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25 July 2016

Dear Sirs

Sydbank share buyback programme: transactions in week 29

On 24 February 2016 Sydbank announced a share buyback programme of DKK
350m. The share buyback commenced on 29 February 2016 and will be completed by
31 December 2016.

The purpose of the share buyback programme is to reduce the share capital of
Sydbank and the programme is executed in compliance with the provisions of the
European Commission’s Regulation No 2273/2003 of 22 December 2003, known as
the Safe Harbour Regulation.

The following transactions have been made under the share buyback programme:

Number VWAP Gross value

of shares (DKK)
Accumulated,
most recent announcement 1,343,550 241,629,931.50
18 July 2016 8,000 174.61 1,396,880.00
19 July 2016 10,000 173.19 1,731,900.00
20 July 2016 8,000 175.64 1,405,120.00
21 July 2016 8,000 176.49 1,411,920.00
22 July 2016 8,000 176.46 1,411,680.00
Total over week 29 42,000 7,357,500.00
Total accumulated during
the share buyback programme 1,385,550 248,987,431.50

All transactions were made under ISIN DK 0010311471 and effected by Danske Bank
A/S on behalf of Sydbank A/S.

Further information about the transactions, cf Article 5 of Regulation (EU) No 596/2014
of the European Parliament and of the Council on market abuse and the Commission
delegated regulation, is available in the attachment.

Following the above transactions, Sydbank holds a total of 2,199,758 own shares,
equal to 3,05% of the Bank’s share capital.

Yours sincerely

Karen Frasig, C_EO Bjarne Larsen, Deputy Group Chief Executive

Enc
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20160718 120160718 10:13:26.747000
20160718 120160718 10:15:01.282000
20160718 20160718 11:07:44.465000
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20160718 20160718 16:35:31.880000
20160718 20160718 16:35:31.880000
20160718 20160718 16:35:31.900000
20160718 20160718 16:35:31.906000
20160718 20160718 16:40:07.569000
20160718 20160718 16:40:07.569000
20160718 20160718 16:40:07.569000
20160718 20160718 16:40:16.085000
20160718 20160718 16:40:16.085000
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20160720 20160720 14:12:29.607000
20160720 20160720 14:12:41.639000
20160720 20160720 14:13:06.906000
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20160721 120160721 09:14:15.402000
20160721 120160721 09:14:15.402000
20160721 120160721 09:15:10.376000
20160721 120160721 09:52:35.117000
20160721 120160721 09:52:35.117000
20160721 120160721 10:15:42.442000
20160721 120160721 10:15:42.442000
20160721 120160721 10:50:39.576000
20160721 120160721 10:50:39.576000
20160721 120160721 10:50:39.576000
20160721 120160721 10:50:39.576000
20160721 120160721 10:50:39.576000
20160721 120160721 10:50:39.576000
20160721 120160721 10:50:39.576000
20160721 120160721 10:50:39.576000
20160721 120160721 10:50:39.576000
20160721 120160721 10:50:39.576000
20160721 20160721 13:36:24.635000
20160721 20160721 13:54:03.139000
20160721 20160721 16:05:47.435000
20160721 20160721 16:05:47.435000
20160721 20160721 16:05:47.435000
20160721 20160721 16:06:59.207000
20160721 20160721 16:06:59.207000
20160721 20160721 16:06:59.207000
20160721 20160721 16:06:59.207000
20160721 20160721 16:06:59.207000
20160721 20160721 16:06:59.207000
20160721 20160721 16:13:43.495000
20160721 20160721 16:24:39.921000

Time - GM Time CET

20160722 120160722 09:31:36.120000
20160722 120160722 10:23:44.979000
20160722 120160722 10:23:44.981000
20160722 120160722 10:23:44.982000
20160722 120160722 10:23:45.000000
20160722 120160722 10:23:45.003000
20160722 120160722 10:23:45.022000
20160722 120160722 10:23:45.038000
20160722 120160722 10:23:45.059000
20160722 120160722 10:23:45.080000
20160722 120160722 10:23:45.080000
20160722 120160722 10:23:54.406000
20160722 120160722 10:23:54.454000
20160722 120160722 10:23:55.142000
20160722 120160722 10:23:55.142000
20160722 20160722 12:30:14.973000
20160722 20160722 12:30:14.984000
20160722 20160722 12:30:14.984000
20160722 20160722 12:30:14.984000
20160722 20160722 13:57:11.014000
20160722 20160722 13:57:11.014000
20160722 20160722 13:57:11.014000
20160722 20160722 13:57:11.014000
20160722 20160722 13:57:11.014000
20160722 20160722 13:57:11.014000
20160722 20160722 13:57:11.014000
20160722 20160722 14:45:49.599000
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20160722 15:14:40.354000
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20160722 16:12:13.198000
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20160722 16:14:43.454000
20160722 16:14:43.502000
20160722 16:15:27.627000
20160722 16:15:34.365000
20160722 16:26:28.217000
20160722 16:26:28.217000
20160722 16:33:33.892000
20160722 16:33:34.568000
20160722 16:33:34.573000
20160722 16:33:38.382000
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