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PROFIT OR LOSS ACCOUNT

	Note
	
	
	
	

	
	
	30.06.2007
	01.01.2007
	30.06.2007
	01.01.2007

	
	
	LVL
	LVL
	EUR
	EUR

	
	
	
	
	
	

	
	
	
	
	0.702804
	

	Net turnover
	2
	235087
	389875
	334499
	554742

	Costs of production of sold goods
	3
	(246362)
	(371852)
	(350542)
	(529098)

	Gross profit or losses
	
	(11275)
	18023
	(16043)
	25644

	Costs of administration
	4
	(19730)
	(33771)
	(28073)
	(48051)

	Other revenues from economic activity
	5
	18723
	106121
	26641
	150997

	Other costs of economic activity
	6
	(7217)
	(5200)
	(10269)
	(7399)

	Interest payable and similar expense
	7
	(13930)
	(28627)
	(19821)
	(40733)

	Profit / Loss before taxes
	
	(33429)
	56546
	(47565)
	80458

	Profit / Loss for the reporting year
	
	(33429)
	56546
	(47565)
	80458


	BALANCE

ASSETS



	
	
	30.06.07
	01.01.07
	30.06.07
	01.01.07

	
	
	LVL
	LVL
	EUR
	EUR

	Note
	
	
	
	0.702804

	Long-term investments
	
	
	
	
	

	Fixed assets
	
	
	
	
	

	Land, buildings and perennial plantations
	
	152383
	155625
	216822
	221434

	
	
	
	
	
	

	Equipment and machinery
	
	583836
	583615
	830724
	830409

	Other fixtures, fittings and equipment
	
	192
	412
	273
	586

	Fixed assets up-building
	
	360
	3514
	512
	5000

	Total
	8
	736771
	743166
	1048331
	1057429

	
	
	
	
	
	

	Long-term finance investments
	
	
	
	
	

	Participation in capital of related companies
	
	635680
	635680
	904491
	904491

	Total
	
	635680
	635680
	904491
	904491

	
	
	
	
	
	

	Current assets
	
	
	
	
	

	Inventories
	
	
	
	
	

	Raw materials and auxiliary materials
	
	2915
	3795
	4147
	5400

	Finished goods and goods for sale
	
	690
	574
	982
	817

	Total
	
	3605
	4369
	5129
	6217

	Receivables
	
	
	
	
	

	Trade receivables
	
	96934
	105414
	137925
	149991

	Other receivables
	9
	22308
	16831
	31741
	23948

	Prepaid expense
	
	5374
	8434
	7647
	12000

	Total
	
	124616
	130679
	177313
	185939

	Cash together
	
	29
	97
	41
	138

	Total current assets
	
	128250
	135145
	182483
	192294

	TOTAL ASSETS
	
	1500701
	1513991
	2135305
	2154214


Annex is an integral part of this financial report.

LIABILITIES

	
	
	30.06.07
	01.01.07
	30.06.07
	01.01.07

	
	
	LVL
	LVL
	EUR
	EUR

	Note
	
	
	
	

	
	
	
	0.702804
	

	Capital and Reserves
	
	
	
	
	

	Share capital
	
	310570
	310570
	441901
	441901

	Retained earnings
	
	
	
	
	

	Retained earnings brought forward
	
	343340
	286794
	488529
	408071

	Retained earnings for the period
	
	(33429)
	56546
	(47565)
	80458

	Total capital and reserves
	
	620481
	653910
	882865
	930430

	
	
	
	
	
	

	Creditors
	
	
	
	
	

	Long-term liabilities
	
	
	
	
	

	Other liabilities
	11
	523848
	461105
	745369
	656093

	Total
	
	523848
	461105
	745369
	656093

	Current liabilities
	
	
	
	
	

	Borrowings from  credit institutions
	12
	24273
	51410
	34537
	73150

	Other borrowings
	
	30102
	4652
	42831
	6619

	Trade payables
	
	284725
	329346
	405127
	468617

	Taxes payable
	13
	9175
	4215
	13056
	5997

	Other liabilities
	14
	8097
	9353
	11520
	13308

	Total
	
	356372
	398976
	507071
	567691

	
	
	
	
	
	

	Total creditors
	
	880220
	860081
	1252440
	1223784

	
	
	
	
	
	

	TOTAL LIABILITIES
	
	1500701
	1513991
	2135305
	2154214


CASH FLOW STATEMENT

	
	30.06.07
	01.01.07
	30.06.07
	01.01.07

	
	LVL
	LVL
	EUR
	EUR

	I Cash flow of basic activity
	
	
	
	

	Taxable sales revenue
	(33429)
	56546
	(47565)
	80458

	Adjustments:
	
	
	
	

	Wear and tear
	61567
	110879
	87602
	157767

	Profit / losses of fixed assets
	11571
	1500
	16464
	2134

	Stock increment (decrease)
	(764)
	(666)
	(1087)
	(948)

	Debtor increment (decrease)
	(6063)
	(29761)
	(8627)
	(42346)

	Creditor increment (decrease)
	(40917)
	119068
	(58220)
	169419

	Net cash of basic activity
	87453
	80284
	124434
	114234

	
	
	
	
	

	II Cash flow of investment
	
	
	
	

	Purchase of tangible fixed and intangible fixed assets
	
	215
	
	306

	Paid-up investments 
	18681
	93220
	25681
	132640

	Cash flow of investments
	18681
	93005
	26581
	132334

	
	
	
	
	

	III Cash flow of financing
	
	
	
	

	Entered cash from loan
	25450
	
	36212
	

	Paid cash loan repayment
	27137
	81857
	38613
	116472

	Paid cash loan about leasing
	104515
	92467
	148711
	131569

	Net cash flow of financing
	(106202)
	(174324)
	(151112)
	(248041)

	
	
	
	
	

	Net increase / decrease of cash
	(68)
	(1035)
	(97)
	(1473)

	Cash balance at the beginning of reporting year
	97
	1132
	138
	1611

	Cash balance at the end of reporting year
	29
	97
	41
	138


STATEMENT OF CHANGES IN OWN CAPITAL

	
	Fixed capital
	Reserves
	Retained earnings brought forward 
	Retained earning
	Total

	LVL
	
	
	
	
	

	Balance at 01.01.2007
	310570
	
	343340
	
	653910

	Taxable sales revenue
	
	
	
	(33429)
	(33429)

	
	
	
	
	
	

	Balance at 30.06.2007
	310570
	
	343340
	(33429)
	620481

	
	
	
	
	
	

	EUR
	
	
	
	
	

	Balance at 01.01.2007
	441901
	
	488529
	
	930430

	Taxable sales revenue
	
	
	
	(47565)
	(47565)

	Balance at 30.06.2007
	441901
	
	488529
	(47565)
	882865


ANNEX OF FINANCIAL REPORT

	
	30.06.2007
	01.01.2007
	
	
	

	2. Net turnover
	
	
	
	
	

	Revenue from timber production services
	2333929
	380360
	
	
	

	Revenue from other services
	1158
	345
	
	
	

	Revenue from sale of materials
	
	9170
	
	
	

	Total
	235087
	389875
	
	
	

	
	
	
	
	
	

	3. Costs of production of sold goods
	30.06.2007
	01.01.2007
	
	
	

	Costs of materials
	112
	564
	
	
	

	Costs of timber preparation services 
	16082
	23604
	
	
	

	Costs of transport
	93000
	123654
	
	
	

	Depreciation
	61567
	110879
	
	
	

	Personnel salaries and social tax
	61878
	97413
	
	
	

	State risk tax of entrepreneurship
	22
	53
	
	
	

	Maintenance costs
	2182
	4363
	
	
	

	Workmen training costs
	14
	4527
	
	
	

	Lease of operative leasing
	3320
	
	
	
	

	Stock increment (decrease)
	
	(756)
	
	
	

	Other costs of economic activity
	8185
	7551
	
	
	

	Total
	246362
	371852
	
	
	

	
	
	
	
	
	

	4. Costs of administration
	
	
	
	
	

	Salaries and social tax
	14782
	26757
	
	
	

	Office maintenance costs
	3974
	5384
	
	
	

	Auditor services
	
	600
	
	
	

	Other costs
	974
	1030
	
	
	

	Total
	19730
	33771
	
	
	

	
	
	
	
	
	

	5. Other revenue of economic activity
	
	
	
	
	

	Revenue of fixed assets sale 
	18681
	105732
	
	
	

	Revenue of fluctuation of currencies
	42
	389
	
	
	

	Total
	18723
	106121
	
	
	

	
	
	
	
	
	

	6. Other costs of economic activity
	
	
	
	
	

	Losses of fixed assets sale
	7110
	5200
	
	
	

	Expense other than from economic activity
	107
	
	
	
	

	Total
	7217
	5200
	
	
	

	
	
	
	
	
	

	7. Interest payable and similar expense
	
	
	
	
	

	Interest of bank`s credit facility
	1606
	7272
	
	
	

	Long-term loan interest
	10860
	21355
	
	
	

	Other expense
	1464
	
	
	
	

	Total
	13930
	28627
	
	
	

	
	
	
	
	
	

	8. Fixed assets
	
	
	
	
	

	
	Buildings
	Equipment
	Other
	Land
	Total

	Primary value at 01.01.2007
	162110
	670520
	2730
	3514
	838875

	Depreciation
	6485
	86905
	2318
	
	95708

	Remaining value at 01.01.2007
	155625
	583615
	412
	3514
	743166

	
	
	
	
	
	

	Primary value at 30.06.2007
	155625
	583615
	412
	3514
	743166

	Purchased
	
	63801
	
	
	63801

	Liquidated
	
	5476
	
	3514
	8630

	Depreciation
	3242
	58104
	220
	
	61566

	Remaining value at 30.06.2007
	152383
	583836
	192
	
	736771

	
	
	
	
	
	


9. Other receivables

	VAT repayment of state budget 
	3857
	2028

	VAT in-between account
	11842
	7735

	Other receivables
	6609
	7068

	Total
	22308
	16831

	
	
	

	10. Joint stock of the company is 310570,- LVL and it is formed of 310570 shares. Nominal value of one share is 1,- LVL.


	
	

	
	
	

	Liabilities
	
	

	11. Long-term liabilities
	
	

	UniCredit Leasing SIA                 EUR
	745369
	656093

	K-Finance                                     LVL
	523848
	461105

	
	
	

	12. Current liabilities
	
	

	AS Hansabanka credit facility
	24273
	

	AS Latvijas Unibanka
	
	51410

	Total
	24273
	51410

	13. Taxes
	
	

	Social tax
	3075
	2950

	Personal income tax
	6100
	1265

	Total
	9175
	4215

	14. Other liabilities
	
	

	Wages and salaries
	7549
	8205

	Auditor payment
	
	600


	Other liabilities
	548
	548

	Total
	8097
	9353


GUIDANCE REPORT

The main aspect of joint stock company “Tukuma mežrūpniecības saimniecība” in year 2007 is forest exploitation, logging, timber cutting services in the forest district territories in Kandava and Engure according to agreement with state stock company “Latvijas valsts meži”.

To provide economic activity company puts to use credit resources using finance and operative leasing.

Revenue of year 2007 is planned to insure, according to agreement with “Latvijas valsts meži”, that allows assuredly project finance flow and exclude risk of price.

Corrections of rate of interest in credit agreement appointed once in quarter and is related to mutable part. New finance leasing agreements on purchasing technology is signed to five years with fixed rate.

INFORMATION ABOUT STOCK COMPANY
1. Name

Joint stock company “Tukuma Mežrupniecibas Saimniecība”

Mārtiņa iela 1, Tukums, LV – 3100

2. Date of register and number in Enterprise Register

11 September 1995; 000302788

3. Domicile and actual address

Mārtiņa iela 1, Tukums, LV – 3100

4. Period of account

Year 2007

5. Board

Chairman of the Board -

Normunds Zelčāns; 081165 – 14609; Basu iela 14, Rīga


Member of the Board -

Inita Zelčāne; 021265 – 10639; Basu iela 14, Rīga


Member of the Board -



Guna Ābelīte; 260662 – 11085; Pasta iela 35, Tukums


Council


Head of council -



Līvija Lagzdiņa; 13.10.2006 – 31.12.2006; 170845 – 11095;

Kuldīgas iela 65-42, Tukums


Vice head of council -



Gatis Peremežs; 13.10.2006 – 31.12.2006; 270867 – 11081;



Kandavas pagasta Ievkalni, Tukuma rajons


Member of council -



Māris Braņickis; 01.01.2006 – 31.12.2006; 231057 – 11100;



Parādes iela 13-24, Tukums


Member of council -



Dace Seržante; 01.01.2006 – 31.12.2006; 060965 – 10328;



Lubānas iela 8-25, Rīga


Member of council -



Jānis Lielcepure; 01.01.2006 – 31.12.2006.; 250672 – 10012;



Lubānas iela 8-25, Rīga

Auditor – Velta Drīksna; 140654 – 12514; Darba iela 3-1, Talsi

Number of employees – 17.

6. Information about related company:
SIA “Hirschmanns”

Mārtiņa iela 1, Tukums

Reg. No 40003650386

Board




Normunds Zelčāns

Inita Zelčāne

Guna Ābelīte

JSC “TUKUMA MRS” Not audited Financial report - 2007
Page 2

