Akciju sabiedribas "RIGAS RAUGS"
akciju obligata atpirkSanas piedavajuma
PROSPEKTS

Nemot véra to, ka JASTBOLAGET AB
(turpmak - '"Piedavatajs") ir ilegadajies AS
"RIGAS RAUGS" (turpmak - "Meérka
sabiedriba") 314004 (tris simti cetrpadsmit
tukstosi Cetras) balsstiesigas akcijas, ka rezultata
Piedavataja balsstiesibas Mérka sabiedriba ir
palielinajusas no 40,6% lidz 81,22% no Merka
sabiedribas  balsstiesigo  akcijju  kopskaita,
Piedavatajs atbilstosi $i prospekta noteikumiem
izsaka obligato akciju atpirkSanas piedavajumu.
Piedavatajs ieguva ipasuma tiesibas uz minétajam
Meérka sabiedribas akcijam un, attiecigi, no tam
izrieto$as balsstiesibas 2007. gada 30. augusta.

1. Mérka sabiedriba

Akciju sabiedriba "RIGAS RAUGS", vienotas
registracijas numurs 40003040518,  juridiska
adrese Pulkveza Brieza iela 27, Riga, LV-1045,
Latvya, talrunis 7336066, fakss 7338038, e-pasts
rigas.raugs(@raugs.lv, interneta majaslapa

www.raugs.lv.
2. Piedavatajs

JASTBOLAGET AB, sabiedtiba, kas nodibinata
un registréta saskaga ar Zviedrijas likumiem,
registréta Zviedrijas komercregistra 1934. gada
15. oktobri ar redistracijas numuru 556033-4830,
juridiska adrese Box 7003, 192 07 Sollentuna,
Zviedmja.

3. Piedavajuma veids

Sakara ar to, ka iestajies Finansu instrumentu
tirgus likuma 66. panta pirmas dalas pirmaja
punktd minétais nosacijums, ti., Piedavatajs
ieguvis no Mérka sabiedribas akcijam izrietosas
balsstiesibas tada daudzuma, ka Piedavataja
balsstiesibas parsniedz 50 procentus no Meérka
sabiedribas  balsstiesigo  akciju  kopskaita,
Piedavatajs izsaka obligato akciju atpirksanas
piedavajumu.

4. Akciju ISIN kods

Joint Stock Company "RIGAS RAUGS"
mandatory takeover bid
PROSPECTUS

Whereas JASTBOLAGET AB (the "Offeror")
has purchased 314004 (three hundred fourteen
thousand and four) shares with voting rights of
AS "RIGAS RAUGS" (the "Target Company"),
as a result of which the voting rights held by the
Offeror in the Target Company have increased
from 40,6% to 81,22%, the Offeror makes the
mandatory takeover bid pursuant to the terms
and conditions of this Prospectus. The Offeror
acquired title to the aforesaid shares of the
Target Company and, accordingly, voting rights
attaching thereto on 30 August 2007.

1. Target company

Joint Stock Company "RIGAS RAUGS",
uniform registration number 40003040518,
registered address Pulkveza Brieza iela 27, Riga,
LV-1045, Latvia, telephone 7336066, fax
7338038, email rigas.raugs@raugs.lv, website

www.raugs.lv.
2. Offeror

JASTBOLAGET AB, company incorporated
and registered under the laws of Sweden,
registered with the Swedish Trade Register on 15
October 1934 with registration number 556033-
4830, registered address Box 7003, 192 07
Sollentuna, Sweden.

3. Type of bid

Due to the onset of the condition referred to in
Article 66, paragraph 1, sub-paragraph 1, of the
Financial Instruments Market Law, ie., the
Offeror has acquired voting rights attaching to
the shares of the Target Company to an extent
that the Offeror’s voting rights exceed 50
percent of the total number of shares with voting
rights of the Target Company, the Offeror makes
the mandatory takeover bid.

4 . ISIN code of shares



Akctju ISIN kods ir LV0000100055.
5. Akciju atpirk$anas cena

Merka sabiedribas vienas akcijas atpitksanas cena
ir LVL 6,40 (éeéi lati un cetrdesmit santimi). Cena
ir noteikta atbilstosi Finansu instrumentu tirgus
likuma 74. panta pirmas dalas prasibam.

Si akciju atpirkSanas piedavijuma ietvaros
piedivata Mérka sabiedribas akciju atpirksanas
cena ir vienada ar cenu, par kiadu Piedavatajs
iegadajas 314004 (tris simti Cetrpadsmit tikstosi
Cetras) Merka sabiedribas balsstiesigas akcijas, ka
rezultata ~ Piedavataja  balsstiesibas  Merka
sabiedriba palielinajas no 40,6% lidz 81,22% no
Mérka sabiedribas balsstiesigo akciju kopskaita.
Par sadu akciju cenu puses vienojas, balstoties
cita starpa uz pusu viedokli par Meérka
sabiedtibas komercdarbibas un aktivu vértibu.

6. Akciju apmaksa

Akciju apmaksa tiks veikta saskapa ar DVP
principu (piegade pret samaksu) piektaja diena
pec 7. punkta (Piedavajuma termins) noteikta
piedavajuma termina beigam (turpmik -
"Notékinu datums”). Ja piekta diena pec 7.
punkta  (Piedavajuma  termins)  noteikta
piedavajuma termina beigam iekrit brivdiena vai
svetku diena, par Norékinu datumu tiek uzskatita
pirma sekojosa darba diena.

Lai veiktu akciju apmaksu, Piedavatajs ar Nordea
Bank Finland Plc Latvijas filiales starpniecibu
iesniegs Latvijas Centralaja depozitarija (turpmak
— "LCD") akciju pitksanas uzdevumus. Akciju
pirksanas uzdevumi tiks iesniegti saskaga ar LCD
noteikumiem Nr. 5 "Par DVP norekiniem par
arpusbirzas darfjumiem"”, kas apstiprinati LCD
padomes sede 2006. gada 27. oktobri.

Akcionari, kuri pienems akciju atpirksanas

The ISIN code of the shares 1s LV0000100055.
5. Price of shares

The price of one share of the Target Company is
LVL 6,40 (six lats and forty santims). The price is
determined in accordance with Article 74,
paragraph 1, of the Financial Instruments Market
Law.

The price of the shares of the Target Company
offered under this takeover bid is equal to the
price at which the Offeror purchased 314004
(three hundred fourteen thousand and four)
shares with voting rights of the Target Company
as a result of which the voting rights held by the
Offeror in the Target Company increased from
40,6% to 81,22%. Such price of the shares was
negotiated based inter alia on the parties’
estimate of the value of the Target Company’s
business and assets.

6. Payment for shares

The payment for the shares will be effected in
accordance with the DVP principle (delivery
against payment) on the fifth day following the
expiry of the time for acceptance of the bid
specified in Section 7 (Time for acceptance of
bid) (the "Settlement Date"). Should the fifth day
following the expiry of the time for acceptance
of the bid specified in Secton 7 (Time for
acceptance of bid) fall on a public holiday, the
Settlement Date shall be the first succeeding
business day.

To effect payment for the shares, the Offeror
will, with the intermediary of Nordea Bank
Finland Plc Latvia branch, submit to the Latvian
Central Depository (the "LCD") instructions to
purchase the shares. The instructions to putchase
the shares will be submitted in accordance with
the the LCD’s regulations No. 5 "On DVP
settlement of over-the-counter transactions"
approved at the meeting of the LCD’s council on
27 October 2006.

Those shareholders which will have accepted the



piedavajumu, samaksu par savu  Merka
sabiedribas akciju pardosanu sagems ar to LCD
dalibnieku starpniecibu, pie kuriem atvérti to

finansu instrumentu kontt.
7. Piedavajuma termins

Piedavajums ir spéka 30 (trisdesmit_) dienas,
skaitot no dienas, kad informacija par akciju
atpirk$anas piedavajumu publicéta laikraksta
"Latvijas Vestnesis".

8. Piedavajuma piegemsana

Akcionaram, kas vélas piepemt akciju atpirksanas
piedavajumu, 7. punkta (Piedavajuma termins)
noteikta piedavajuma termina laika jaiesniedz
LCD dalibnickam, pie kura atvérts ta finansu
instrumentu konts, Meérka sabiedribas akciju
pardosanas pieteikums, noradot, ka darijums
sledzams arpus reguléta tirgus (fondu birzas) un
norékini veicami saskaga ar DVP (piegade pret
samaksu) principu. Pieteikuma janorada sekojosa
informacija:

1) pardevéja vards, uzvards un personas kods
(fiziskam  personam) un
registracijas numurs (juridiskam personam);

val nosaukums

2) pitcéja nosaukums, ti, "JASTBOLAGET
AB", un redistracijas numurs, t.1., "556033-4830";

3) pardevéja finansu instrumentu konta numurs
un LCD dalibnieka, pie kura pardevéjam atverts
finansu instrumentu konts, nosaukums;

4) pardevéja naudas konta
kreditiestades, kura pardevejam atvérts naudas

numurs un

konts, nosaukums;

5) pircgja finansu instrumentu konta numurs, t.i.,
"110009194", un LCD dalibnicka, pie kura
pitcéjam atvérts finansu instrumentu konts,
nosaukums, t.i., "Notdea Bank Finland Plc
Latvijas filiale";

ISIN kods, ti,

6) pardodamo  akcyju

bid, will receive payment for the sale of their
of the Target Company with the
intermediary of the LCD participants holding
their financial instruments accounts.

shares

7. Time for acceptance of bid

The bid will be effective for 30 (thirty) days from
the date on which information on the takeover
bid is published in the newspaper "Latvijas
Vestnesis".

8. Acceptance of bid

A shareholder willing to accept the takeover bid
shall, within the time for acceptance of the bid
specified in Section 7 (Time for acceptance of
bid), submit to the LCD participant holding its
financial instruments account an instruction to
sell the shares of the Target Company specifying
that the transaction will be an over-the-counter
transaction and it will be settled in accordance
with the DVP (delivery against payment)
principle. The instruction shall include the
following information:

1) the seller’s first name, surname and identity
code (for natural persons) or company name and
registration number (for legal entities);

2) the purchaser’s name, ie, "JASTBOLAGET
AB", and registration number, ie., "556033-
4830";

3) the seller’s financial instruments account
number and name of the LCD participant
holding the seller’s financial instruments account;

4) the sellet’s cash account number and name of
the credit institution holding the seller’s cash
account;

5) the purchaser’s financial instruments account
number, i.e., "110009194", and name of the LCD
participant holding the purchaser’s financial
instruments account, i.e., "Nordea Bank Finland
Plc Latvia branch';

6) ISIN code of the shares to be sold, ie,



"LV0000100055";
7) pardodamo akciju skaits;
8) Norekinu datums;

9) uzdevuma iesniegSanas iemesls, ti, "akciju
sabiedribas "RIGAS RAUGS" akciju obligata
atpitksanas piedavajuma pienemsana”.

Meérka sabiedribas akciju pardosanas pieteikuma
lesniegsanai izmantojama finansu instrumentu
darfjuma standarta pieteikuma forma, kas
pieejamas pie LCD dalibnieka, pie kura atvérts
attieciga akcionara finansu instrumentu konts.

LCD dalibnickam, kurs akcionara
iesniegto pieteikumu, jaiesniedz tam atbilstoss
uzdevums LCD ne velak ka nakamaja darba
diena Iidz plkst. 16:00 péc 7. punkta
(Piedavajuma termins) noteikta piedavajuma
termina beigam. Akcionars uznemas atbildibu un
risku par to, ka LCD dalibnieks, kuram akcionars

sanémis

iesniedzis  pieteikumu,  savlaicigi  ilesniegs
atbilstosu uzdevumu LCD.

Akcionaram,  kuram  piederosas = Mérka
sabiedribas akcijas glabajas LCD kartotaja

sakotnéja registra un kur$ vélas piegpemt akciju
atpirksanas piedavajumu, pirms pardosanas ir
jaatver finansu instrumentu konts pie LCD
dalibnieka un jaderegistré (japarved) akcijas uz so
finansu instrumentu kontu atbilstosi LCD
noteikumiem Nr. 10 "Par finansu instrumentu
deregistraciju”. LCD dalibnieku saraksts, pie
kuriem iesp€jams atvért finansu instrumentu
kontu, pieejams LCD interneta majaslapa
http:/ /www.lv.omxgroup.com/?1d=3297.

Nemot véra to, ka visas Meérka sabiedribas
akcijas, kas pieder akcionariem, kuriem adresets
piedavajums, atrodas publiskaja apgroziba, nav
nepieciesams noteikt kirtibu, kada piedavajumu
var pienemt personas, kuram pieder publiskaja

"LV0000100055";
7) number of shares to be sold;
8) the Settlement Date;

9) reason for submission of instruction, ie.,
"acceptance of the mandatory takeover bid in
respect of Joint Stock Company "RIGAS
RAUGS"".

The standard form application available at the
LCD particpant holding the financial instruments
account of the respective shareholder shall be
used for the purposes of submission of the
instruction to sell the shares of the Target
Company.

The LCD participant which will have received
the shareholder’s instruction shall, not later than
by 16:00 of the next business day following the
expity of the time for acceptance of the bid
specified in section 7 (Time for acceptance of
bid), submit to the LCD a corresponding
instruction. The shareholder assumes
responsibility and risk that the LCD participant
to which the shareholder will have submitted the
instruction  will  submit a  corresponding
instruction to the LCD in a timely manner.

A shareholder whose shares of the Target
Company are maintained in the initial registry
operated by the LCD and which is willing to
accept the takeover bid, shall be obliged, prior to
sale of the shares, to open a financial instruments
account with a LCD participant and deregister
(transfer) the shares to such financial instruments
account in accordance with the LCD regulations
No. 10 "On deregistration of financial
mstruments”. A list of the LCD participants with
which a financial instruments account may be
opened is available on the LCD’s website at
http:/ /www lv.omxgroup.com/?id=3297.

Whereas all shares of the Target Company held
by the shareholders to which the bid 1s addressed
are in public circulation, it is not necessary to
determine a procedure for acceptance of the bid
by persons holding shares of the Target



apgroziba neesosas Mérka sabiedribas akcijas.

9. Piedavataja nodomi par Mérka sabiedribas
turpmako darbibu

Péc akcyju atpirksanas tiks turpinata Merka
sabiedribas komercdarbiba, ka to paredz Mérka
sabiedribas statuti.

Ja §i akciju atpirkSanas piedavajuma rezultata
Piedavatajs iegis 95 procentus vai vairak no
Meérka sabiedribas balsstiesigo akciju kopskaita,
Piedavatajs plano izteikt galigo akciju atpirksanas
piledavajumu un izslégt Mérka sabiedribas akcijas
no reguléta tirgus.

Mérka sabiedribas padomes locekli Juha Yla-
Anttila, Pentti Heinonen un Ilkka Kylmala ir
lesniegusi Meérka sabiedribai pazinojumus par
atkapsanos no padomes loceklu amatiem ar
nakamas akcionaru sapulces datumu. éajﬁ sakara
2007. gada 11. oktobri notiks Mérka sabiedribas
arkartas akcionaru sapulce ar merki izdarit Mérka
sabiedribas  statatos
padomes loceklu skaitu no sesiem uz pieciem, un
parvelet Mérka sabiedribas padomi. Piedavatajam
sobrid nav nodoma veikt citas izmaigas Mérka
sabiedribas padomes vai valdes sastava.

grozijjumus, samazinot

Meérka sabiedribas darbinieki saglabas savus
darbavietas, ka tas ir paredzéts noslégtajos darba
ligumos, un Sobrid nav plinotas nekadas

1zmainas $aja sakara.
10. Cita butiska informacija

Ar $o obligata akciju atpirksanas piedavajuma
prospektu var iepazities Rigas Fondu birzas
interneta majaslapa www.rfb.lv, ka ar1 Mérka
sabiedribas administracijas darba latka Meérka
sabiedribas biroja telpas Pulkveza Brieza iela 27,
Riga.

11. Kompensacijas apmérs

Company which are not in public circulation.

9. Offeror’s intentions on further operation of
Target Company

Upon purchase of the shares, the commercial
activity of the Target Company will be continued
in accordance with its Articles of Association.

Should, as a result of this takeover bid, the
Offeror acquire 95 percent or more of the shares
with voting rights of the Target Company, the
Offeror intends to make the final takeover bid
and exclude the shares of the Target Company
from the regulated market.

Members of the Supervisory Board of the Target
Company Juha Yla-Anttila, Pentti Heinonen and
Ilkka Kylmili have submitted to the Target
Company resignatiom letters from their positions
as members of the Supervisory Board with effect
as from the next shareholders meeting. In this
respect, on 11 October 2007 an extraordinary
shareholders meeting will take place with the
purpose to amend the Articles of Association of
the Target Company by reducing the number of
members of the Supervisory Board from six to
five and to re-elect the Supervisory Board of the
Target Company. The Offeror does not cutrently
intend to effect any other changes in the
Supervisory Board or the Management Board of
the Target Company.

The employees of the Target Company will
preserve their positions as is provided in the
employment agreements, and no changes are
currently planned in this respect.

10. Other relevant information

This mandatory takeover bid prospectus is
available on the website of the Riga Stock
Exchange at www.rfb.lIv as well as at the office of
the Target Company at Pulkveza Brieza iela 27,
Riga, during the of the
administration of the Target Company.

business hours

11. Amount of compensation



Finansu instrumentu tirgus likuma 69. panta
vienpadsmita dala nosaka, ka akcionariem, kuru
tiesibas tiek ierobezotas, pamatojoties uz i panta
piekto, septito, astoto vai devito dalu, ir tiesibas
sanemt kompensactju. Dotaja situacija akcionaru
tiesibas nav ierobezotas, tadel nav nepiecieSams
noteikt kompensacijas apméru.

12. Piedavajuma finansé$anas avoti

Akctju  atpirksanai tiks izmantoti lidzekli, ko
Piedavatajam pieskirusi Orkla ASA. Papildus
tam, Svenska Handelsbanken AB Notvégijas
filiale ir apgémusies pieskirt Piedavitajam
lidzeklus piedavajuma paredzéto saistibu izpildei
gadijuma, ja Orkla ASA pieskirtie lidzekli jebkadu
iemeslu de] izraditos nepietiekami.

13. Piemérojamie tiesibu akti un stridu
izSkirSana

Piedavataja un Merka sabiedtibas akcionaru
noslegtos ligumus saistiba ar piedavajumu
reglamentes Latvijas Republikas normativie akti,
tostarp Civillikkums, Finansu instrumentu tirgus
likums, ka ari attiecigie LCD noteitkumi. Vist
stridi starp pusém tiks risinati Latvijas Republikas
normativajos aktos noteiktaja kartiba.

Riga, 2007. gada 13. septembri

Article 69, paragraph 11, of the Financial
Instruments Market Law provides that the
shareholders, whose rights are restricted on the
basis of paragraphs 5, 7, 8 or 9 of that Article, are
entitled compensation. In the given
circumstances, the rights of the shareholders are
not restricted, thefeore it is not necessary to
determine the amount of the compensation.

o a

12. Sources of financing of bid

Purchase of the shares will be settled from funds
granted to the Offeror by Otkla ASA. In
addition, Svenska Handelsbanken AB Norwegian
branch has agreed to provide the Offeror with
funds necessary for fulfilment of its obligations
under the bid should the funds granted by Orkla
ASA appear to be insufficient due to any reason.

13. Applicable law and settlement of disputes

The agreements between the Offeror and the
shareholders of the Target Company in relaton
to the bid shall be governed by the laws of the
Republic of Latvia including the Civil Law, the
Financial Instruments Market Law and the
relevant regulations of the LCD. All disputes
between the parties shall be settled in accordance
with the laws of the Republic of Latvia.

Riga, 13 September 2007

JASTBOLAGET AB varda:

For and on be

£ JASTBOLAGET AB:

Dace Silava-Tgmsone
Pilnvarota persona / Autflorised representative



