earnings/loss before
impairment of receivables 59 1 59 119
Impairments of receivables 8 0 0 8
Share of associates' profits/losses 0 0
Earnings before tax 51 1 59 111
Change in fair value reserve -4 -9 17 0 5
Gains/(losses) arising from remeasurement of
defined benefit plans -25 -6 -31
Total comprehensive income for the
period, before tax 22 -14 76 0 85

Discon-
tinued

operations

Q1 earnings 2015, EUR million Banking
Other

operations
Non-life

Insurance

Wealth
Manage-

ment
Elimi-

nations
Group

total
Net interest income 68 -4 -6 0 -1 58

- of which internal net income before tax -5 10 -5 0
Net commissions and fees 25 0 -12 14 -1 25
Net trading income 31 -2 0 -4 25
Net investment income 6 9 0 1 16
Net income from Non-life Insurance

From insurance operations 124 124
From investment operations 52 4 57
From other items -12 -12
Total 165 4 170

Other operating income 3 3 1 0 0 8
Total income 133 6 148 14 -1 301
Personnel costs 15 1 30 4 50
ICT costs 8 1 12 1 0 23
Amortisation on intangible assets
related to company acquisitions 5 1 6
Other depreciation/amortisation
and impairments 3 0 3 0 6
Other expenses 10 3 28 2 -1 43
Total expenses 36 6 78 8 -1 127
Earnings/loss before
impairment of receivables 97 0 70 6 0 173
Impairments of receivables 14 14
Share of associates' profits/losses 0 0 0 0
Earnings before tax 83 0 70 7 0 160
Change in fair value reserve 0 59 38 0 2 99
Gains/(losses) arising from remeasurement of
defined benefit plans -19 -2 -21
Total comprehensive income for the
period, before tax 64 57 108 7 2 238

Continuing operations

Segment information

Segment capitalisation is based on OP Financial Group's capital adequancy measurement in accordance with the Act on
Credit Institutions. Capital requirements according to this measurement are allocated among the operating segments.
Capital has been allocated to Banking in such a way that the CET 1 ratio is 19% (18%). Capital has been allocated to Non-
life Insurance operations in such a way that Solvency ratio (SII) is 120%. Capital allocation has an effect on the Group's
internal interest amounts paid by the segment concerned.
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Balance sheet 31 March 2016,
EUR million Banking

Other
operations

Non-life
Insurance

Elimi-
nations

Group
total

Receivables from customers 16,802 869 -311 17,360
Receivables from credit institutions 164 15,143 6 -29 15,284
Financial assets at fair value
through profit or loss -4 922 918
Non-life Insurance assets 4,651 -279 4,373
Investment assets 626 12,691 16 13,333
Investments in associates 15 15
Other assets 96 7,435 749 -11 8,269
Total assets 17,684 37,060 5,438 -629 59,553
Liabilities to customers 11,100 6,367 -203 17,265
Liabilities to credit institutions 342 5,922 -310 5,954
Non-life Insurance liabilities 3,578 -8 3,570
Debt securities issued to the public 1,345 17,153 -35 18,463
Subordinated liabilities 1,554 135 1,689
Other liabilities 1,255 7,642 80 -26 8,951
Total liabilities 14,043 38,637 3,794 -582 55,891
Equity 3,661

Balance sheet 31 December 2015,
EUR million Banking

Other
operations

Non-life
Insurance

Elimi-
nations

Group
total

Receivables from customers 16,677 801 -294 17,183
Receivables from credit institutions 336 17,831 6 -30 18,143
Financial assets at fair value
through profit or loss 849 3 852
Non-life Insurance assets 4,319 -195 4,124
Investment assets 668 10,736 16 0 11,419
Investments in associates 16 16
Other assets 6,243 939 751 -15 7,918
Total assets 24,772 30,310 5,107 -534 59,655
Liabilities to customers 11,628 6,043 -121 17,549
Liabilities to credit institutions 1,305 4,199 -294 5,209
Non-life Insurance liabilities 3,171 -11 3,160
Debt securities issued to the public 2,159 17,351 -35 19,475
Subordinated liabilities 11 1,591 135 1,737
Other liabilities 6,827 1,903 83 -30 8,783
Total liabilities 21,929 31,087 3,389 -491 55,914
Equity 3,741
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Q1/2016 Q1/2015
Return on equity (ROE), % 9.7 15.3

9.8 24.2
Return on assets (ROA), % 0.60 0.99

50 42
2,301 2,483

Return on equity (ROE), % Profit for the period x 100
Equity (average of the beginning and end of period)

Return on equity (ROE) at fair value, % Total comprehensive income for the period x 100
Equity (average of the beginning and end of period)

Return on assets (ROA), % Profit for the period x 100
Average balance sheet total (average of the beginning and end of period)

Capital adequacy ratio, % Total capital x 100
Total risk exposure amount

Tier 1 ratio, % Total Tier 1 capital x 100
Total risk exposure amount

Common Equity Tier 1 ratio,% (CET1)* Common Equity Tier 1 (CET1) x 100
Total risk exposure amount

KEY RATIOS FOR NON-LIFE INSURANCE

Claims and loss adjustment expenses x 100
Net insurance premium revenue

Expense ratio, % x 100
Net insurance premium revenue

Loss ratio + Expense ratio
Risk ratio + Cost ratio

Loss ratio (excl. unwinding of
discount), %

Operating expenses + Amortisation/adjustment of intangible assets related
to company acquisition

Combined ratio (excl. unwinding of
discount)

Notes

The key ratio formulas for Non-life Insurance are based on regulations issued by the Finnish Financial Supervisory
Authority, using the corresponding IFRS sections to the extent applicable. The ratios are calculated using expenses
by function applied by non-life insurance companies, which are not presented on the same principle as in the
Consolidated Income Statement.

* Common Equity Tier 1 capital (CET1) as defined in Article 26 of EU Regulation 575/2013 and total risk exposure amount as
defined in Article 92.

Note 1. Accounting policies

Note 2. OP Corporate Bank Group's formulas for key figures and ratios

Cost/income ratio, %
Average personnel

The Interim Report for 1 January–31 March 2016 has been prepared in accordance with the accounting policies of IAS 34 (Interim
Financial Reporting) and with those presented in the Consolidated Financial Statements 2015, with the exception of changes in
the accounting policies described below.

The Interim Report is based on unaudited information. Since all figures in this Interim Report have been rounded off,
the sum of single figures may differ from the presented sum total.

Return on equity (ROE) at fair value, %
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Solvency ratio, % x 100
Insurance premium revenue

Solvency ratio, % Capital base x 100
Solvency capital requirement (SCR)

OPERATING KEY RATIOS

Operating cost/income ratio, % x 100

Operating loss ratio, % Claims incurred, excl. changes in reserving bases x 100
Insurance premium revenue, excl. net changes in reserving bases

Operating expense ratio, % Operating expenses x 100
Insurance premium revenue, excl. net changes in reserving bases

Operating combined ratio, % Operating loss ratio + Operating expense ratio
Operating risk ratio + Operating cost ratio

x 100
Net insurance premium revenue excl. changes in reserving bases

Operating cost ratio, % Operating expenses and loss adjustment expenses x 100
Net insurance premium revenue excl. changes in reserving bases

Q1/ Q1/
2016 2015

77 79

10 11
34 39

9 1
8 9
0 0

Negative net interest -6
-11 -12

-2 -5
-45 -53
-11 -9

-3 -2
0 0
0 2

60 58
-93 -30
93 29
60 58

Notes and bonds

Non-life Insurance net assets + Subordinated loans + Net tax liability for
the period - Deferred tax to be realised in the near future and other items
deducted from the solvency margin - Intangible assets

Personnel costs + Other administrative expenses + Other operating
expenses excl. amortisation on intangible assets and goodwill related to
Pohjola acquisition
Net interest income + Net commissions and fees + Net trading income +
Net investment income + Other operating income

Total net interest income

Financial liabilities held for trading

Hedging derivatives

Ineffective portion of cash flow hedge

Note 3. Net interest income

Subordinated debt
Debt securities issued to the public

Claims excl. loss adjustment expenses and changes in reserving basesOperating risk ratio (excl. unwinding
of discount), %

Loans and other receivables
EUR million

Hybrid capital

Value change of hedged items

Other (net)

Derivatives under hedge accounting

Receivables from credit institutions and
central banks

Derivatives (net)
Derivatives held for trading

Liabilities to customers
Liabilities to credit institutions

Net interest income before fair value
adjustment under hedge accounting
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Q1/ Q1/
2016 2015

0 1
0 -1

7 15

1 -1
-1 0
8 14

Q1/ Q1/
2016 2015

628 629
-21 -22

-269 -281
9 10

347 336

-214 -209
3 9

-16 3
5 -15

-222 -212

11 11
11 10

1 2

15 8
1 31

0
3 -1

-2 2
-1 -1
0 1
1 -1

-8 -6
-4 0
0 1

28 57

-9 -10
-2 -2

141 170

EUR million

Non-life Insurance

Insurance premiums ceded to reinsurers

Total

Net Non-life Insurance claims

Change in provision for unearned premiums

Interest income

Investment property

Impairments
Derivatives

Total

Total net income from Non-life Insurance

Unwinding of discount
Other

Reinsurers' share

Loans and receivables
Shares and participations

Collectively assessed impairment losses
Total impairments of receivables

Increase in impairment losses on individually assessed
receivables

Receivables written off as loan or guarantee losses

Note 4. Impairments of receivables

Total
Reinsurers' share

Capital gains and losses

Investment property
Loans and receivables

Insurance claims recovered from reinsurers

Other

Shares and participations

Claims paid

Change in provision for unpaid claims

Net investment income, Non-life Insurance

Investment property

Notes and bonds

Dividend income

Notes and bonds

Derivatives
Fair value gains and losses

Recoveries of receivables written off

Decrease in impairment losses on individually
assessed receivables

Premiums written

EUR million

Note 5. Net income from Non-life Insurance

Net insurance premium revenue
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Q1/ Q1/
2016 2015

10 10
7 8
2 7
2 3
3 2
4 4
3 4
1 1

33 38

3 4
1 2
0 0
1 1

18 16
3 3

26 27
7 11

Q1/ Q1/
2016 2015

-2 1
0 0

-74 -42

4 0
0 0

79 60
9 7

16 25

Q1/ Q1/
2016 2015

3 4
1 6
1 8
0

-3
5 15

-2 1
3 16

EUR million

Securities issuance

Payment transfers

Payment transfers
Commission expenses

Asset management and legal services

Lending

Securities brokerage

Total commission income
Other
Guarantees

Note 6. Net commissions and fees

Insurance operations

Commission income

Total

Total net trading income

Available-for-sale financial assets
Capital gains and losses

Note 8. Net investment income

EUR million

Impairments

Securities brokerage

Capital gains and losses

Fair value gains and losses

Insurance operations
Asset management and legal services

Total net commissions and fees

Derivatives

Notes and bonds
Shares and participations

Notes and bonds

Shares and participations

Financial assets and liabilities held for trading

Net income from foreign exchange operations

EUR million

Note 7. Net trading income

Capital gains and losses

Total net investment income

Carried at amortised cost

Dividend income

Investment property

Shares and participations

Total commission expenses
Other

Securities issuance

Derivatives

Notes and bonds
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Q1/ Q1/
2016 2015

5 2

1 1
4 4

10 7

Note 10. Classification of financial assets and liabilities

Held to
maturity

At fair
value

through
profit or

loss
Available

for sale
Hedging

derivatives Total
4,938

10,346
5,615 379 5,994

17,360
196 3,277 4,373

92 918 13,043 14,053
0 64 64

1,375
92 6,728 16,384 379 58,503

1,049
Total 31 March 2016 92 6,728 16,384 379 59,553

94 6,425 14,468 332 58,617
1,038

94 6,425 14,468 332 59,655

Other
liabilities

Hedging
derivatives Total

5,954 5,954

1 1
5,591 354 5,944

17,265 17,265
0 3,570 3,570

18,463 18,463
1,689 1,689
2,476 2,476

Financial liabilities 5,592 49,416 354 55,361
Other than financial liabilities 530

5,592 49,416 354 55,891
5,314 49,766 336 55,416

Other than financial liabilities 497
5,314 49,766 336 55,914

900

Non-life Insurance liabilities

Subordinated liabilities

37,297Total 31 Dec. 2015

34,919

Receivables from customers

Debt instruments issued to the public

Derivative contracts

Total 31 March 2016

Total 31 Dec. 2015

At fair value through
profit or lossLiabilities, EUR million

Financial liabilities held for trading
(excl. derivatives)

Liabilities to credit institutions

34,919

37,297

Other financial liabilities

4,938Cash and cash equivalents

Derivative contracts

Bonds included in debt securities issued to the public are carried at amortised cost. On 31 March 2016, the fair value of these
debt instruments was EUR 286 million (221) higher than their carrying amount, based on information available in markets and
employing commonly used valuation techniques. Subordinated liabilities are carried at amortised cost. Their fair values are higher
than their amortised costs, but determining reliable fair values involves uncertainty.

Other than financial instruments

Non-life Insurance assets

Loans
and

receivables

Shares and participations
Notes and bonds

Other financial assets

Total

EUR million

1,375

17,360

Assets, EUR million

Financial assets
Other than financial instruments

Other

Note 9. Other operating income

Rental income from assets rented under
operating lease

10,346

Financial liabilities 31 Dec. 2015

Receivables from credit institutions

Financial assets 31 Dec. 2015

Central banking service fees

Liabilities to customers
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Note 11. Recurring fair value measurements by valuation technique

Level 1 Level 2 Level 3 Total

495 409 14 918

11 5,805 178 5,994
Non-life Insurance 27 27

Available-for-sale
11,478 1,342 287 13,107

Non-life Insurance 1,615 1,386 275 3,277
Total 13,598 8,970 755 23,323

Level 1 Level 2 Level 3 Total
Recognised at fair value through profit or loss

Banking 616 215 21 852
Derivative financial instruments

Banking 2 5,548 177 5,727
Non-life Insurance 0 9 9

Available-for-sale
Banking 9,208 1,699 293 11,200
Non-life Insurance 1,596 1,397 276 3,269

Total 11,421 8,868 767 21,056

Level 1 Level 2 Level 3 Total

1 1

31 5,777 136 5,944
0 0

31 5,778 136 5,946

Level 1 Level 2 Level 3 Total

35 5,476 135 5,646
0 4 4

35 5,480 135 5,650

Level 1: Quoted prices in active markets

Level 2: Valuation techniques using observable inputs

Recognised at fair value through profit or loss

This level includes equities listed on stock exchanges, quoted debt instruments issued by companies, governments and financial
institutions as well as exchange-traded derivatives. The fair value of these instruments is determined on the basis of quotes in
active markets.

Banking

Valuation techniques based on observable input parameters. The fair value of the instruments included within this level means
value derived from the market price of a financial instrument's components or similar financial instruments; or value which can be
determined using commonly used valuation models and techniques if the inputs significant to the fair value measurement are
based on observable market data. This hierarchy level includes the majority of OP Corporate Bank Group's OTC derivatives and
quoted debt instruments issued by companies, governments and financial institutions which have not been included in Level 1.

Total
Non-life Insurance

Derivative financial instruments

Recognised at fair value through profit or loss

Derivative financial instruments

Banking
Recognised at fair value through profit or loss

Derivative financial instruments

Fair value of assets on 31 March 2016, EUR million

Fair value of assets on 31 Dec. 2015, EUR million

Banking

Fair value of liabilities on 31 March 2016, EUR million

Fair value of liabilities on 31 Dec. 2015, EUR million

Total

Banking

Banking

Banking

Banking

Non-life Insurance
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Level 3: Valuation techniques using unobservable inputs

Transfers between levels of the fair value hierarchy

Valuation techniques whose input parameters involve uncertainty (Level 3)

Specification of financial assets and liabilities

Banking
Non-life

Insurance Banking
Non-life

Insurance Banking
Non-life

Insurance
Total

assets

21 177 293 276 767

-7 2 0 -6

0 -2 -2
Purchases 10 10
Sales -8 -8
Transfers into Level 3 9 -5
Transfers out of Level 3 -14

14 178 287 275 755

Financial liabilities, EUR million Banking
Non-life

Insurance Banking
Non-life

Insurance
Total

liabilities
135 135

Total gains/losses in profit or loss 1 1
Closing balance 31 March 2016 136 136

Transfers between the levels of the fair value hierarchy are considered to take place on the date when an event
causes such transfer or when circumstances change.

Recognised at fair value
through profit or loss

Total gains/losses in
other comprehensive
income

Available-for-sale
Derivative financial

instruments

Total gains/losses in
profit or loss

Recognised at fair value
through profit or loss

Opening balance 1 Jan.
2016

Closing balance
31 March 2016

Valuation techniques whose input parameters involve uncertainty. The fair value determination of the instruments included within
this level contains inputs not based on observable market data (unobservable inputs). Level 3 also includes bonds for which there
is little, if any, market activity on the valuation date. This level includes the most complex OTC derivatives and derivatives with a
long maturity for which the Group had to extrapolate the market data used in their value measurement, as well as certain private
equity investments, and illiquid bonds, structured bonds, including securitised bonds and structured debt securities, and hedge
funds. Level 3 fair value is based on pricing information from a third party.

Derivative financial
instruments

Opening balance 1 Jan. 2016

Financial assets,
EUR million
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Total gains/losses included in profit or loss by item for the financial year on 31 March 2016

EUR million

Net interest
income or

net trading
income

Net
investment

income

Net income
from Non-life

Insurance

Statement
of compre-

hensive
income/

Change in
fair value

reserve

Net gains/
losses on

assets and
liabilities

held at
year-end

Realised net gains (losses) -7 0 -8
Unrealised net gains (losses) 1 -2 -2
Total net gains (losses) -7 0 -2 -9

Changes in the levels of hierarchy

<1 year >5 years Total Assets Liabilities
48,980 60,811 198,925 5,179 5,141

7,469 23,930 59,768 1,238 1,395
27,194 5,712 43,419 1,403 1,495

178 184 12
19 66 268 11 9

408 2 881 79 54
76,779 66,591 243,677 6,683 6,699

<1 year >5 years Total Assets Liabilities
42,705 65,165 202,445 4,421 4,333

7,712 24,664 59,183 890 863
31,199 6,706 47,674 1,529 1,480

282 288 15
15 82 223 10 13

208 14 955 83 62
74,410 71,966 251,584 6,057 5,888

28,368

31 March 2016,
1–5 years

Credit derivatives

Fair values*

Derivatives included in Level 3 comprise structured derivatives for customer needs, whose market risk is covered by
a corresponding derivatives contract. The uncovered market risk does not have any effect on earnings. Level 3
derivatives relate to structured bonds issued by OP Corporate Bank, whose return is determined by the value
performance of an embedded derivative instrument. The fair value change of these embedded derivatives is not
presented in the above table. In addition, long-maturity  derivatives have been included in Level 3 for which the
Group had to extrapolate the market data used in their value measurement.

No major changes occured in valuation techniques in 2016.

Nominal values/residual term

Note 12. Derivative contracts

EUR million

94,574

10,513
6

Total derivatives

Currency derivatives
Equity and index

105,208

89,134

Currency derivatives 9,769

Cleared by the central
counterparty

6

26,807

472

733

182

Interest rate derivatives

Total derivatives

Interest rate derivatives

Other derivatives

Equity and index
126

Other derivatives
Credit derivatives

Fair values*Nominal values/residual term
EUR million
31 Dec. 2015,

1–5 years

100,307

Cleared by the central
counterparty

* Fair values include accrued interest which is shown under other assets or provisions and other liabilities. In
addition, the fair value of derivatives for central counterparty clearing is offset in the balance sheet.
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Gross
amount of

financial
assets

Net amount
presented

in the
balance
sheet**

Derivative
contracts***

Collateral
received

Net
amount

7,208 -1,214 5,994 -3,591 -897 1,506

27 27 27
7,235 -1,214 6,021 -3,591 -897 1,533

Gross
amount of

financial
assets

Net amount
presented

in the
balance
sheet**

Derivative
contracts***

Collateral
received

Net
amount

6,597 -870 5,727 -3,444 -1,030 1,253

9 9 -3 6
6,606 -870 5,735 -3,446 -1,030 1,259

Gross
amount of

financial
liabilities

Net amount
presented

in the
balance
sheet**

Derivative
contracts***

Collateral
given

Net
amount

7,322 -1,377 5,944 -3,591 -1,174 1,179

0 0 0
7,322 -1,377 5,945 -3,591 -1,174 1,179

Gross
amount of

financial
liabilities

Net amount
presented

in the
balance
sheet**

Derivative
contracts***

Collateral
given

Net
amount

6,486 -840 5,646 -3,444 -1,061 1,141

4 4 -3 1
6,490 -840 5,650 -3,446 -1,061 1,143

Non-life Insurance
derivatives

Gross amount of financial
liabilities deducted from

financial assets*

Banking derivatives

Banking derivatives
Non-life Insurance
derivatives

Financial liabilities not set
off in the balance sheet

Financial liabilities not set
off in the balance sheet

Total derivatives

Total derivatives

Financial assets not set off
in the balance sheet

Non-life Insurance
derivatives

Non-life Insurance
derivatives

Gross amount of financial
liabilities deducted from

financial assets*

Financial assets

Banking derivatives

31 March 2016,
EUR million

Note 13. Financial assets and liabilities offset in the balance sheet or subject to enforceable
master netting arrangements or similar agreements

Gross amount of financial
assets deducted from

financial liabilities*

* Incl. daily cleared derivatives on a net basis included in cash and cash equivalents, totalling -151 (22) million euros.

Total derivatives

31 Dec. 2015,
EUR million

Financial liabilities

31 March 2016,
EUR million

Gross amount of financial
assets deducted from

financial liabilities*

** Fair values excluding accrued interest.

Total derivatives

31 Dec. 2015,
EUR million

Financial assets not set off
in the balance sheet

Banking derivatives

*** It is OP Corporate Bank plc’s practice to enter into master agreements for derivative transactions with all derivative
counterparties.
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Central counterparty clearing for OTC derivatives

Other bilaterally cleared OTC derivative contracts

Impaired
(gross) Total

Individual
assessment

of impairment

Collective
assess-
ment of

impairment

Balance
sheet
value

Receivables from credit institutions 10,348 1 10,346
Receivables from customers, of which 251 16,468 233 18 16,217

9 10 10 0 -1
Finance leases 1,143 1,143
Total 251 27,958 233 19 27,707

Non-banking corporate sector 251 14,854 233 10 14,611

11,203 2 11,202
Households 1,370 7 1,362
Non-profit organisations 0 211 0 0 211
Public sector entities 321 0 321
Total 251 27,958 233 19 27,707

Impaired
(gross) Total

Individual
assessment

of impairment

Collective
assess-
ment of

impairment

Balance
sheet
value

Receivables from credit institutions 9,680 1 9,678
Receivables from customers, of which 252 16,261 224 19 16,018

10 10 10 0 0
Finance leases 1,166 1,166
Total 252 27,106 224 20 26,862

Non-banking corporate sector 252 14,637 224 11 14,402

10,567 2 10,565
Households 1,351 7 1,344
Non-profit organisations 0 207 0 0 207
Public sector entities 344 0 344
Total 252 27,106 224 20 26,862

16,217
Bank guarantee receivables

Receivables from credit institutions
and customers by sector

Financial institutions and insurance
companies

Not
impaired

(gross)

1,370
211
321

27,707

31 Dec. 2015, EUR million

Not
impaired

(gross)
Receivables from credit institutions
and customers

9,680
16,008

Bank guarantee receivables 0
1,166

26,854
Receivables from credit institutions
and customers by sector

14,603

The ISDA Master Agreement or OP Corporate Bank plc or the Master Agreement of the Federation of Finnish Financial Services
will apply to derivative transactions between OP Corporate Bank plc and other clients and to derivative transactions to which
central counterparty clearing in accordance with the Regulation does not pertain. On the basis of these agreements, derivative
payments may be netted per transaction on each payment date and in the event of counterparty default and bankruptcy. It is also
possible to agree on collateral on a counterparty-specific basis in the terms and conditions of the agreement. Such derivatives are
presented on a gross basis in the balance sheet.

0
1,143

27,707

11,203

31 March 2016, EUR million

14,385

Receivables from credit institutions
and customers

Financial institutions and insurance
companies 10,567

1,351
207
344

26,854

Note 14. Receivables from credit institutions and customers, and doubtful receivables

In February 2013, OP Corporate Bank plc adopted central counterparty clearing in accordance with EMIR (Regulation (EU) No
648/2012). Standardised OTC derivative transactions entered into with financial counterparties are cleared in London Clearing
House. Based on this model, the central counterparty will become the derivatives counterparty at the end of the daily clearing
process, with whom daily payments for derivatives are netted. In addition, collateral is paid or received daily, which corresponds to
the change in the fair value of open positions (variation margin). Interest rate derivatives cleared by the central counterparty are
presented on a net basis in the balance sheet.

10,348
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Non-
performing
receivables
from credit
institutions

and
customers

(gross)

Recei-
vables from

credit
institutions

and
customers,

total (gross)

Individually
assessed

impairment
More than 90 days past due 132 132 110 22
Unlikely to be paid 225 225 120 105
Forborne receivables 9 52 3 49
Total 367 409 233 177

Non-
performing
receivables
from credit
institutions

and
customers

(gross)

Recei-
vables from

credit
institutions

and
customers,

total (gross)

Individually
assessed

impairment
More than 90 days past due 111 111 93 17
Unlikely to be paid 242 242 128 113
Forborne receivables 9 56 3 54
Total 362 409 224 184

31 March
2016

31 Dec.
2015

56.8% 54.9%

Doubtful receivables 31 Dec. 2015,
EUR million

Exposures individually assessed for impairment, % of
doubtful receivables

Doubtful receivables 31 March 2016,
EUR million

Key ratio, %

43

Receivables from credit
institutions and
customers (net)

47

Performing
receivables
from credit

institutions and
customers

(gross)

43

The Group reports as the amount of a receivable that is more than 90 days past due whose interest or principal amount has been
past due and outstanding for more than three months. Contracts with the lowest credit ratings (F for private customers and 11-12
for others) are reported as unlikely to be paid. Forborne receivables include receivables that have been renegotiated due to the
customer's financial difficulties. The loan terms and conditions of renegotiated receivables have been eased due to the customer's
financial difficulties for example by transferring to interest only terms for a period of 6-12 months.

Performing
receivables
from credit

institutions and
customers

(gross)

Receivables from credit
institutions and
customers (net)

47
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31 March
2016

31 Dec.
2015

33 24
423 466
169 170

2,633 2,580
27 9

221 222
3,505 3,470

32 33

606 436
126 106

9 5
95 73

867 653

4,373 4,124

Note 16. Non-life Insurance liabilities

31 March
2016

31 Dec.
2015

1,402 1,386
980 970

30 0
2,412 2,357

830 560
0 4

328 239
3,570 3,160

Note 17. Debt securities issued to the public

31 March
2016

31 Dec.
2015

12,620 12,937
5,843 6,538

18,463 19,475Total

Bonds
EUR million

Total

Provision for unpaid claims
EUR million

Property

From reinsurance

Other

Cash in hand and at bank

Other participations

Investments

Other receivables

Shares and participations

Provision for unpaid claims for annuities

Other liabilities

Certificates of deposit, commercial papers and ECPs

*Value of hedges of  insurance liability

Loans and other receivables

Prepayments and accrued income

EUR million

Derivatives

Total

Other assets

Other provision for unpaid claims

Notes and bonds

Provision for unearned premiums

Total

Reserve for decreased discount rate*

Total

From direct insurance

Total Non-life Insurance assets

Derivatives

Note 15. Non-life Insurance assets
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Note 18. Fair value reserve after income tax

Notes and
bonds

Shares,
partici-

pations and
mutual
funds

Cash flow
hedging Total

32 77 11 120

22 -11 2 13
-2 -2

Capital gains transferred to income statement -12 -12
Impairment loss transferred to income statement 4 4

-4 4 0 -1
49 62 11 122

Notes and
bonds

Shares,
partici-

pations and
mutual
funds

Cash flow
hedging Total

102 112 17 231

79 44 2 125
-3 -3

Capital gains transferred to income statement -23 -23
Impairment loss transferred to income statement 0 0

-16 -4 0 -20
166 129 16 311

EUR million
Opening balance 1 Jan. 2015

Fair value changes

Available-for-sale
financial assets

Closing balance 31 March 2016

Fair value changes

Transfers to net interest income

At the end of the reporting period, the fair value reserve before tax totalled EUR 152 million (150) and the related deferred tax
liability EUR 30 million (30). On 31 March 2016, positive mark-to-market valuations of equity instruments before tax in the fair
value reserve totalled EUR 100 million (107) and negative mark-to-market valuations EUR 23 million (12). In January–March,
impairment losses recognised through profit or loss in the fair value reserve totalled EUR 4 million (0), of which equity instruments
accounted for EUR 4 million (0).

The negative fair value reserve may recover by means of asset appreciation, capital losses and recognised impairments.

Deferred tax
Closing balance 31 March 2015

Transfers to net interest income

Opening balance 1 Jan. 2016

Available-for-sale
financial assets

Deferred tax

EUR million
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Risk
parameter

Effect on
results

Effect on
equity

Effect on
results

Effect on
equity

Interest 22 19
Market

value 7 7
Volatility risk

Volatility 1 2

Volatility 2 1
Credit

spread 1 44 2 51

Total
amount

31 March
2016,

EUR million

Change
in risk

parameter

Effect on
equity,

EUR million

1,407 Up 1% 14

977 Up 1% -10

1 loss -5

97 Up 8% -8

323 Up 4% -13

688

Up 0.25
percentage

points -5

1,769 Up 1 year -41

1,769

Down 0.1
percentage

point -22

Down 0.3
percentage points

Down 0.6
percentage points

Claims incurred*

Interest-rate risk

Major loss of over EUR 5 million

Risk parameter

Inflation for collective liability
Down 2.9

percentage points

Insurance portfolio or insurance
premium revenue*

10 percen-
tage points

Expenses by function*/**

Life expectancy for discounted
insurance liability

Note 19. Market risk exposure by Banking and Other Operations

Up 0.9
percentage points

Currency risk

Note 20. Risk exposure by Non-life Insurance

Credit risk premium

Interest-rate volatility

1 percen-
tage point

Personnel costs*

Discount rate for discounted
insurance liability

Effect on
combined

ratio

Banking and Other
Operations,
EUR million Change

10%

Down 1.6
percentage points

0.1 percen-
tage point

Sensitivity analysis of market risk

10 basis points

31 March 2016 31 Dec. 2015

Down 0.4
percentage points

* Moving 12-month

Down 0.9
percentage points

Down 0.7
percentage points

** Expenses by function in Non-life Insurance excluding expenses for investment management and expenses for
other services rendered

Currency volatility
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Fair value
31 March

2016 %

Fair value
31 Dec.

2015 %
134 4% 94 3%

Bonds and bond funds 2,857 76% 2,823 77%
595 16% 587 16%

1,342 36% 1,339 36%
821 22% 814 22%

35 1% 27
46 1% 20 1%
19 1% 36 1%

256 7% 247 7%
122 3% 127 3%

Alternative investments 31 1% 31 1%
376 10% 366 10%

3,775 100% 3,687 100%

Year(s) 0–1 1–3 3–5 5–7 7–10 10– Total %
Aaa 18 33 239 144 78 277 789 27%
Aa1 Aa3 129 46 77 118 34 16 419 14%
A1 A3 52 146 239 141 51 48 677 23%
Baa1 Baa3 30 161 311 244 57 9 812 28%
Ba1 or lower 39 72 86 24 7 0 229 8%
Internally
rated 1 0 8 9 0%
Total 270 458 952 671 228 357 2,935 100%

31 March
2016

31 Dec.
2015

148 146
28 27

12 13
0

38 37
13 13
15 14

7 1
Credit spread

10%

The table below shows the sensitivity of investment risks and their effect on equity:

Non-life Insurance investment portfolio by allocation

0.1 percentage point

Bond funds

Public sector

Market valueEquities 2)

Financial institutions

Total
Real property

10%

Venture capital funds
and unquoted equities

Derivatives
Credit risk premium 3)

Volatility

1) Include money-market investments, convertible bonds and interest-rate derivatives
2) Include hedge funds and equity derivatives

Covered bonds

Other

Bonds and bond funds1) Interest rate

Risk
parameter

1 percentage point

Value of currency

Commodities

10%
Real property

Market value
Market value

Non-life Insurance

Effect on equity,
EUR million

Non-life Insurance fixed-income portfolio by maturity and credit rating on 31 March 2016*, EUR million

Equities

Corporate

Money market instruments

10%

Private equity investments

Portfolio allocation,
EUR million

10%

Currency
Market value

* Excludes credit derivatives.

10 percentage points

Change

3) Includes bonds and money-market investments, including government bonds and interest-rate derivatives issued
by developed countries
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Note 21. Capital adequacy for credit institutions

31 March
2016

31 Dec.
2015

3,661 3,741

-299 -365
-11 -11

3,352 3,364
-73 -73

-25 -20

-27 -155
-124 -115

3,102 3,001
164 192
164 192

3,266 3,193
Debenture loans 1,207 1,207

1,207 1,207
4,474 4,400

31 March
2016

31 Dec.
2015

18,802 18,155
Standardised Approach (SA) 1,693 1,778

24 23
43 53

1,483 1,575
74 75
69 51

Internal Ratings-based Approach (IRB) 17,109 16,377
1,081 1,147

11,520 10,725
713 710

3,728 3,730
68 65

1,620 1,450
1,163 1,297

Other risks*** 329 390
21,914 21,292

Common Equity Tier 1 (CET1)

Market and settlement risk (Standardised Approach)

Additional Tier 1 capital (AT1)
Subordinated loans to which transitional provision applies

Fair value reserve, cash flow hedging

Credit and counterparty risk

OP Corporate Bank Group presents its capital adequacy for credit institutions in accordance with the EU capital requirement
regulation and directive (EU 575/2013) (CRR).

Intangible assets

Elimination of insurance companies' effect in
equity capital (equity capital and Group
eliminations)

Capital base, EUR million

Retail exposure

Credit institution exposure

Total capital base

Risk exposure amount, EUR million

Other

OP Corporate Bank Group has applied transitional provisions regarding old capital instruments to subordinated loans. A total of
60% of the amounts outstanding on 31 December 2012 are included in the capital base.

*** Valuation adjustment (CVA)

Credit institution exposure
Corporate exposure
Retail exposure

Excess funding of pension liability and valuation
adjustments

Common Equity Tier 1 (CET1) before deductions

** Of the risk weight of "Other", EUR 50 million represent deferred tax assets that are treated with a risk weight of 250% instead of
a deduction from common equity tier 1 capital.

Operational risk (Standardised Approach)

Shareholders' equity

Planned profit distribution / profit distribution as proposed
by the Board

Central government and central banks exposure

Tier 2 Capital (T2)

Corporate exposure

Other **

Total

Tier 1 capital (T1)

* The risk weight of equity investments includes EUR 3.7 billion in insurance holdings within OP Financial Group.

Equity investments *

Shortfall of impairments – expected losses
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31 March
2016

31 Dec.
2015

14.2 14.1
14.9 15.0
20.4 20.7

31 March
2016

31 Dec.
2015

14.2 14.1
14.2 14.1
19.7 19.8

31 March
2016

31 Dec.
2015

4,474 4,400
2,305 2,238
2,168 2,162

Corporate exposures (FIRB) by rating category

Rating
category

Exposure
value (EAD),
EUR million

Average
CF, %

Average
PD*, %

Average
LGD, %

RWA,
EUR million

Average risk
weight, %

Expected
losses,

EUR million
1.0 2.0 1,140 92.6 0.0 44.0 168 14.7 0
2.5 5.5 12,783 75.1 0.2 44.5 5,120 40.1 11
6.0 7.0 3,002 72.7 1.3 44.3 2,906 96.8 17
7.5 8.5 1,963 72.1 4.4 44.6 2,830 144.2 38
9.0 10.0 222 54.5 17.4 44.6 495 223.0 17
11.0 12.0 358 58.4 100.0 46.1 165
Total 19,468 74.7 1.0 44.4 11,520 59.2 248

Rating
category

Exposure
value (EAD),
EUR million

Average
CF, %

Average
PD*, %

Average
LGD, %

RWA,
EUR million

Average risk
weight, %

Expected
losses,

EUR million
1.0 2.0 1,119 92.1 0.0 44.7 167 14.9 0
2.5 5.5 12,410 70.9 0.2 44.5 5,031 40.5 11
6.0 7.0 2,824 72.4 1.3 44.4 2,759 97.7 16
7.5 8.5 1,658 70.7 4.4 44.6 2,371 143.0 32
9.0 10.0 181 54.7 17.6 44.1 397 219.3 14
11.0 12.0 369 60.7 100.0 46.1 170
Total 18,561 71.5 0.9 44.5 10,725 57.8 243

* The defaults, or rating categories 11.0 and 12.0, are not included in the average PD and risk weight.

Capital base
Capital requirement, EUR million

Ratios without the effects of transitional
provisions, %
CET1 capital ratio
Tier 1 ratio
Capital adequacy ratio

Tier 1 ratio

Ratios, %
CET1 capital ratio

Capital adequacy ratio

31 March 2016

Capital requirement
Buffer for capital requirements

31 December 2015

The capital requirement comprises the minimum requirement of 8%, the capital conservation buffer of 2.5% and the
institution-specific capital conservation buffer for foreign exposures.
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31 March
2016

31 Dec.
2015

Eligible capital 1,113 1,105
Solvency capital requirement (SCR)

Market risk 427 467
Insurance risk 290 286
Counterparty risk 27 27
Operational risk 43 44
Diversification benefits and loss absorbency -90 -126
Total 697 698

Buffer for SCR 416 407
SCR ratio, % 160 158

31 March
2016

31 Dec.
2015

1 1
1 3

620 528

3,555 3,969
4,177 4,501

481 507

31 March
2016

31 Dec.
2015

799 765
1,226 1,402
5,715 5,745

248 173
399 394

8,387 8,480

* Of which Non-life Insurance commitments to private equity funds amount to EUR 136 million (121).

Total collateral given

Pledges

Other*

Guarantees

Commitments related to short-term trade transactions
Loan commitments

Other collateral given

EUR million

Other guarantee liabilities

EUR million

Note 24. Off-balance-sheet commitments

Pledges*

Given on behalf of own liabilities and commitments

* Of which EUR 2,000 million in intraday settlement collateral.

Other

Total collateralised liabilities

Mortgages

Note 23. Collateral given

EUR million

Transitional provisions have been taken into account in figures under Solvency II. Equalisation provisions affecting capital are
based on an estimate in compliance with the new regulation.

Note 22. Insurance company solvency

Total off-balance-sheet commitments
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Financial reporting in 2016

Schedule for Interim Reports in 2016:

Interim Report H1/2016 3 August 2016
Interim Report Q1 3/2016 2 November 2016

Carina Geber-Teir, Executive Vice President, Corporate Communications, tel. +358 (0)10 252 8394

Board of Directors

Normal loan terms and conditions apply to loans granted to related parties. These loans are tied to generally used reference rates.

OP Corporate Bank Group's related parties comprise its parent company OP Cooperative, subsidiaries consolidated into the
Group, associates and administrative personnel and other related-party entities. OP Corporate Bank Group's administrative
personnel comprises OP Corporate Bank plc's President and CEO, members of the Board of Directors and their close family
members. Related parties also include companies over which a person among administrative personnel or his close family
member exercises significant influence. Other related-party entities include OP Pension Fund, OP Pension Foundation and sister
companies within OP Cooperative Consolidated.

OP Corporate Bank plc publishes the following financial information pursuant to the regular disclosure obligation of a
securities issuer:

Related-party transactions have not undergone any substantial changes since 31 December 2015.

OP Corporate Bank plc

Helsinki, 27 April 2016

Jouko Pölönen, President and CEO, tel. +358 (0)10 253 2691
For additional information, please contact

Note 25. Related-party transactions

www.op.fi, www.pohjola.fi
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