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Endor sement by the Board of Directorsand the CEO

The condensed consolidated interim financial statements of Icelandic Group Plc. for the period from 1 January to 30
June 2007 have been prepared in accordance with International Financial Reporting Standards (IFRSs) for Interim
Financia Statements (IAS 34). The interim financial statements comprise the consolidated interim financial
statements of Icelandic Group Plc. and its subsidiaries.

Icelandic Group Plc. has sold all of its shares in VGI ehf. The agreement became effective 20 April 2007. Sales
proceedings are incorperated in Q2 2007.

The Group acquired 51% of the sharesin Beihai Beilian Foods Industry Co. Ltd. China during the period.

According to the income statement profit for the period from 1 January to 30 June 2007 amounted to € 2.2 million.
The Group's income amounted to € 732.0 million for the period. According to the balance sheet total assets at the
end of June amounted to € 892.7 million and stockholders equity amounted to € 177.1 million. The equity ratio of
the Group was 19.8%.

The Board of Directors and the CEO of Icelandic Group Plc. hereby confirm the Company's consolidated interim
financia statements for the period from 1 January to 30 June 2007 by means of their signatures.

Reykjavik, 16 August 2007.
Board of Directors;

Magnus Porsteinsson
Adalsteinn Helgason
Baldur Orn Gudnason
Gudmundur P. Davidsson
Stefan Agust Magnsson

CEO:

Bjorgdlfur Johannsson
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| ndependent Auditor’s Review Report

The Board of Directors of Icelandic Group Plc.

Introduction

We have reviewed the accompanying condensed consolidated interim balance sheet of Icelandic Group Plc. as of 30
June 2007 and the related statement of income, changesin equity and cash flows for the six-month period then ended.
Management is responsible for the preparation and presentation of this interim financial information in accordance
with International Financial Reporting Standard 1AS 34, Interim Financial Reporting. Our responsibility is to express
aconclusion on thisinterim financial information based on our review.

Scope of review

We conducted our review in accordance with International Standard on Review Engagements 2410, Review of
Interim Financial Information Performed by the Independent Auditor of the Entity. A review of interim financia
information consists of making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with International Standards on Auditing and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying consolidated
interim financial information does not give a true and fair view of the financial position of the entity as at 30 june
2007, and of its financial performance and its cash flows for the six-month period then ended in accordance with IAS
34, Interim Financial Reporting.

Reykjavik, 16 August 2007.

KPMG hf.

Saanundur Vadimarsson
Alexander Edvardsson
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Consolidated Interim Income Statement
for the six months ended 30 June 2007

Q2 Q1l-2
1 April - 30 June 1 January - 30 June
Notes 2007 2006 2007 2006

SAES . 344,001 362,901 729,162 745,108
Cost of goods SOId .....ccceevevrereriereeerereiens ( 312,604) ( 324,085 ( 655531) ( 664,618)
GroSSProfit ..occeeenerenieeee s 31,397 38,816 73,631 80,490
Other operating income ........cccceevvevecvenenn, 1,230 3,610 2,886 5,021
Operating EXPENSES .....ccvvvvrereereereeerieseneens ( 33136) ( 36,363) ( 67,470) ( 73,446)
Share of (loss) profit of associates ............. ( 11) 136 ( 54) 136
Operating (10ss) profit .......ccceoveererieniennnens ( 520) 6,199 8,993 12,201
Finance inCome ........ccccccevvenenenenencncnee 9,881 2,298 13,529 4,958
Finance expenses ........ocovovveveeenenenenenenene ( 11,095) ( 7,860) ( 20,615) ( 14,393)
Net fiNanCe COSES ......ovvvrvrnririereresere e 3 ( 1,214) ( 5,562) ( 7,086) ( 9,435)
(Loss) profit beforeincometax ................. ( 1,734) 637 1,907 2,766
[INCOME X ..o 4 1,650 648 29 ( 467)
(Loss) profit for theperiod ................... ( 84) 1,285 2,203 2,299
Attributableto:

Equity holders of the parent .................... ( 319) 1,281 1,961 2,295

Minority interest .......ocoovveveveceecrieseneens 235 4 242 4
(Loss) profit for theperiod ................... ( 84) 1,285 2,203 2,299
Earnings per Share:

Basic & diluted (loss) earnings per share

(each shareis 1 Icelandic krona) ............ ( 0.0001) 0.0004 0.0008 0.0008

Interim Financial Statements of Icelandic Group Plc. 30 June 2007 All amounts are in thousands of euro




Consolidated Balance Sheet as at 30 June 2007

Notes 30.6.2007 31.12.2006

Assets:
Property, plant and eqUipMEeNt ...........ccoceverereinine e 122,873 124,403
INtaNQIDIE BSSELS ... e 252,637 256,077
Investment in equity accounted iNVESLEES ...........covereeeerieneniesieseeieenens 1,999 2,057
Other INVESLMENES ..ot 5 21,395 11,062
Bonds and other long-term receivables ...........ccccvoiiiiiencininicnce 6,451 3,936
DEfErTed taX GSSELS ...ccuveiviirieetee ettt sbe e s 10,025 9,747
Total non-current assets 415,380 407,282
INVENTOTTES ...t enea 272,864 299,157
Trade and other receivables ... 172,499 179,089
Cash and cash eqUIVAIENES ......cceeeeeeeecce e 31,990 21,222
Total current assets 477,353 499,468
Total assets 892,733 906,750

Equity:
Share Capital .....cocvveeeeee e e 36,823 36,912
S =T o]0 U 0 SR 151,342 151,892
RS V=Y (o (<. 11 o SRS 6 ( 15,139) ( 12,564)
Retained BarMINGS ....ccveoveerere e e e sre e 1,961 0
Total equity attributable to equity holders of the parent 174,987 176,240
YT aTo ) YA L1 = (= 2,156 1
Total equity 177,143 176,241

Liabilities:

L 0ans and DOITOWINGS ...cvevveeeeereerieveeneeeeese e ste e seeseese e e saesseeeneenes 7 205,050 219,752
Deferred income tax [iability ......cceoveevenienererecece e 9,450 8,430
Total non-current liabilities 214,500 228,182
L 0anSs and DOITOWINGS ......oveeeuerierierieieeeese et 7 352,660 342,460
Trade and other payables ... 148,430 159,867
Total current liabilities 501,090 502,327
Total liabilities 715,590 730,509
Total equity and liabilities 892,733 906,750
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Consolidated Interim Statement of Changesin Equity
for the six months ended 30 June 2007

Share Share  Reserves Retained  Minority Total
Notes capital premium (deficit) earnings interest equity
Changesin equity in Q1-2 2006:
Equity asat 1.1.2006 ........ccccoerrrurunen. 27,570 84,873 3,377 882 39 116,741
Currency fluctuations on subsidiaries 0
not reporting in euros .........ccccceeuee.e. (11,818) ( 11,818)
Profit for the period .........ccoooveveeneee 2,295 4 2,299
Total recognised income and
expense for the period ............c........ (11,818) 2,295 4 ( 9519
New sharesissued ........ccooveeenenene 9,342 77,510 86,852
Minority interest, change ........c.......... 10 10
Equity asat 30.6.2006 ........c.cccueuuee. 36,912 162,383 (8,441 3,177 53 194,084
Changesin equity in Q1-2 2007:
Equity asat 1.1.2007 ........ccccvrrrreennen. 36,912 151,892 (12,564) 0 1 176,241
Currency fluctuations on subsidiaries
not reporting in euros .........cceveeeeee. (2,575) ( 2575
Profit for the period .........ccccoveveeenene 1,961 242 2,203
Total recognised income and
expense for the period ..................... (2,575) 1,961 242 ( 372)
Own shares purchased ........cccceeveuene ( 89) ( 550) ( 639)
Minority interest, change ..........c........ 1,913 1,913
Equity asat 30.6.2007 ........c.ccvvernne. 36,823 151,342 ( 15,139) 1,961 2,156 177,143
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Consolidated I nterim Statement of Cash Flows
for the six months ended 30 June 2007

Q1-2
1 January - 30 June
Notes 2007 2006
Cash flows from operating activities:
(0] 07C = 1 aTo /(o] ] 8,993 12,201
Difference between operating profit and cash from operations:
L0sS (gain) 0N SAl@ Of @SSELS ....vvvvvveeceeere e 2 ( 3,140)
Depreciation and amortiSation .........ccccceeeeevererierenenesieseseeseeseeenens 9,474 9,187
Share of 10ss (profit) Of aSSOCIALES .......ccccvvvereereeerererere e 54 ( 136)
Change in operating assets and liabiliti€s ..........ccccvveveeenivievevereenns 11,047 ( 17,943)
Cash generated from operations 29,660 169
INterest iNCOME rECAIVEL ..o 1,124 1,344
INterest eXpenSES PaId ........coccceeererierereeieeere e ( 16,863) ( 12,716)
INCOME tAX PAIA ...t ( 183) ( 1,101)
Net cash from (used in) operating activities 13,738  ( 12,304)
Cash flows from investing activities:
Investment in property, plant and equipment ..........cccccooveierecniniennens ( 7,049 ( 8,556)
Proceeds from sale of property, plant and equipment ...........ccccceceveeene 1,229 1,976
Investment in intangible aSsets ... ( 1,719) ( 455)
Acquisition of subsidiaries, net of cash acquired ...........cccooeveinicnennne ( 542) 3,484
Proceeds from sale of sharesin subsidiaries ...........cocccvevciiccnnenes 2,490 0
Investment in sharesin associated COMPAENIES .........coerereerererierierienennens 0 ( 1,005)
Investment in sharesin other COMPanIes .........ccocerererereneneereeeseses 0 ( 462)
Proceeds from sale of sharesin other companies............c.coceveieienennnne 1,170 37
Decrease (increase) in bonds and other receivables............cocccciieeenns 10,085 ( 4,513)
Net cash from (used in) investing activities 5664 ( 9,494)
Cash flows from financing activities:
Minority share in capital StOCK ..........ccceveririiinerre e 44 14
Purchase of OWN SNAr€S ........ccooiiiiiie e ( 639) 0
Long-term debt proCeads ... 5,017 5211
Long-term debt repaid ..........cccoeeerininee e ( 34,374) ( 23,629)
Short-term debt, ProCEEAS ......ovvvvveerere e 21,690 32,429
Net cash (used in) from financing activities ( 8,262) 14,025
Increase (decrease) in cash and cash equivalents.................. 11,140  ( 7,773)
Effect of exchangerate fluctuationsof cash held .................. ( 372) ( 972)
Cash and cash equivalentsat 1 January..........ccccoeevervrrennee. 21,222 29,883
Cash and cash equivalentsat 30 June.........c.ccocomvverveieeererrnen. 31,990 21,138
Investing and financing activities not affecting cash flows:
Investmentsin SUDSIAIANES .......cccoiiieieee e 0 ( 121,062)
SNAIEISSUE ...ttt 0 86,852
Short-term DOITOWINGS .......coiiiieieerere s 0 34,210
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Notesto the Interim Financial Statements

Significant accounting policies

a  Reporting entity

Icelandic Group Plc. is a company domiciled in Borgartin 27, Reykjavik, Iceland. The consolidated interim
financial statements of the Company as at and for the six-month period ended 30 June 2007 comprise the
Company and its subsidiaries, together referred to as the "Group" and the Group’s interest in associates. The
Group is involved in manufacturing and marketing of seafood in international markets. The consolidated interim
financial statements were authorised for issuance by the board of directors on 16 August 2007.

b.  Statement of compliance

The condensed consolidated interim financial statements have been prepared in accordance with International
Financial Reporting Standard 1AS 34, Interim Financial Reporting. They do not include al of the information
required for a complete set of consolidated annual financial statements, and should be read in conjunction with the
consolidated financial statements of the Group for the year ended 31 December 2006.

c. Basis of preparation

The accounting policies and methods of computation applied by the Group in these condensed consolidated
interim financial statements are the same as those applied by the Group in itsfinancia statements as at and for the
year ended 31 December 2006. The consolidated financial statements for the year ended 31 December 2006 are
available at the Company’s website, www.icdlandic.is and at the Nordic Stock Exchange website,
WWW.O0MXgroup.com.

The condensed consolidated interim financial statements are prepared in euro, which is the Company”s functional
currency, rounded to the nearest thousand. They are prepared on a historical cost basis except that sharesin listed
companies and derivative financial instruments are stated at their fair value.

Segment Reporting

1.  Segment information is presented in respect of the Group's business segments and geographical segments. The
primary format, business segments, is based on the Group’s management and internal reporting structure.

Inter-segment pricing is determined on an arm's length basis.

Segment results, assets, liabilities and cash flow include items directly attributable to a segment as well as those
that can be allocated on areasonable basis.

Business segments

Companies that prosess seafood into value added products are grouped as production companies. Sales- and
marketing companies are companies that handle the sales and marketing of seafood without further processing.
Holding and service companies are the parent company and companies that provide logistic and quality service to
other group companies.
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Notes, contd.:

1. Contd.:

Geographical segments

In presenting information on the basis of geographical segments, segment revenues are based on the geographica
location of the assets.

Business segments

1 January to 30 June 2007
Salesand  Holding and
Production marketing servicing
Income Statement: companies companies companies Eliminations  Consolidated
Salesto external customers........ 512,381 212,908 3,873 0 729,162
Inter-segment sales .................... 64,424 94,342 1,767 ( 160,533) 0
Total segment sales ... 576,805 307,250 5640 ( 160,533) 729,162
Segment results ........cccceeeeeeennene 5,480 3,322 191 0 8,993
Net finance costs..........cccccucnenee. ( 10,851) ( 3,297) 7,062 0 ( 7,086)
Profit before income tax ............. ( 5,371) 25 7,253 0 1,907
INCOMEtAX .cevevvverreerirriereereeeeens 1,703 ( 456) ( 951) 0 296
(Loss) profit for the period ......... ( 3,668) ( 431) 6,302 0 2,203
1 January to 30 June 2006
Salesand  Holding and
Production marketing servicing
Income Statement: companies companies companies Eliminations  Consolidated
Sales to external customers........ 494,415 229,681 21,012 0 745,108
Inter-segment sales .................... 37,085 77,376 4,240 ( 118,701) 0
Total segment sales.........coueenee. 531,500 307,057 25252 ( 118,701) 745,108
Segment results .......occevveevieenens 11,044 481 676 0 12,201
Net finance Costs .......cccvvrvrurennne ( 8,273) ( 3,011) 1,849 0 ( 9,435)
Profit before income tax ............. 2,771 ( 2,530) 2,525 0 2,766
INCOMEtaX ...oovereereirieieieeeeeans ( 499) 564 ( 532) 0 ( 467)
Profit (loss) for the period .......... 2,272 ( 1,966) 1,993 0 2,299
Geographical segments
1 January to 30 June 2007 Europe
USA UK  without UK Asia Eliminations  Consolidated
Saes...e. 195,217 218,173 277,392 198,913 ( 160,533) 729,162
1 January to 30 June 2006
Saes...e. 189,667 228,779 264,477 180,886 ( 118,701) 745,108
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Notes, contd.:

Quarterly Summary

2. Summary of the Group's operating results by quarters:

2007 Q1 Q2 Tota
SAIES ..t 385,161 344,001 729,162
Cost Of GOOUS SOI .....cvevevierieirieeesiee e ( 342,927) ( 312,604) ( 655,531)
LT 01SSY o] o) 11 AP 42,234 31,397 73,631
Other operating iNCOME ......c.cvvvvveeeere e 1,656 1,230 2,886
OPErating EXPENSES .....coeiuirririeeeeeeeresieseeseeeesesie e ssessenesesnesseses ( 34,334) ( 33,136) ( 67,470)
Share of loss of equity accounted iNVESLEES ........cceevvvvereeeennnne, ( 43) ( 11) ( 54)
Operating profit (10SS) - EBIT ..cccoveeeeeeecese e 9,513 ( 520) 8,993
FiNANCE COSES ....ovieveteceeecee ettt e e et be st e e eneereenes ( 5872) ( 1,214) ( 7,086)
Profit (10ss) beforeincometax ......ccovvveeeevcevesiseseceeee e 3641 ( 1,734) 1,907
11000 410 7= ( 1,354) 1,650 296
Profit (loss) for the period .........ccooeveeeeeececiesie e, 2,287 ( 84) 2,203
Attributableto:

Equity holders of the parent ..........ccccceevevcevenenereeeecese s 2,280 ( 319) 1,961

MINOFItY INTErESt .....ocveeeeseceeeeee e e 7 235 242
Profit (10ss) for the period ..., 2,287 ( 84) 2,203
EBITDA ..ottt st sttt 14,170 4,295 18,465
ST BN - 1 o TSRS 3.7% 1.2% 2.5%
2006 Q1 Q2 Q3 Q4 Tota
S 382,207 362,901 367,896 358,312 1,471,316
Cost of goods sold .............c....... ( 340,533) (  324,085) ( 323,954) ( 326,274) ( 1,314,846)
Grossprofit ..oecveeveecneienenns 41,674 38,816 43,942 32,038 156,470
Other operating income............. 1,411 3,610 3,196 2,370 10,587
Operating eXpenses ...........o..... ( 37,083) ( 36,363) ( 40,148) ( 48,699) ( 162,293)
Share of (loss) profit of equity

accounted investees................ 0 136 748 ( 184) 700
Operating profit (loss) - EBIT 6,002 6,199 7,738 ( 14,475) 5,464
Net finance CoStS ......covvvvvennne. ( 3,873) ( 5562) ( 7,423) ( 7,147) ( 24,005)
Profit (loss) beforeincome tax 2,129 637 315 ( 21,622) ( 18,541)
INCOMEtAX ...veeveeeeeeereerecve e ( 1,115) 648 638 6,947 7,118
Profit (loss) for the period....... 1,014 1,285 953 ( 14,675) ( 11,423)
Attributableto:
Equity holders of the

(00)11] 07 0|V 1,014 1,281 953 ( 14,675) ( 11,427)
Minority interest .......cccceevveeene. 0 4 0 46 50
Profit (loss) for theperiod ..... 1,014 1,285 953 ( 14,629) ( 11,377)
EBITDA ..o 10,449 10,939 13,572 1,986 36,946
EBITDA ratio ...ccccovveeereeieenn 2.7% 3.0% 3.7% 0.6% 2.5%
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Notes, contd.:

Net finance costs

3. Net finance costs are specified as follows:

2007 2006

1.1.-30.6. 1.1.-30.6.

INEEIESE INCOIME ...ttt ettt es 757 701
[DTAV/To (< oo ] o oto T 0= TSSO 187 77
CUITENCY GBIN .ottt sttt b et b et bt n e e e b 0 4,180
Gain on sales of shares Of SUDSIAIANY .......coereiereinire s 1,081 0
Fair value changes on shares in other COmMpPanies ........ccccvevvvvievereecesesese e 11,504 0
FiNaNCe INCOME, tOLAl .......ccceeieiceeie et r s st e s e e s s aae e s ebeeeeaes 13,529 4,958
INEErESE EXPENSES ....veveieeeeeeeetes e st e e s e e e e seste e seeseenaesessesreseeseneeneenenrenees ( 19,739) ( 13,939)
CUITENCY [OSS ...ttt sttt sttt sttt ( 876) 0
Fair value changes on shares in other COmMPanIes ... 0 ( 454)
Finance eXpenses, TOLAl ..o e ( 20,615) ( 14,393)
NEL FINANCE COSES ...ttt et ( 7,086) ( 9,435)

Income tax

4. The main reason for fluctuations in effective income tax rates in the Income Statement is explained by differen
geographical composition of profit or loss before taxes in individual companies and periods.

Investmentsin other companies

5.  The Group'sinvestmentsin other companies is specified as follows:

30/06/2007 31/12/2006
Carrying Carrying
Share amount Share amount
Fishery Product International Ltd, Canada............ 15.8% 21,005 15.8% 10,868
Other companieS (7/7) ...coovveeeeeerieneienieeeeseeens 390 194
Total investments in other companies .................. 21,395 11,062
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Notes, contd.:

Equity

Reserves

6. Reservesare specified asfollows:
30/06/2007 31/12/2006

Own shares sold With PUt OPLIONS .........cooeiiiirieeere e ( 852) ( 852)
TranNSIatioN FESEIVE ..o ( 14,660) ( 12,085)
R 10 (== V= 373 373
RESEIVESTOAL ... ( 15,139) ( 12,564)

L oans and borrowings

7. Loans and borrowings are specified as follows:

30.6.2007
Non-current Current

Currency borrowings borrowings Total
BEUR Lottt s s re e 115,186 134,777 249,963
USD oottt sttt s aesreenaens 13,906 108,222 122,128
GBP e e e e ne s 71,445 34,524 105,969
5] PR 13,615 15,268 28,883
S S 3,669 21,235 24,904
L1 S 752 11,006 11,758
(7 I PSR 0 9,344 9,344
N[ S 0 1,728 1,728
LK e e e r e e reereenas 1,429 145 1,574
S T 0 1,459 1,459
Loans and borrowings, total ...........ccccoeieneieinienesese e 220,002 337,708 557,710
Current maturities of non-current liabilities ..........cccceeeveevecrennnne, ( 14,952) 14,952 0
Loans and borrowings according to the balance sheet .................. 205,050 352,660 557,710
31.12.2006

BEUR Lttt e e 128,681 92,225 220,906
USD oottt s a e s eesreeanens 11,375 127,230 138,605
GBP e e e e 92,424 36,256 128,680
5] SRR 13,913 11,089 25,002
S S 3,930 17,945 21,875
L1 S 802 11,140 11,942
{7 I PSR 0 8,567 8,567
N[ PSS 0 3,370 3,370
1 SR 1,697 84 1,781
S ST 0 1,484 1,484
Loans and borrowings, total ...........ccccooeiereieinienesese e 252,822 309,390 562,212
Current maturities of non-current liabilities.........ccocoevvvvcevrennne ( 33,070) 33,070 0
Loans and borrowings according to the balance sheet .................. 219,752 342,460 562,212

Interim Financial Statements of Icelandic Group Plc. 30 June 2007 All amounts are in thousands of euro

13




Notes, contd.:

Group companies

8. Subsidiaries numbered 34 at period-end and are all included in the consolidated finanical statements. They are:

Share Share
Beihai Beilian Foods Industry Co. Ltd. .........cccceeueeee. 51% Icelandic Servicesehf., lceland ......... 100%
Coldwater Seafood (UK) Ltd., UK ......cceoeerererrerrnnen. 100% Icelandic UK Ltd., UK .....ccceveevenenes 100%
Dalian Three Star Seafood Co. Ltd, China.................. 98% Icelandic USA Inc., USA .......cccouuee. 100%
Danberg ehf., lcaland ........cc.ccoeeveeevicececreeeceeeiee 100% IFP Trading Ltd., UK .......ccccoerernnee. 100%
ECOMSAS.A., SPAIN ..ot 100% Jeka Fish AS, DenmarK ..........c.cu...... 100%
Fiskval ehf., Icaland .......cccoveeureerneereesesee s 100% Marinus ehf., Iceland ..........cccooevnnee. 100%
GadusB.V., The Netherlands ..........cccoveeeveenicennennn, 100% OTOL.L.C,USA ..o 100%
Icelandic Asialnc., S KOM€a .....cccovveveeeecveeeiieenieinas 100% Pickenpack Assets GmbH, Ger ......... 100%
Icelandic China Trading Co. Ltd., China..................... 100% Pickenpack Gelmer SAS, France........ 100%
Icelandic France S.AA.S., France .......cccceeveeeveveeereenn. 100% Pickenpack H& H GmbH, Ger ........... 100%
Icelandic Group UK Ltd., UK .......ccooeveerirenecrererernne 100% Pickenpack H&H S.ar.l., France....... 100%
Icelandic Holding Germany GmbH, Germany ............. 100% Seachill Ltd., UK ....cccoeeveerereines 100%
Icelandic IbericaS.A., SPaiN .......ccoceveveveiveeeecrereae, 100% Siriusehf., Iceland .........cceeevevevennnne. 100%
Icelandic Japan K.K., Japan .........cccceeeeeerevereeenieecnenens 100% Sjévik ehf. (Blue-lce), Iceland .......... 100%
Icelandic Norway AS, NOrWay ..........cceeevevererreneneenenas 100% Unifish ehf. av., Iceland ................... 100%
Icelandic Northwest Inc., USA ......cccccoeeeeiverereiieeieenns 85% Verwaltungg. HFP GmbH, Ger ......... 100%
Icelandic Scandinavia ApS, Denmark ...........c.cccuevene. 100% Westfalia-Strenz F. GmbH, Ger ........ 100%

Financial Ratios

9. Financial ratiosfor the consolidated interim financial statements:
30.6.2007 31.12.2006

CUITENE TAHIO .1ttt ettt et et steeete e s be e saeeeateebeesbeesasesase e beesseesasesnbeenseensensns 0.95 0.99
EQUITY FBLIO ...ttt st sttt sb bt ne e ene s 19.8% 19.4%
RELUM ON EOUILY ettt et s se e 25% ( 5.7%)
INEEINEAI VAIUE ...ttt ettt e sb e e e e e sane e beesneeenneenras 4.75 477
Change in price per share from the beginning of the period .........c.ccccooieininennne ( 15.8%) ( 20.8%)
Price per Share (1SK) ...ttt e 6.4 7.6
Market value of the COMPENY ... e 220,990 233,054
2007 2006
1.1.-30.6 1.1.-30.6
EBITDA oottt ettt et e b e e e et e b e e s bt e saeesabeesaeesbeesabeenbeebeesbeeensenareenes 18,465 21,388
EBITDA FBHO .uveivecitiecie et steecee et ettt et e stee st e sabeesteesbessaseebeesseesanesnbeenseessenan 2.5% 2.9%
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